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A FEDERAL SAVINGS BANK
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P.0O. BOX 348450
SACRAMENTO, CA 395834-8450
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MORTGAGI

THIS MORTOAGE ("Socurity Instrumont”) iv given on MAY 01, 1092
The morigagor s VARGIL TRAYNOR AND JACQUEL INE TRAVNOR, HIS WIFE AND JEFFREY D.
TRAYNOR, A BAUMELOR

("Borrowor”). This Socurity Instrumont is given to F |RST
NATIONWIDE BANK, A FEDESAL SAVINGS BANK , which is organized and existing
undor the lawsof THE UNITED STATES OF AMER!'CA . and whoso addross is 135 MAIN STRFEET, SAN
FRAMCISCO, CA 94105-1817

SixXTy TWO THOUSAND AND 007100

("Londor"). Borrower owos Londer the principal sum of

Dollarn (US. $ seseana52 000.00). This dobt is ovidonced by
Borrowor's noto datod tho snmo dato as thiv Socurity !sitzumont ("Note"), which provides for monthly payments, with the full dobt,
il not paid earlior, due and payablo on  JUNE O}, 1037 . This Socurity Instrument sacuras to lender: (a) the
copaymont ol tho dobt ovidoncod by the Noto, with intorost, viiail ronewals, nxtonnions and modilications of the Note; (b) the psyment ol
all other sums, with intorest, advancod undor paragraph 7 to piotecsihe socurity ol this Security Instrument; and (c) the perlormance of
Borrowor ‘s covonants and agreoments undor this Socurity Instrument and the Noto. For this purpose, Borrowor doos hereby mortgage, grant
andconvey 1o Londor the {ollowing doscribod property located in K County, [llinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND/#ADE A PART HEREOF BY '3
REFERENCE ., .

PERMANENT INDEX MNUMBER: 17-10-203-027-1055

which has the addross of 233 EAST ERIE STREET
UNIT 14086

CHICAGC, L 80611-0000
("Proporty Address");

TOGETHER WITH all tho improvomonts now or horoa{ter oroctod on tho property, und all easomonts, appurtonances, and fixtures
now or hercaltor a part of the property. All roplacomunls and additions shall also be covored by this Security Instrumont. All of the
lorogaing is roferred to in this Socurity Insirument as the "Proporty .

BORROWER COVENANTS that Borrowor is lawlully seizod of tho ostuto heroby convoyod und has the right to mortgage, grant
and convey tho Proporty and that tho Proporty is unencumberod, excopt for oncumbrances of record. Borrower warrants and will defend
gonerally the title to tho Property againstall claims and demands, subjoct to any encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covonants for national uso and non-uniform covenants with limitod variations
by jurisdiction to constituto s unilorm security instrumont covering real proporty,
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UNIFORM COVENANTS. Borrowor and Londor covonant and agroo as lollows:

1.Paymeont of Principal and Interest; Propaymentand Late Charges. Borrowoer shall promptly pay when due the principal of
and intorost on tho dobt evidoncod by tho Notoand any prepaymentand late charges due under tho Note.

2.Funds for Taxos and [nsurance. Subjoct to appticable law or to a writion waiver by Londer, Borrower shall pay to Londer on the
day monthly payments aro duo undor the Noto, until tho Noto is paid in full, a sum (“Funds") for: (a) yoarly taxes and sxsousments which
may attain priority over this Socurily [nstrumontas a lion on tho Proporty:(b) yoarly loasoheld pny monts ar ground ronta on the Property,
if any, (c) yoarly hazard or proporty insurance premiuma;,(d) yoarly Hood insuranco promiums, il any; (o) yourly morigngo insurance
promiums, il any,and () any sums payabloby PBorrowor to Lender, in accordunco with the provisions of paragraph 8, in liou of the puyment
of mortgugo insurance promiums. Thoue itoms aro callod “Escrow [tomn.” Lendor may, ot any time, colloct and hold Funds in nn amount not
to oxcood the muximum umount a londor for o foderally rolatod mortgage loan may requiro for Borrower s escrow account undoer the foderal
Reu! Eatato Settlomont Procoduros Actof 1974 as mnendod from timn to time, 12 UL.S.C' paragruaph 2601 ot mor. (“RESPA™), unlons anothor
law that applios to tho Funds sots a lossor amount. Il so, Londor may, ut any time, collect ond hold Funds in an umount not to excood the
lossor amount. Lendor may ostimato tho smount of Funds dunon the baxis of current data and roasonable estimates of expondituros of future
Escrow [tomsor othorwiso in accordanco with applicable law,

The Funds shall be held in an institution whowo doposits are insured by o loderal agency, instrumentality, or ontity (including
Londor, if Londor is suchan institution) or inany Fodoeral Homo Loan Bank. Londer shall apply tho Funds to pay the Escrow [toms. Londor
may nol chargo Borrowor lor holding and applying the Funds, annually analyzing the escrow account, or verifying tho Escrow [toms,
unloss Londor pays Borrower interoxton the Funds and applicablo law permitas Lendor to makoe such o charge. Howover, Londor may require
Borrower 1o pay nono-*ine charge for an indepondont roal ostate tax roporting sorvico usod by Londor in connection with this loan, unloss
applicablo law providigattorwise. Unloss an agreomont is madoe or applicable law requires intorost to be paid, Londor shall not be roquired
to pay Borrowor any intorust or oarningson tho Funds, Horrowor and Lendor may ugree in writing, howovor, that intoroxt shall bo paid on
tho Funds. Londor shallgive'la Morrawer, without chargo, snunnual accounting of tho Fundy, shewing credits und dobits to the Fundsand the
purpose lor which each debiite the Funds was mado. The Fundw aro plodged an additionul security for all sums mecured by this Security
Instrumont.

