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MORTGAGE

THIS MORTGAGE ("Security lustrument™) is givenon MAY 1ST 1992 . The mortgagor is
HOEKSTRA
BRIAN HOEKSTRA AND EILEFWN K@El?!l » HIS WIFE .

("Borrower”). This Security Instrument is givento . LRAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of  TLLINOIS , tnd whose
address is 33 WEST MONROR STRERET
CHICAGO, ILLINOIS 60603  Lender™y. Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSANND ONF HIINDRED AND 004900
Dotlus (1ES 8 88,100,00 ).
This debt as evidenced by Borrower’s note dated the sime date as this Secapiv-tastrament ("Nate™), which provides tor
monthly payments, with the full debt. if not pnd earlier, due and payable on MAY C’ 1999
This Sccunty tostrument secures o Lender: G the repayment ol the debt esidenced by thedivies with interest, and all runumls
extensions and modifications of the Notes thy the payment of all other suias, wath interest, Gudvanced under parsgraph 7 to
protect the security of this Security Tnsteument: and () the perfornrnce of Borrawer's covenant-isd agreecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey” e Lender the following
described property located in COOK County. IHinois:
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Form 3014 9/90
ILLINOIS-Singjie Fanuly-Fannie Man/Fraddie Mac UNIFORM INSTRUMENT Page Vol b Amended B/91
QORIIU 19106} VMP MORTGAGE UMY (01120 000 H0mn ) Fau

TAX IDENTIFICATION NUMBER: (3.05-400-012-0000

SFF LEGAL RIDER ATTACHED

which has the address of 611 HAPSFIELD LN, #106A , BUFFALO GROVE

: ‘e ey o “weie
Hlinois 60689 1p Code] ("Property Addres”s;
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TOGETHER WITH ullkT;Jmlpru\cmcnls HOW Of 'wwnlJ el l(Il"'Jn g propentyy umﬂ I easements, apputtenances, atd
fixtures now ar hereatter i part of the propeity. Al npl.mmcnh il addiony shall abvo be covered by this Security
Instrumment. All of the foregoing is seterred toom ths Secunty bistrument as the “Property

BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby conveyed and has the right to mortgage,
grantand convey the Property and that the Property is uncncumbered. exeept for encumbrances of record Borrower warrants
and will detend generally the atle to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines unitorm covenants for national ase and non-umilorm covenants with himitad
vargations by jurisdiction ko constitate i unitorm seeurity tstrument covering read propenty

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

L Buywent of Principal and Interests Prepayment and Late Chirges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepas ment and Jate charges due under the Note

2. Fumads for “Taves und Insurance, Subject to appheable law ot a wiitten winver by Lender, Horrower shalk pay o
Lender on the day monthdy payments are due under the Note, untd the Note is paid i tull, asum CFamds™) for: G yearly taxes
and assessments which may attain priority over this Security Tistrument as i lien on the Property; () yearly leasehold pay ments
or ground rents on the Property, it any: (¢) yearly hazurd or property insurance premivms; () yearly (Jood insuginee premiuns,
i any: (e} yearly porpsage insurance premiums, o any: and () any swms payable by Borrower o Lender, inaccordinee with
the provisions of parapsiph 8. in licu of the payvment of martgage insurance prepiums. These items are called "Eserow ltenn,
Lender may, at any tine, colleet snd hold Funds inan amount not to eveeed the masimum amount  fender for a federally
related mortgage loan may require for Borrower's escron account under the federal Real Batate Settlement Procedures Act ol
1974 as amended from time taame, 12 U.S.C Section 2600 ef seq. ("RESPA”), unless inother Law that applies ta the Funds
sets @ lesser amount. 1 so, Lerder iy, at any time, colleet and hold Funds in an amount not to eveeed the Tesser anount,
Lender may estimate the amount of 2ads due on the basis of current data and reasonable estimates of cxpcmlnmc-i‘hnl future
Escrow ttems or otherwise in aceordancesith applicable law, s

