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THIS SUBORDINATION OF LIEN, made in the City of Chicago, State of
I11inois this 6th day of May 1992, by The First National Bank of Chicago, a
national banking association organized and existing under and by virtue of
the laws of the United States of America, and doing business and having its
principal office in the City of Chicago, County of Cook and State of
I11inois (hereinafter referred to as the "Bank").

HWitnesseth

WHEREAS, the Bank is tie owner of a Mortgage dated June 6, 1988 and
recorded June 15, 1988 among the land records in the Office of the Recorder
of Deeds of Cook County, Illinols as document number 88259339 and a
mortgage by Glenn M, Azuma and Valerie €. Pierce husband and wife to secure
an indebludiess of $30.000.00: «.1,000.00

WHEREAS, Glenn M. Azuma_and Valerie C. Pierce are the owners of that
certain parcei of real estate commonly known as 2222 orrington Ave..
Evanston, IL 2203 and more specifically described as follows:

Lot 1 and the MNorth 15 feet of lot 2 in Block 91 in Northwestern University
Subdivision of the No~th 1/2 of the South 1/2 of the Southwest 1/4 lying
East of Sherman Avenue _~nd a strip 251 feet Fnst and Viest of and adjoining
the North 1/2 of the abcvsirdescribod land of Section 7, Township 41 North,
Range 14, East of the Third Principal Moridian, in_Cook County, Illinoims, .

~PIN# 11-07-122-025 2 S

3337 793

Whereas, The First Nationa: Bank ¢i Chicago has refused to make the
Mortgage loan except upon conditior that the Mortgage dated June 6,.1988
and recorded June_ 15, 1988 among the (land records in the Office of the
Recorder of Deeds, Cook_County I1linois as document number 88259339 'n the
amount of $68,000.0Q0 be suhordinate to s2i% $202,300.00 mortgage lien.

NOW, THEREFORE, in con:tideration of the’sum-of Ten ($10.00) dollars in
hand paid by each of the parties hereto to the other, the receipt whereof
is hereby acknowledged, and of other good and.vaiuable consideration, and
in order to induce the Bank to make the loan to Glent M._Azuma.and _Valene
C. Plercets hereby mutually agreed, as follows:
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1. That the Lank convenants and consents that the-ll¢n of its Mortgage
document number 88259339 shall be subject and subs-<inate in Yien to
the tlen of The Mirst Natlonal Bank of Chicagu Morigeye dated
May.1..1992 reflect ng and securing the loan made by the Bank to
Glenn M, Azuma and Valerie €, Plerce in the amount of Tyo Hundred
Two _Thousand_Three_ tundred and no/100.($202,300.00) ana recarded in

Cook_County, Illinois as document numMREr,eyex 2 44:mpand to &i) )
renewals, extension, or replacements o;'\:ai&m}&?ge; and /l/

. That this Agreement shall be binding upon and shall inure to (
the beneftt of the Hank, thelr successors and assigns.
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IN WITNESS WHEREOF, this Subordination Agreement has been executed by
the Bank on the date first above written.

THE FIRST NATIONA;afANK OF CHICAGO

i N

R, Scott Myers, Co nity Banking Off{cer

Type name and title

STATE OF ILIJINOIS)

)SS
COUNTY OF COO0X )
I, ___ Margarot.Xl. Kreppel , a4 notary public in and
for said County, in- the State aforesaid, DO HEREBY CERTIFY that
—R. Scott Myers, Compuuity Banking Officar of

The First National Bank of (bicago-. petsonally known to me to be theAsame

person whose name is subscribed to the foregoing instrument, appoared
before me this day in person, and acknowledgad that _he signed, senled
and delivered the said instrunent as a free and voluntary act, and as
the free and voluntary act of _ _._the "Bank" , for the
uses and purposes therein set toiih,

Given under my hand and officizal zeal, this _lgt  day of

May , 19_92
N ST P C LA RS 4 /?
CoretaL v “
N B N S T Notary DPulg
‘ ST o .
LN TR .‘7L<V ; Commigsion axplres® ‘V,WN/Z5LZ?Ll e
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN-TO:
Law Department Equity Credit Center
The First National Bank of The First National Bank ot  Chicago
Chicago One First National Plaza
One First National Plaza Suite 042
Suite 0120 Chicago, Illinols 60670

Chicago, Illinois 60670
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