11 tho Funds held by Londar ox:ood the nmounts parmitied to be held by applicable law, Lendor shall nccount to Borrower lor the
oxcoss Funds in nccordanco with the Jogiiiromonts of applicable law. I tho amount ol the Funda held by Lendor at any time is not sufficient
to pay the Escrow ltoms whon due, Lolide'r may ro notily Borrowor in writing, und, in such case orrowor shull puy to Lender the amount
nocossary to make up the doficioncy  iturrowor shall mako up the doficioncy in no maro than twelve monthly puymeonts, at Londer's sclo
discretion.

Upon payment in full of all sums socurou by thisSecurity [nstrumont, Londor shall promptly refund to [lorrowoer any Funds held by
Lender. [f, under paragraph 21, Londor shallacquirese sall the Proporty, Lender, prior lo the acquisition or sale of tho Property, shall apply
any Fundshold by l.ondor at the timo of acquisition or saic as acrodit against tho sums socurod by this Socurity Instrumont.

3. Applicationof Payments, Unless applicavir’iav provides otherwiso, all paymontsroceivod by Londor undor paragraphs 1 and 2
shall bo applied: lirst, to any propaymont charges duo un-arihe Note; second, to amountx payable undor paragraph 2; third, to interost duo;
fourth, toprincipalduo; and last, toany lato chargos duo under'tho Note.

4. Chargos; Liens, Borrower shall pay all taxes, assorsments, chargos, fines and imponitions altributablo to the Proporty which
may attain priority ovor this Security Instrument, ond loasohoid paynionts or ground ronts, if any. Borrowor shall pay thoso obligstions in
the manner provided in parageaph 2, or if not paid in that mannor, Borrowor shall pay them on time directly ta the porson owod pnyment.
Borrowor shall promptly [urnish to Lendor all noticos of amounts to/ve paid under this parageaph. 11 Borrowor makos thono paymonta
directly, Borrowor shall promptly lurnish to Lenador roceiptsovidencing{ns paymonts.

Borrowor shall promptly dischargo any lion which has priority ovie iz Socurity Instrumont unloss Borrowor: (a) agroow in writing
to tho paymont of the gbligation socured by the lion in 8 mannor accoptabli to'landor, (1) contosts in good faith the lien by, or dofends
against onforcomont of tho lien in, legal procoodings which in the Londer’s opizio’ oporato to provent tho enforcemont of the lion; or (¢)
socuros from the holdor of the lion an agrooment satisfactory to Londor subordirating tho lien to this Socurity Instrument. If Londer
dotormines that any part of the Property is subjoct to a lien which may attain priorit; cvor this Socurily Instrument, Lender may give
Borrowor a notico idontifying tho lien. Borrower shall satisty tho lienor take ono or mo o of ika actions sot forth abovo within 10days of the
giving ol notico.

S. Hazard or Property Insurance, Borrowor shall keop the improvomonts now (xiuting or horoalter orocted on the Property
insurod against loss by fire, hozards included within tho torm "oxtondod covorago™ and any othor ¥azards, including floods or {looding, for
which Lendor roquires insuranco. This insurancoe shall be maintainod in tho amounts and for tho puriod: that Lender requires. The insurance
carrior prosiing the insurance shall bo chosen by Borrowor subjoct to Londor's approval which shii! not be unroasonably withheld. [{
Borrowor fails to maintain coverago doscribod abovo, Londer may, ot Londer's option, obtain covors e to orotect Lendor's rights in the
Proporty in accordanco with paragraph 7.

All insurance policios and ronowals shall be sccoptablo to Londor and shall include o standard morigaer c!zuso. Londor shall have the
right to hold tho policios and renowals. if Lendor requiros, Borrower shall promptly give to Londer all recoi;.!s ol paid promiums and
ronowal notices. In tho oventof loss, Harrowor shall give prompt notice to the insuranco earrior and Londer. Lenderm=y make proof of loss if
not mado promptly by Borrowor,

Unloss Londor and Borrowor othorwise agroo in writing, insuranco procoeds shall bo applied to restoration or (opr ir of tho Property
damaged, il the rostoralion or ropair is economically foasible and Londor's socurity is not lessonod. If the rostoration or ropair is not
econnmically foasiblo or Londor’s security would bo lessened, the insuranco proceods shall be upplied to tho sums securod by this Security
!nstrument, whothor or not then due, with any oxcess paid to Borrower. |f Borrowor abandons tho Proporty, or doos not answer within 30
days anotico from Lendor that the insurunce carrier has offered to settlo a cloim, thon Lender may colloet the insuranco procoods. Lendor
may use tho proceods to repair or rostoro tho Proporty or 1o pay sums socured by this Security Instrument, whethor or not then duo. The
30-day poriod will begin whon the notico isgiven,

Unloss Londor and Borrower otherwiso agroe in writing, any upplication of procoods to principal shall not extend or postpono the dus
datool the monthly paymentsreferrod to in paragraphs | and 2or chungo the amount of the pay monts. [ undor paragraph 21 the Property is
acquired by Lendor, Borrower's right toany insurance pelicies and proceods rosulting {rom damago to the Proporty prior to the acquisition
shall pass to Londor to tho oxtontof the sums socured by thisSocurity Instrumoent immediatoly prior to the acquiwition,