The Funds shall be held moan msiibaion whose deposits are msured by o tederal sgency, instrumentality, or entity
(including Lender, iF Cender is such s imtitutony or inany Federal Home Loan Bank - Lender shall apply the Funds to pay the
Escrow frems. Lender misy not charge BorrowesSor-boldimg and applying e Tands, anmally analy zing (he eserow aceount, «
veritytg the Eserow Ttems, unless Feider pays Bogsdezer mterest on the Faids and applicable lae permits Lendet to ouke such
i charge. However, Leder may require Borrower o pavaiane-time charge Jor an independent real estite tax reporting service
used by Lender i connection with this loan, unless apphestle law provides otherwise, Unless an agreement is made or
apphicable Liw requires interest to be paid, Lender shall not Ve required to pay Borrower any interest or earnings on the Funs,
Borrower and Lender may agree in writing, however, that interestball be paid on the Fuids, Lender shall give 1o Borrower,
without charge, an anmaal accounting ol the Funds, showing credios simd debits to the Funds and the purpose tor which each
debit to the Funds was miade. The Funds are pledged as additonal seetdy G all sums seeured by this Seeurity Tnstrament

I the Funds held by Lender exceed the ameunts permitted (o be held@ by applicable laiw, Lender shall account 1o Borrower
for the excess Funds in aceordance with the requrements of applicable Lise. 1 theumount ol the Puids beld by Lewder at any
time is not sutficient to pay the Escrow fems when due, Lender may so nonly Lorrover in writing, and. in such case Horrower
shall pay to Lender the wmount necessary o mike up the debiciency. Borrower skidisake up the deficiency in no more than
twelve monthly paymients, at Lender's sole diseretion,

Upon: payment in ull of all sums secured by this Secunty Tistiment, Fender sl promptly retund o Borrower any
Funds tield by Lender. 1t under paragraph 21, Tender shall acquite o sell the Propesty, Fendes, prior o the acquisition or sale
of the Property. shall apply any Fonds held by Lender a the e of acquisition or sale as i credy aginnst the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable Liw provides otherwise, all payments received by Yerder under paragraphs
Uand 2 shall be applied: tirst, to any prepayment charges due under the Note: second, 1o amounty payable umder paragraph 2;
third, to interest dues fourth, 1o principal due; and tast, taany Late charges due under the Note.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security lastrument, and leasehold payments or grousd remts, 1f any. Borrower shall pay
these obligations in the nunner provided in paragraph 2, or i notpand in that manner, Borrower shall pay tem on tinee directly
to the person owed payment. Borrower shall promptly furnish to Tender all notiees of amounts to be paid under this parigraph.
I Borrower nukes these payments direetly, Borrower shall prompuly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Tuistrument unfess Borrower: G agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable t Lender; (v contests in good Lnth the lien
by, or detends against entoreenent of the fien i, fegal proceedmgs wlich m the Tender's opimon operate 1o prevent the
eforeetnent ol the lien; or (¢ secures Trom the holder of the ien an agrecment satistaciony to 1 ender subordting the ben o
this Security Instrument. 1 Lender determines that any part of the Froperty is subject to 3 lien which may atkon priority over
this Security Instrumient, Lender nuy give Borrower a notice idemtitying the fien, Borrower shall satisly the lien or take vne or
more of the actions set torth above within 10 days of the giving of nitice.

Form 3014 9/90
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8. Hosard or Property Insurance, Borrower shall heep the improvements now existing or herealter erected on the
Property insured against loss by tire, hizards included within the term “extended coverage™ and any other hazands, including
floeds or Nlooding, for which Lender requires msurance. This msurance shall be mamained i the amounts and tor the periods
that Lender requires. The insurance carrier providing the insarinee shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 11 Borrower tails to miontain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s righiy in the Froperty in accordince with paragraph 7.

All insurance pobicies ind renewals shall be aceeprable 1o Leader and shall inchude o standitrd mostgage cliwse. Lender
shall have the rght 1o hold the policies und renewals. [ Eender requires, Borrower shall promptly give o Lender all reeeipts of
paid premiums and renewal notices. L the event of loss, Borrower shadl give prompt netice to the msurinee carrier and Lender,
Lender may make proof of loss 1 not made prompily by Borrower.

