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MORTGAGE ’

THIS MORTCACE. (“Secunity Instrument’ )lsTvcnon AL s e s ,
19..92.... The mortgagor is ... Richard W.. Nelson.. Singie. and.never. been. married
{*'Borrower™). This Secunity Instrument is given o

nAkn;s BANK WILMETTE Nutional Awaciwtion ............ ..., which is organized and existing
UNITED STATES OF AMERICA and whose lddrﬂ! s

1701 SHELIZAN ROAD, WL Ml l H Il l INOIS blMW1

Borrower owes Lender the principal sum of

ARYTARRRRE ST ns s nnansasenansean  [la}lgre ( U S S ) This deb( 18 mdenccd by Borrower's note
dated the same date as this Sccuruy Instr um ("Nojc") which provxdcs for monthly payments, with the full debt, if not
paid earlier, due and payableon ... WL IQUET & P P L e e This Security [nstrument
secures to Lender: (a) the tepaymcm of the debt eviaznced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inte/esi, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For thig purpose, Borrower does hmby mortgage, tra.1t.and convey to Lender the following described property
locatedin ....... WX o SO OO County, llinois:

SEE ATTACHED EXHIBIT "A"

P INK
51 AN
505 Hm Terrace , Units 306, 406 and P-§

lStm']

1thnois . 60093 ("Property Addrew”),

|&p Coctel

which has the address of

Toot ther Wik all the improvements now or hereafter erectad on the property, aml all easements, rights,
appurienances, rents, roxalhies, auneral, oil and gas rights and profits, water nghts and stock and all fiatures now or
herealter a part of the property Al replacements and addations shall also be covered by this Secority Instrument All of the
foregoing w referred tom this Secunty Instrument as the “Property ™

BORROWIR CovisaNts that Borrower s lawlully sewed of the estate hereby conveyed and has the night to
mortgage. grant and convey the Property and that the Property i unencumbered, exeept for encumbrances of record.
Borrower warrants, and will defend generally the title ta the Property agasnst all clisms and demands, subject to any
encumbrances of record

fpaige 1 of S pages)
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COVENANTS. Horrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges.  Blaorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject (o applicable aw of toa written watver by T ender, Borrower shatl pay
to Lender on the day monthly payments are due under the Note, untid the Note os pard n full, i sum ("Funds) equal 1o
onc-twelfth of (a) yearly taxes and assessments which may attiun prionity over this Secunity Instrament, (b) yearly
leasehold payments or ground reats aon the Property, if any, {¢) yearly hacard insarance premiums, and (4) yearly
mortgage insurance premiums, if any These itemns are called “escrow ttems ™ Lender mas estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iems

The Funds shall be held in an institution the deposits or accounts of which arensured or guaranteed by a federal or
state agency (including Lender if Lender s such an institution)  Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or senifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphicable law permits Lender to mahe such a charge Borrower and
Lender may agree in writing that interest shall be pid on the Fumids Unless an agreement s made or applicabie law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or carmngs on the Funds Lender
shall give to Borrower, without charge, an annual accounting of the Funds show g credits and debits to the Funds and the
purpose for which each debit to the Funds was made  The Funds are pledged as addinonal security for the sums secured by
this Security Instrument

11 the amount of the Funds held by Lender, together wath the luture monthly paymenis of Funds payable prsor to
the due dates of the escrow items, shall eaceed the amount required 10 pay the escrow items whea due, the excess shall be,
at Barrower™s option, either promptly repaid to Borrower or credited 1o Borroswer on manthly payments of Funds If the
amount of the Fuads held by Lender i not sufficient 1o pay the escrow rtems when due, Borrower shall pay to fender any
amount qeccesriy to make up the deficiency v one or mare payments as reguired by Lender

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lesder I under paragraph 19 the Property as sold or acquired by Lender, | ender shall apply, no later
than immediately piior 1o the sale of the Property or ts acquisittan by 1 ender, any Funds held by 1 ender at the tme of
application as a credit a st the sums secured by this Security Instrument

3. Application wfParxments.  Unless apphcable faw provides otherwise, all payments recetved by Lender under
paragraphs | and 2 shall be apphied first, to Liste charges due under the Note, second, 1o prepayment charges due under the
Note; third, to amounts payakie vader paragraph 2, fourth, tonterest due, and last. to pnincipal due

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impovihions altnibutable 1o the
Property which may atiain podoiy over this Secunty Instrument, and leaschold payments or ground rents, f any
Borrower shall pay these obligations »avhie manner provided o paragraph 2, or o not paid an that manner, Borrower shall
pay them on time directly 10 the perpar/oiizd payment Borrower shall prompily furnish 1 Lender all notices of amounts
to be patd under this paragraph If Borfower mukes these payments directly, Borrower shall promptiy furmish to Lender
receipts evidencing the payments