6. Occupancy, Prosorvation, Maintenance and Protection of the Proporty; Borrower's Loun Application; Lansehold,
Borrower shall vccupy, establish, and use the Properly as Borrower's principal rosidonce within sixty dayws alter the execution of this
Socurity Instrumont and shall continue to occupy the Property us Horrowor’s principal rosidonco for at loast one your after the date of
occupancy, unless lLender othorwiso agroos in writing, which consent shall not bo unreasonably withheld, or unloss extonuating
circumslancoes oxist which aro boyond Borrower's control. Borrowoer shall not dostroy, damage or impair the Proporty, allow the Proporty
to doteriorate, or commit waste on the Froperty, Borrower shall be in dolsult if any forfoiture action or procoeding, whether civil or
criminal, is bogun that in Londor's good faith judgemont could result in forfoiture of the Proporty or otherwise materially impair the lien
croatod by this Security Instrument or Londor's security intorest. Borrower may curo such a dofault and reinstate, as provided in
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paragraph 18, by causing tho action or procooding to be dismissed with a ruling that, in Londer’s good faith determination, prociudos
forfoituro of the Borrowor's interost in the Proporty or other matorial impairment of tho lion creatod by this Security Instrument or
Londor's socurity intorost, Borrowor shall also bo in dofault if Dorrower, during the loan application procoss, gave materially false or
inaccurate inlormation or statemonts to l.endoer (or failed to provido Lender with any materisl information) in connoction with the lcan
ovidenced by the Noto, including, but not limited to, roprosentations concorning Dorrowor's occupancy of the Proporty as a principal
rosidenco. If this Security Instrument is on a leaschold, Dorrowor shall comply with all tho provisions of tho loasn. If Borrowor acquires feo
titlo to the Proporty, tho loaschold and tho foo titlo shallnot morgo unloss l.ondor agroos to tho mergor in writing.

7. Protoction ol Lender’s Rights in the Proporty. If Borrowor fails to porform the covenants and agrooments containod in this
Socurity Instrumont, or thoro is a logal procoeding that may significantly afloct Londor’s rights in tho Proportly (such ax a procoeding in
bankruptey, probato, lur condomnation or {orfoiture or to onforco lawws or rogulations), thon Lendor msy do and pay for whatever is
nocossary o pratoct tho valun of the Property and Loandor's rights in the Proporty . Londer's nclions may include paying any sums secured
Ly a lion which has priority over thisx Security [nsteumont, appearing in court, paying reassonable atlorneys' loow and entoring on the
Proporty to mako ropairs. Although Londor may tuke action under this paragruph 7, Lendor doos not have to doxe.

Any amounts disbursed by Lendor under this paragroph 7 shull bocome additionul dobt of Borrowor wecurod by this Security
Instrumont. Unloss Borrowor and Londor agres to other torms nl payment, those amounts shall bour intorost from tho dato of disbursement
a1 tho Noto ratoand shall be payablo, with intorest, upon notico from Londor to Borrowor roquosting payment.

8, Mortgago Insurance, It l.ondor roquired mortgage insurance as a condition of making tho lonn socurcd by this Security
Instrumont, Borrowor shall pay the promiums requirod to maintain tho mortgogo insurance in offoct. II, for any ronason, the morigage
insuranco coverage roquiced by lLondor lapsos or cousos to bo in olloct, llorrowor shall puy the promiums roquirod to obtain coverage
substantially equivalraltr tho morigago insuranco proviously in offoct, at a cost substantially oquivalont to tho cost to Borrower of the
mortgagoe insuranco provicisly in olfoct, from an altornato morigago insurer approved by Lendor. I substantinlly oquivulont mertgage
insurance covorago iz nolavailublo, Borrower shall pay to Londor oach month a sum equal to ono-twellth of the yoarly mortgage insurance
promium boing paid by Borz=w<z when tho insurance covoragoe lapsod or coused to be in offoct. l.onder will accopt, use and rotain theve
paymonts as a logs rosorve ir Lo ~l mortgago insuranco. l.osx roxarve paymonts may no longor bo roquirad, at the option of Lender, if
mor{gago insurance covoragn (in /1w mount and for tho poriod that Londer requires) providod by an insurer approved by the Lender ngain
bocomes uvailablo and is obtainod. Perrosior shall pay the promiums required to maintuin moriguge insuruncn in offoct, or lo provido o loss
rosorvo, until the roquiroment for mor/gugo insurance onds in accordanco with any writlon agroemont batweon orrowor und lunder or
applicablo law.

9. Invpoction. Londor or ity agont mojy makoe reasonablo ontrios upon and inspections of tho Property. Londor shall give Borrower
notice at tho timo of or prior to un inspection s 1/ 5 ing reasonublo causo for the inspection.

10.Condomnation. Tho procoods of any nwardar claim for dumagos, direct or convoquential, in connoction with any condemnation
or othor tuking of any purtof tho Property, or for corvoyince in liou of condemnation, nro horoby nasignoed und shall be paid to Lender.

In tho oventof o total taking of the Proporty, thi riozeeds shall bo applied to the sums securod by this Security Instrumont, whethor
or not thon duo, with any oxcoss paid to Borrowor. [n the'evant of a partial taking of the Property in which tho fair market value of the
Property immediately boloro tho tuking is oqual toor groatir tinsi the amount of the sums socured by thisSecurily Instrumont immodiately
beloro tho taking, unloss Borrowor and londor othorwiso agreoiin writing, the sums socured by this Socurity Invtrumont shall be reduced
by tho amountol tho procoods multipliod by tho fellowing fraction: (<3:tho totul amount of tho sumx socurod immediatoly before the taking,
dividod by (b) the fair market value of tho Proporty immediately bifora tho tuking. Any balunceshall be pald to Borrowor, In tho ovont ol a
partial taking of the Proporty in which tho [air markot valuo of the Pveperty immodiatoly before the taking is loss than the amount of the
sums socured immodiatoly boloro tho taking, unloss Borrowor and Leadirothorwise agrooe in writing or unloss applicable law othorwise
providos, tho prococds shall bo appliod to the suma socured by this Security Initrument whother or not tho sums aro thon due.

1t tho Property is abandoned by Horrower, or if, altor notico by Lond:r t1) llorrowor that tho condemnor offors to make an award or
sottlo a claii for damagos, Borrowor lails to rospond to Londer within 30 day's <fior tho dalo the notice ix given, Londor iv autherized to
colloct und apply the procoeds, at its option, oithor lo rostoration or ropair of (b= Proporty or to tho sums socurod by this Security
Instrumont, whethor or not thon duo.

Unloss [.ondor and Horrower otherwiso agroo in writing, uny application of prochods o principal shall not extond or postpone the due
datoof tho monthly pnymentsroforrod to in paragraphs 1 and 2or chungo tho amount of such pryments,

11. Borrowor Not Roloasod; Forbonrance By lendor Not a \Waiver, Extonsiinc{_the time lor paymont or modificotion of
amortization of tho sums secured by this Socurity Instrument granted by Londor lo any nuccosior 2 intorost of Borrowor shall notoperate
to roloaro the liability ol thooriginal Borrowor or Dorrower s successorain interest. Lender shal’rov o roquired to commence procoodings
against any succossor in intorest or reluso to extend time for payment or othorwise modily aniortization of tho sums securod by this
Socurity Instrument by rouson of any domand made by the original 13orrower or llorrowor's succoxwirs in intorost. Any forboaranco by
Londor in oxercising any rightor romedy shall not boa waiver of or procludo tho exorcise ol any right or roriedy,

12.Succossors and Assigns Bound; Jaint and Soveral Liability; Co-signors, The covenants and arcooments of this Security
Insicument shall bind und benolit tho succossors and asvigns of Londor and Borrowor, subjoct to the provivionw ol Zaragraph 17, Borrower's
covonunts and agroomontsshall bo joint and sovoral. Any Borrowor who co-signa this Socurity Instrumont bul dcerant oxocute the Note: (a)
i3 co signing this Security Instrumont only to morigoge, grant and convoy that Horrower's interoest in the Propert:’ under tho torms of this
Socurity Instrument; (b) is not porsonaily obligated to pay the sums xecured by this Security Instrumont; and (¢) ag'roes that Londer and
any othor Borrowor may agreo to oxtond, modify, forbour or make nny nccommodations with rogard to the torins of this Socurity
Instrumont or tho Note without that florrowor's consont.

13. Loan Charges. [I tho loan socurod by this Security Instrument ixsubjoct to u taw which sots moximum loan chargos, and that law
is finally intorproted so that the intorost or other loan chargos colloctod or to bo colloctod in connoction with tho loan oxcood the pormitted
limits, thon: (a) any such loan chargo shall be roduced by the amount nocossary to roduce the chargo to the permittod [imit; and (b) any
sums alroudy colloctod from Borrowor which oxcoeded pormittod limits will bo rofundod to Borrower. Londor may chooso to make this
rolund by roducing tho principal owod undor tho Noto or by making o diroct payment to Borrowor. Il a refund roducos principal, the
roduction will bo troatod as o partial propaymont without any propaymont charge undor the Note.

14.Notices, Any notico to Borrawor provided for in this Security Instrumont shall begiven by delivoring it or by mailing it by lirst
class mail unless applicablo law requires usa of ancthor method. Tho notico shall bo dirocted to the Property Addross or any other address
Borrowsr dosignatos by rotico to Londer. Any notice ta l.ondor shall bo givon by first clans mail to Londer's addross stated horoin or any
othor addross Lendor dos.gnates by notico to Borrower. Any notico provided for in this Security Instrument shall be doomed to hsve boen
givon to Borrowoer or Londor whon given as provided in this paragraph.

15. Geverning Law; Severability. This Socurity Instrumont shall bo governed by foderal law and the law of the jurisdiction in
which the Property is locatod. In the ovont that any provision or clauso of this Socurity [natrument or the Note conflicts with applicable law,
such conllict shall not alfect othor provisions of this Security Instrumont or the Note which can be given offoct without the conflicting
provision. To this end tho provisions of this Socurity Instrumont and tho Noto are doclared to be sovorable.
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16. Borrower’s Copy . Borrowor shall bogiven ono conformod copy of the Noto und of this Socurity Instrumont.

17.Transler of tho Proporty or a Bonolicinl Interost in Borrowor. Il allor any partol the Property or any intorest in it is sold
or transforrod {or if a bonoficial intorest in Borrowor is sold or translorrod and Borrowor is not a natural person) without Lender's prior
wrilton consent, Londor may, at its option, roquiro immediatlo paymont in lull ol all sums socurod by this Security Instrumoent, However,
this option shall not booxorcivod by londor if oxorcive is prohibitod by fodoral law an of the duto of thisSocurity Instrument.