Borrower shall promptly discharge any hen which has prionty over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligaticn s:cured by the ben i a manner acceptable to Lender, (h) contests in good
faith the lien by, or detends against enforcemensaf e lien in, legal proceedings which in the Lender's opimon operate to
prevent the enforcement of the hen or forfeiture CC20x part of the Property, or (¢) secures from the holder of the hen an
agreement satisfactory to Lender suburdinating the biciivo this Securnity Instrument If Lender determines that any part of
the Property 15 subject to g hien which may attinn prionteaser this Secunity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hien Hir talie one or more of the sctions set forth abose sathin 10 days

of the giving of notice. ) o ]
8 Hazard Insurance. Borrower shall keep the improvements now oxisting or herealier erected on the Property

insured against loss by fire, hazards inctuded within the terim estended coverage’ and any other hazards for which
Lender requires insurance. This insurance shall be nuunciined v eaunounts and tor the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Horiawer subject to Lender's approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lendrand shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, slorrower shall promptly give (o Lender all
reccipts of paid premiums and renewal notices. [n the event of loss, Borrower shali give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss it not made prompily by barrhwer.

Subject to the terms of any lien which has priority over this Mortgage, arhoynts collected by Borrower or 1ender
under any insurance policy may, at Lender's sole discretion, be applied to the indeisieiness secured by this Moflgage (after
payment of all reasonable costs, expenses and attorney’s fees paid or incurred by Lendd-and Borrower in this connection)
in such order as the Lender may determine or be released to Borrower for use in repairing or reconstructing the Property.
Such application or release shall not cure or waive any default or notice of default or notics ot default under this Mortgage

or invalidate any act done pursuant (o such noticc. - )
If the property is abandoned by the Borrower, or Borrower fails to respond to Lender in writi1g within 30 days from

the date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a cliim 4 insurance benefits,
Lender is irrevocably authorized to settle the claim and to collect and apply the insurance proceeas.

‘eige 2 of § page)

BY SIGNING Brtow, Borrower accepts and agrees o the terms and covenants contained 1n this Security
Insirument and in any rider(s) crecuted by Borrower and recorded with it

%L@ «w W ... (Seal)

‘Richard W. Nelson ~Borrower

State ofF lLiiNosS, . Q“QA County ss-

1. .. . "“'\'\f‘g' AN ‘\AQAS\ V\*& Notary Public in and for said county and state,
do hereby certily that : ‘?\\ .(SVV»L\!A N \J\Q)\ﬁk‘f\/‘“ . Q. b &C&\Q*lc{ .

subscribed to the foregong instrument. appearcd before me this day in person, and acknowledged that he. ...

signed and dehivered the said instrument as Nb free and voOluntary ae by
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COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prionity over this Security Instrument; (b) yearly
leasehold psyments or ground rents on the Property, If any; (c) yearly hazard wnsurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are tnsured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest .o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Bunoser, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which ¢a+h debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instruinest

If the smount. u( 1*.e Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrowv iters, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either preaiptly repmid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Ler2cr 15 not sufficient 10 pay the escrow stems when due, Borrower shall pay to Lender any
amount .,ecessary to make up the defliency 1n one or more payments as required by Lender.

Upon payment in full of all sum? secured by this Secunty {nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under parageaph 19 the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Piopesty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured »; thes Secunty Instrument.

3. Application of Payments. Unless appbosile law provides otherwise, all payments received by Lender under
paragraphs | and I shall be applied: first, to late charg :s due under the Note: second, to prepaymens charges due under the
Note; third, to amounts payable under paragraph 2, fourt’s, to nierest due; and last, to principal due.

4. Oharges; Lisns. Borrower shall pay all taxes, aszcssments, charges, fines and impositions attributable to the
Property which may attsin prionty over this Secunty Insizurient, and leasehnld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in purzgzaph 2, or if not pmd 1n that manner, Borrower shall
pay them on time directly to the pegon owed payment. Borrower si»ai) pramptly furmsh ta Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments dirazily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner accrptable to Lender, (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings whichiin the Lender's opinion operate to
prevent the enforcement of the lien or forferture of any part of the Property, or (¢) sécures from the holder of the lien an
agreement satisfactory to Lender subordinating the hien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Secunity Instrument, Leider may give Borrower 8
notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions se: for h.above within 10 days

of the giving of notice. -
8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter ¢rect2d on the Property

insured against Joss by fire, hazards included within the term “‘extended coverage'’ and any other hezards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insuranace carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail
receipts of pakl premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Subject to the terms of any lien which has priority over this Mortgage, amounts collected by Borrower or Lender
under any insurance policy may, at Lender’s sole discretion, be applied to the indebtedness secured by this Moftgage (after
payment of all reasonable costs, expenses and attorney's fees paid or incurred by Lender and Borrower in this connection)
in such order as the Lender may determine or be released to Borrower for use in repairing or reconstructing the Property.
Such application or release shall not cure or waive any default or notice of default or notice of default under this Mortgage
or invalidate any act done pursuant to such notice.