If Londor exorcisos this option, Londor shall give Borrowor noticeof accoloration. Tho noticoshall provido a period of not loes than 30
days from the dato tho notice is dolivered or mailed within which Borrower must pay all sums socurod by this Security Instrument. If
Borrowor fails to pay theso sums prior to the expiration of this period. l.ondor may invoko any remodies pormittod by this Socurity
Instrumont without furthor notico or domand on Borrower.

18. Borrowor's Right to Roinstato, 1{ Borrowor moots cortain conditions, Borrowor shall havo tho right to have onforcemont of this
Socurity Instrumont discontinued at any time prior to the earlior of: (a) 5 days (or such other period as applicable law may specify for
roinstatomont) bofore sale of the Proporty pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgemeont
onforcing tliis Socurity [nstrumont. Those conditions aro that Borrower: (a) pays Londer all sums which then would be due under this
Securily Instrument and the Note as i! noacceleration had occured; (b) cures any delault of any othor covenantsor agreements; (c) paysal!
oxpenses incurrod in enlorcing this Security Instrumeont, including, but not limited to, reasonablo altornoys’ foos; and (d) takes such action
a8 Londor may rensonably require to ansure that the lien of this Socurity Instrumont, Londer's rights in the Property and Borrowar's
nbligation to pay the sums socurod by this Security [nstrumont shall continue unchangod. Upon reinstatoment by Borrowor, this Security
Instrument and thoobligations securod horoby shallremain fully olfectiveas if no accoloration hud occured. However, thisright toreinstate
shall not apply in thecars ot accoloration undor paragraph 17.

19. Salo of Nc(oi.f hango of L.oan Servicor. Tho Noto or a partial intorost in the Note (togothor with this Socurity Instrument)
may bo sold one or moro tirivs without prior notico to Borrower. A salo may rosult in achango in tho entity (known as tho " Loan Servicer")
that collects monthly paymonis duc under tho Noto and this Socurity Instrument. Thoro also may bo ono or moro changes of the Loon
Sorvicer unrolalod to a salo <! t'ic Noto. If thero is o chango of tho Loan Sorvicor, Borrowoer will bo givon written notice of the change in
accordanco with paragraph |d‘abevrand applicablo law. The notico will stato the namo and address of tho new Losn Servicer and the address
to which paymonts should be madc. .o notice will also containany othor information roquirod by applicable Inw,

20. Hazardous Substances. lsor swor shall not cause or permit the prosonco, uso, disposal, storage, or relonse of any Hazardous
Substancoes onor in tho Property. Borrcwrr shall not do, nor atlow anyono olse to do, any thing afiocting the Proparty that is in violation of
any Environmental Law. Tho preceding.t ~o sentonces shull not apply te tho prosonco, use, or storage on tho Property of small quantitios of
Hazardous Substances that aro gonorally rocognied to be appropriate to normal rosidontial uses and tomaintenanco of the Property.

Borrower shall promptly givo Londor vicitton notice of any investigation, claim, demand, iawsuit or other action by any
govoernmontal or rogulatory agency or private party ‘ivalving the Proporty and any Inzardous Substunce or Environmontal Law of which
Borrowor has actun! knowledgo. [{ Borrowor loarns, or is natilied by ary govornmontalor rogulatory authority, that any romoval or other
romodiation of any Hoazardous Substance alfocting thoProperty is nocossary, Borrowor shall promptly tuke all nocossary romodialactions
in accordancowith Environmontal Law.

As usoed in this paragraph 20, "Hazardous Subsiapies” aro thoso substuncos dolinod as toxic or hazardous substances by
Environmontal Law and the following substoncos: gasolino, Lo ‘osene, othor flammable or toxic petroloum products, toxic pesticides and
horbicidos, volatilo solvonts, matorials containing asbostos or forruiidohydo, and rodionctive matorials. As used in this parsgraph 20,
"Environmental Law" means fedoral laws and laws of the jurisciction whoro the Proporty is located that rolato to health, safety or
onvironmontal protoction,

NON-UNIFORM COVENANTS. Borrowor and Londer lurthor ceielinnt and agroo as follows:

21, Accoloration; Remodies. Lendor shall give notico to Boriov o prior to nccoloration following Borrowor's broach of
any covenant or agroomont in this Socurity Instrumont (but not priur 1) pccoloration undor paragraph 17 unloss applicable
lasw providos otherwiso), The notice shall specily: () the dofault; {b)4ho nction roquirod to cure the dofault; {c) n date, not
toss than 30 days from tho date tho notice is givon to Borrowar, by whict, ¢5io default must be cured; and (d) that failure te
curo the default on or boloro tho dato speciliod in the natico may rosult in acerisuntion of the sums wecurod by this Socurity
Inutrumeont, foroclosuro by judicial procooding and salo of the Property., ‘I'hy novice shall further inform Borcrowor of the
right toreinstatenfter nccoloration and the right to assort in tho laroclosuro proceading the non-oxistence of a defnultor any
othor dofense ol Borrowoer to accoloration and loroclosure. [f the default i not ctrus an or bolore the dnte specified in the
noticoe, Lendor at its oplion may require immoediate pnymont in full of all sumns socurzd by this Security Instrumont without
furthor demand and may forocloso this Socurity Instrumont by judicial procooding. Z.ondar shall bo entitled to collect all
oxponses incurrod in pursuing tho romodios provided in thix paragraph 21, including, vut not limitod to, roasonable
attornoys’ foes and costsof titloovidonco.

22, Rotonse, Upon paymont of nll sums socurod by this Socurity Instrumont, Londor shall release /ais Nocurity Instrument without
charge to Borrowor. Borrower shall pay any rocordation costs.

23. Waivor ol Homostead, Borrower waivesall rightof homestoad oxemption in the Proporty.

24.Riders to this Security Instrumont, [{ ono or moro ridors aro oxocutod by lorrower and recordod tee'or with this Socurity
Instrumont, the covonants and agroomonts of oach such ridor shall bo inzorparatod into and shall amend and supplmert the covenants and
agroemontsol this Socurity Instrumontas if thoridor(s) woren partof thisSecurity Instrumont.(Chock applicable bo/((r))

Adjustable Rato Ridor Condominium Ridor 1-4 Family Rider
Ciraduated Payment Ridor Planned Unit Dovolopmeont Ridor Biwookly Payment Rider

Balloon Ridor [CJ Corvertiblo Ridor Socond Home Ridor
Othor(s) specify
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BY SIGNING BELOW, Borrowor accopts and agroes o the torms and covenants contained in this Socurity Instrument and in any
rider(s) executod by Borrower and rocorded with it.

-~ - N & -
{/A.ML_L/ L‘-d‘- PN ﬁl\[ ek, { {\ [ A ‘i' Yy S e 'sz.L ( ;'},’// /‘;2
VIRGEL TRAYNGR Date

0 w(‘*“"' /t..c cemn ‘ . \ i < 4 (-k‘- . r’ ds,”f‘ﬁ' Al L > ng !) ’ /S/Z-
Date

JA’CGUEL INE TRAVYNOR

'/\— S//J/4Z_

o - ‘/3 Za — ———e—
Date

JEFFREV D TRAVNOR

(Space Below Th:s Line For Acknowiedgment)

STATE OF ILLINOIS i
ss,

COUNTY OF O/

M/}}Lc/t > ¢ /ey /. A NOTARY PULLIC-IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

I,

THAT
TETIREN O 1 )AcwI . PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE F'ORNGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPG3IS THEREIN SET FORTH,
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS - 7 &7 DAY OF /HAY

1992, J% i ( / <L /4

MY COMMISSION EXPIRES:
NOTARY PUBLIC /

E‘—"

ARD
/Y .‘ {LLINO'S
BL\C ;SE AcsS 612133

v ‘ RY PU BB
YRIX COMM‘ 3 Jv""". =
SR

-, 4""
bm
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PARCEL 1:

UNIT 1405, IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABQVE AND FXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY DATUM
(AND WHICH IS ALSO THE LOWER SURFACF OF THE FLOOR SLAB OF THE NINTH FLOOR,
IN THE 26 STORY BUILDING SITUATED ON THE PARCFL OF LAND HERFINAFTFR DESCRIBFD)
AND LYINR S ITHIN THE BOUNDARIFS PROJFCTED VFRTICALLY UPWARD OF A PARCEL OF
LAND COMPRISED OF LOTS 20 TQ 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING
WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING
LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING
BELOW SAID HORIZCNTAL PLANE HAVING AN FLEVATION OF 119,30 FFET ABQVE CHICAGO
CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN FLEVATION OF 118,13
FEET ABOVE CHICAGO £ITY DATUM (AND WHICH PLANF COINCIOES WITH THF LOWEST
SURFACE OF THE ROOF SLAS OF THE 8 STORY BUILDING SITUATED ON SAID PARCEL OF
LAND) AND LYING WITHIN T4t BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE
SOUTH 17.96 FEET OF AFORESATD PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE
WEST 394 FEET OF BLOCK 32, {EACEPT THE EAST 14 FEET OF THE NORTH 80 FEET
THEREOF), IN KINZIE'S ADOITION-7G CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINUIPAL MERIDIAN, IN COOK COUNTY, ILLINOISS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DFCLARATION OF CONOOMINIUM
RECORDED AS OOCUMENT NUMBER 26017897 'TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE ‘R'GMT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EOWIN B. SHELOON. AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PAKT OF LOTS 25 AND 26 IN KINZIE'S
ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE FARTY WALL, IN COOK COUNTY,

ILLINOIS,
PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BFNEFIT OF PARCEL 1-AS SKT FORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS ANC EASEMENTS DATED

OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS OOCUMENT 26017394 AND AS
CREATED BY DEED RECORDED AS DOCUMENT 26017895,

LOAN® 0002722346
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BALLOON RID
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s made this 1ST day of MAY, 1992 , ana ig
incorporated Into and shall be deemed to arnend and supplernant the Mortgage, Deed ot Trust or Deed to Secure
Debt (the "Security Instrument”) of the samea dati given by the undersigned (tha "Borrower”) 1o secure the Borrower's
Noteto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender”) of tha same dute and
covearing the property describod inthe Security instrumoent and iacatad at:

233 EAST ERIE STREET

UNIT 1406

CHICAGO, L 60611-0000
(Property Addross)

The intarest ratn statad on the Noto 1s callod tho "Noto Rato” Tho dato of tho Nota is callod tho "Note Dato.” |
undarstand the Lendar may transfor the Nota, Socurity instrurnant and this Ridor. Tha Lendor or onyone who takes the
Nota, the Security Irstrument and this Rider by transfer and who is entitled to receive payments under the Nota is

called the “Note Heide

ANDITIONAL COYENANTS. Inadditionto the covenants and agraements in the.Sacurity instrument, Borrower
and Lenler further ccveannt and agroe as follows (dospite anything to the contrary contained in the Saecurity

Instrument or the Mote.