If the property is sbandoned by the Borrower, or Borrower fails to respond to Lender in writing within 30 days from
the date notice is mailed by Lender (o Borrower that the insurance carrier offers to settle a claim for insurance benefis,

Lender is irrevocably authorized to settie the claim and to coilect and apply the insurance proceeds.

(page 3 of 5 pagn)
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" if propenty is acquired by Lender, all right, title and interest of Bortower in insurince policies and proceeds thereo!

from damage done to the property of Lender to the extent of the idebtedness hereby secured.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pacagraphs 1 and 2 or change the amount of the payments.

8, Occupancy, Proservation, Maintenunce und Protection of the Property; Horrower's Loan Application;
Lenseholds. Borrower shalt oveupy, establish, ind use the Property as Borrower's pnincipal residence within sixty days atter
the exceution of this Security Instrument and shall continue to oceupy the Property as Borrower's piincipal residence for at
least one year alter the date of vecupaney, unless Lender atherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in detault it any forteiture ation or progeeding, whether civilor criminal, is begun that in [ ender's good faith judg-
ment could result in forfeiture of the Property or otherwise materislly impair the lien created by this Security Instrument or
Lender's security interest. Borrower shall abvo be in defuult if Boreower, during the loan appliction process, gave malerial-
ly false or inaccurate information or statements to Lender (or failed to provide Lender with any materigl information) in
connection withhe loan evidenced by the Note, including, but not limited to, representations concerning Borrower's o
cupancy of the ranerty as a principal residence. 1T this Security Instrument is on a leaschokd, Borrawer shall comply with
all the provisions ol he lease. 11 Borrower acquires fee titke 1o the Property, the leasehald and the fee title shall not merge
unless Lender agrees 2osthe merger in wrniting,

7. Protection =/ “ander's Rights in the Property; Murigage Insurance. I Borrower fails to perform the
covenants and agreementucoraned in this Secunity Instroment, or there s legal proceedang that may significantly affect
Lender's rights in the Properzy isuch as a proceeding in bankruptoy, probate, for condemnation or to enforce laws or
regulations), then Lender may.daand pay for whatever isnecessary 1o protect the value of the Property and Lender's nights
in the Property Lender's actions may nclude payimg any sums secured by a lien which has priority over this Security
Instrument, appearing i court, payinigacasonable attorneys' fees and entering on the Property to make repirs. Although
Lender may take action under this paragraph 7 Lender does not have to doso

Any amounts disbursed by Lender uzdrsthis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenderagree to other terms of payment, these amounts shall bear interest frum
the date of dishursement at the Note rate und <ka! be payable, with interest, upon notice from Lender to Borrower
requesling payment.

Il Lender required mortgage insurance as a cordiion of making the loan secured by this Secunty lostrument,
Borrower shall pay the premiums required to mantain theansatance in effect until such time as the requirement for the
snsurance ternnnates inaccordance with Borrower's and endes's written agreement or applicable law

8. Inspection. Lender or ity agent iy make teasanadld entues upon and mspections of the Property Lender
shall give Borrower notice at the ime af of pror 1o an inspection speceiying reasanable cause for the tnspection

9. Condemnation, The proceeds of any award o1 claim for daziages. direct or consequential, for condemnition of
taking of the Property or part thereol, or for conveyince in lieu thereol, e hereby assigned and shall be paid to Lender,
subject to the terms of any lien which has priority over this mortgage. Borrowes sgrees 1o execute such documents as may be
required to effectuate this paragraph. Lender is hereby inevocable authorized th @pnly or reletse such monies received ar
make settlement for such monies in the same manner and with the sime effect as proyided in this Mortgage for disposition
or settlement of proceeds of Hazurd insurance. No settlement for condemnation danviges-shall be made without Lender's
prior written approval,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the-amaunt of such payments.

10. Borrower Not Released; Forbearance By lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Securty Instrument granted by Lender to nny suceessor in
interest of Borrower shall not operate to release the habihity of the orgnal Borrawer or Hottower's suctesaars s inferest.
Lender shall not be required 1o commence proceedings against any successor moanterest ot refuse o extend ime for
payment or otherwise madify amottization of the sums secured by thes Secunty Tnstrument by ceason alany demand made
by the oniginal Borrower or Botrower's successars s interest Any forheatance by Lender mexercising any tight o1 remedy
shall not be a warver of or preclude the exercise ofany right or remedy

11. Successors and Assigns Bound; Juint and Several Liability: Co-signers.  The covenants and agreements of
this Secuntty Instrument shall bind and benefit the successors and assigny of Lender and Boreower, subgect to the provisions
of paragraph 17 Borrower's covenants and agreements shall be jont and several Any Borrower who co-signs this Secunity
Instrument but does not execute the Note (@) 18 co-sigmng this Secunty Instrument oaly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security [nstrument, (03 s not personally obligated to pay
the sums secured by this Security Tistrument, and (V) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Secunty Instrument or the Note without
that Borrower's consent
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