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Mote and Security Instrument (the “Note Maturity Data”), | will be able to extend the
No'e Maturity Date to JUNE 0 ) 2022 . (the "Extendaed Maturity Date")
and macdify the Note Rata to the "Moot Note Rato” dotormined in nccordance with Saction 3 below if all tho
conditions provided in Section 2 and'H below ara mot (the "Conditionat NMorhification and Extaonsion Option®. I
those conditians are Not maot, Fundeorstan's thit tho Neto Hotdor g unddor no obtigntionto rofinenco thoe Noto or to
modity the Note, raset the Note Rate or e<tond tho Noto Maturity Dato, and that | will hove to ropay tho Note from

my ownrasources or find alendeor willing tolier:d.me tha rnonay to repay the Nota,

CONDITIONS TO OPTION
i I want to exercise the Conditional Modificat on and E xtansion Option, certain conditions must be met as of

the Note Maturity Data. These conditions are: { 1) | must stlibe the ownar and occupant of tne property subject to
the Security Instrument (the "Property™); (2} | must be current in my rmonthly payments and cennot have been more
than 30 days lata on any of the 12 schedulad monthly payrinnts immaediately o eceding the Note Maturity Date;
(3) there are no liens, defects, ar encumbrances against tha/Property, Gr other advorse matters affecting titie to
the Property (except for taxes and special assessments not 'yt due and payable) arising after the Security
Instrument was recorded; (4) the Modified Note Rate cannot be'rmd-'e then 5 percentage points above the Note
Rate; and (5) I must make a writtan requast to the Note Holder as pioyitad in Section 5 helow.

CALCULATING THE MODIFIED NOTE RATE
The hodified Note Rate will be a fixed rate of interest equal-te’ the Federal Home Loan Mortgage

Corporation's raquired net yield for 30-year fixod rato rnortgages suts oot to a B0-day mandstory delivery
commitment, plus one—halt cf one percent (0.5%), rounded to the nearest ons-eighth of one percent (O, 125%)
{the "Moditied Note Rate"). The required net yield shall be the applicable net yield ~.aftect on the dete and time of
day that 1 notify the Note Holder of my election to exercise the Conditional Modilice:on and E xtension Option, If
this required net yield is not availgble, the Note Holder will determina the Modifigd No'g Rate by using comperable

information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Sect:on 3 above is not greater than. D sercentage points
above the Note Rate and all cther conditions required in Section 2 ahove are satisfiad, the Nate Holder will
determing the amount of the monthly paymeant that will bo su!ficiont to repay in full (6) the unpaic orincipal, plus
(b) accrued but unpaid intarest, plus (C) all othar sums | wilt owe unaor tho Noto and Security Instzamaent on the
Note Maturity Data (assuming my monthly payments then are current, as required under Soction 2 above), over tho
remaining extended term ot the Modif:ed Note Rate in equal monthly payments, The result of this calculation will be
the new amount 0 f my principal and interest payrnent every month urtil the Note is fully paid.

. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tha Note Holder wili notify me at least GO calendar days in advance of the Note Maturity Date and advise me
of tno principal, accrued but unpaid interest, and all other sums | am expacted to owe on the Note Maturity Date,
The Nota Holder also will advise me that | rnay exercise the Conditional Modification and Extension Option if the
conditions in Section 2 abova are met, The MNote Holdar will provida my payment racord inforrmation, together
with the name, title and address of the parson reprasenting the Noto Holder that | must notify in order to exercise
the Conditional Moditication and Extension Option, If I meet theg conditions at Section 2 sbove, | may exercise the
Conditicnal Modification and Extension Option by notifying the Note Holder no earlier than BO calendar days and
no later than 45 calendar days prior to the Note Maturity Date, The Nota Holder will calculate the fixed Modified
Note Rate based upon the Federal Home Loan Mortgage Corporation's appticable published required net yield in

cLoser 1o: 10380 Losn #» 0002722346

FNMA/FHLMC Uniform Instrument 3190 (10/90) Coples: 1 of 3 - Lender
Page 1 of 2 MBR? 2 of 3 - Borrower
L1858 8/91 Natiohwide =~ Single Family COPY 03 OF 03 301 3 - fFile




UNOFFICIAL COPY




UNOFFICIAL: COPY:

atfect onthe date and tme Of day notifications raceived by tha Nota Holdor and as caiculatod an Soction 3 abaove.
1ol than have 30 colondar days to provida the Noto Fioltlor with sccoptablo froot of my rocgqurod awnor ship,
occupancy and proporty lion status, Baforo tha Noto Maturay Data the Moto Holdor willh adviso mo of the new
interest rate (tho Maodiiad Noto Rata), nav monthly paytnont armounit and o doto, brne and place ot which | rnust
appear to sign any documonts rogured 10 complietu tho roquirod Note Rato maoditication and Noto Maturity Dete
extansion, | understand tha Note Holder will chargeo rme a $250 processing fae and the costs associsted with the
exercise of the Conditional Modification and E xtansion Option, including but Not Himitad to the cost of updating the
title insurancea policy.

BY SIGNING BELOW, BORROWER accepts and agrees to tho torms and covenants containad in thig
Balloon Rider.

3 "7‘2 '/w-.,.-) - _~— "jﬁ'tz .1/ 4R BN "\." N o Hn/.‘,g..l 4‘ ) 4;.-(_ ( :c// /V‘d,
Vlgal\. TRAVNOR Date

: e ~ )
g;c,\_ .‘_“_.& “l"“-- o — /, 2! c [ ll_\- [ "'("/-n . l-[ (v fe / "S /./ }//.* z
JACOU%L INE TRAYNOR Date

o —

Nepi, I e,

JEFFREY D TRAYNOR
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CONDOMINIUM RIDER (boc. 022

THIS CONDOMINIUM RIDER is mado this 18T day of MAY, 1992 .
and is incorporatod into and shall be deemad to amond and supplemant the Mortgoege, Doed of Trust or
Security Deed (the “"Security Instrument’) of the sarne date ¢ivon by the undersignod (the "Borrower®) to
socure Borrower's Note to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the "Lendor™ of thu same doto and covering the Property daescribed in

the Security Instrurant snd located et:

233 EAST ERIE STREET

UNIT 1405

CHICAGO, Il 60611-0000
The Property includos” o~ unit in, togother with an  undividod intorast  in the common olomonts of, a
condominium project kravi.as: STREETERVILLE CENTER
(the "Condaminiurmn Project”. Y tho ownars agsociotion or othor ontity which acts for the Condominium Project
(the "Owners Association”) ho'ds witie to property for tho borefit or uso of its mombers ©r sharoholders, tho
Property s8lso includes Borrowar's intarost in the Owners Association and the uses, proceeds and benefins of
Borrower's intarest.

CONDOMINIUM COVENANTS  in addition to the covanonts and  agreamnments made In thg Security
Instrument, Borroweor and Lender furiter covenant and agrao os 10Hows:

A. Condominlum Obligations. Bor-cwer shall porfo'm  all of Borrower's obligations under  the
Condominium Project's Constituent Documens, The “Constituort Docurnents” are the: () Declaration or any
other dacument which creatas the Condomizeum Project; () by-laws,; (i} code of reguiations; end (iv) other
equivalent documents. Borrower shall prompuy’ may, when due, 8li Juas and assessmants wnposed pursusnt to
the Constituent Documaents,

8. Hazard Insurance. Go !ong os the Owner s Assocton mantmng, with o gonorally accoptad insuranco
carrier, a "raster” or "blanket’ policy un the Concormraum Projoct which is satisfoectory to Londor ond which
providos insurance coverage in the amounts, for tho "poriods, and against the hazards Lender  roquires,
including fire and hazards included within the torm “e<tenadGil coveorage,” then:

(1 Lendar waivas the provision in Uniforrm Caovenant 2 tor the monthly payment to Lender of
ona-twolfth of the yearly promium instailmaonts far hasard (necgranca on the Propeorty; and

() Borrower's obligotion unclor Unifarm Covonont & oo monton hazard  inguronce covorago on tho
Property Is doemed satisfiod to the extont that tho roQuirad cararage is provided by the Owners Association
policy.

Borrower shall give Lendar prompt natico af any lapse N roqui o hazard insurance coverago.

in the event of a distribution of hazard nsuranco (roceads in lieu o1 rastoration or repair following 8
loss to the Property, whether to the unit Or to cornmon elaments, &y sroceeds paysble to Borrower ore
hereby assigned and shall be paid to Lender for apphication to the sums ugycur@gd by the Security Instrument,
with any excess paid to Borrower,

C. Public Liabllity Insurance. Borrowor shall toke such actions as may 't o reasonablo to insuro that the
Qwners Association maimains a. public ligbility incurance pohicy accoptable in form, amount, and oxtent of
coverage to Lendor.

D. Condemnation. The proceeds of any award or cleim for darnages, direct (Or sonsequentisl, payasble
to Borrower in connection with any condamnation or othor taking of all or eny part afts Property, whather
af the unit or of tne common glements, ar for any conveyanca in liou of condornnatior, 6 heraby assigned
and shall be paid to Lender. Such proceeds shall be applied by Londer to the sums socurart. by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrowsr shall not, excopt aftor notice to Lender and with'lender's prior
writtan consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condeminium Projoct, except for sbandonment or
termination required Dy law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condamnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision ig for the
express benefit o! Lender;

i) tarmination of profgssional managemgnt and assurmption of self-managernent ©f the Owners
Association; or

(iv) eny acticn which would have the effact of randering the public lisbility insurance coverage
maintained by the Owners Association unacceptablae to Londer.
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F. Remedies. |1 Borrower does not pay condominium Ju@s and assassments when due, then Lender
may pay them. Any asmounts disbursed by Lender undaer this paragraph F shall become additional debt af
Borrower secured by the Security Instrurnent. Unless Borrower and Lender agroe to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notce frorn Lendar to Borrower requesting nayment,

BY SIGNING BELOW, Borroweor accepts snd agrees to the torms and provisions contaned in this Contominium
Rider,

\/‘ &g ¢ I 7oy e \ [ S Wit [1 N o ?471-*‘--7 LR a 5///71“

7
VIRGI{ TRAVNOM. Date

;'\‘ya’t(_(_‘ e Ll e \ ‘:37 ca € /‘_._' s /é{n,u«? Lm /4:,_. ~ —S ///(7\8
JACQUEL INE TRAYNGIR Date

AV s/ s

JEFPREY TRAYNOR - Dote

Ia)
&
(<]

w
-

A GN
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