Unless Lender and Borrower otherwise agree m writing, insurance procesds shall be applied o restoration or repair of the
Property damaged, at the restoration or repatir iv economically teavible and Lender's security is not fessened. I the restoration or
repair is not economically teasible or Lender’s security would be fessened, the insarance proceeds shall be applicd 1o the sutms
secured by this Seeunty [nstrument, whether or not then due, with any excess pud 10 Borrower. 1 Bortower abandons the
Property, or does ol answer within 30 days w notice trom Lemder that the insuranee carrier has offered 1o settle w elaing, then
Lender may collect [hecinsurianee proceeds. Lender may wse the proveeds to repair or restote the Properly of i iy sums
secured by this Security ttrument, whether or not then due. The 30 duy period will begin when the notice is given.

Unless Lender wnd Zsorower otherwise agree in writing, asy appheation of proceeds to prncipal shall not extend or
postpane the due date ol the uvinthly payments referred oo paragraphs 1 and 2 or chiange the amount of the paymens.
under paragraph 21 the Property isacquired by Lender, Borrowet's right to any snsurance policies and proceeds resultig trom
dumage to the Property prior to the segaisition shall pass 1o Lender 1o the extent of the suns secured by this Secursty Instranm
immediately prior to the acguinition,

6. Occupancy, Preservation, Mainterance and Protection of the Property: Borrower's Loan Application: Leaseholds,
Borrower shatl oceupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Seeurity tnstrument and shal comtinue to oeespy the Property i Borrower's principal residence Yor at least one year afier
the date of oceupiney, unless Lemnder otherwise agicesin wrting, which consent shiall not be unreasonably withheld, or unless
evtenuating circumstances ¢xint which ary beyond Borcaser's control. Borrower shall ot destray, dwmage or impane the
Property, allow the Property to detenorate, or commt wastson the Property. Borrower shall be in delault of any torfennure
action or proceeding, whether ¢ivil or ernminal, is begun that an Lender's good Buth judgment could result in forteiture of the
Property or otherwise materiadly impair the ien created by this Secrenty Instrument or Lender's security interest. Borrower may
cure such i defilt and reistite, as provided i paragraph 18, by casing e action or proceeding 1o be dismissed with i mading
that, in Lender’s good auth determimnson, preciudes fotleaute ol taeadaower’s anterest i the Property or ather el
unparrment o the lien created by this Secintty Instwment or Lander's seasay mterest, Bottower shall also be i detault of
Borrower, durimg the Joan application process, gave piatesally filse o toaccurate intonmation or statements o Lender (or taited
W provide Lender with any material intormition i conection with the loan evidepded by tie Note, including, but not limited
to, representations concerning Boreower's occupamey of the Property as a pomeipal risicence, 10 this Secunty Instrument s on o
teaschold, Borrower shall comply with all the provisions of the lease. 10 Bosrower aeduires fee title o the Property, the
Teasehold and the fee title shall not merge unless Lender agrees o the merger in wning.

7. Protection of Lender's Rights in the Property. I Borrower Luls to perform the coverants sl agreements contabied in
this Security Instrument. or there s o legal procecdimg that may sigmticintly attect Lender's s 0y the Property sach as o
procecding m bankruptcy, probate, fur condemnation or forieture or (o enforee kiws or regulations) Adva Lender may do
pay for whitever is necessary to proteet the value of the Property and Lender's rights in the Property/Lender's actions tay
include paying any sums secured by o lien which iy priority over this Security Instrument, appearsapia court, paying
reasonable attorneys” tees and entering an the Property o make repairs, Athough Lender may take action utider s paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become abditional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Leader agree o other terms at payment, tese amouts shall bear interest Trom the
date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
Py et

8. Mortguge Insurance. 1 Lender required mortgage insurance as a condition of making the loun seeured by this Secunity
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, 16, for any rewson, the
mortgage insurance coverage tequired by Lender Tapses or veases 1o be in etteet, Borrower shall piy the premiums required to
obtain coverage substantially equivalent to the mortgage insurinee previously in ellect, ata cost substantisdly equivalent to the
eost 1o Borrower of the mortgage insurance previously in etiect, Trom an altermite mortgage insarer approved by Lender, 1t
substantally equivalent mortgage insurance coverage is not avinlable, Rorrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being pand by Borrower when the insurince coverige lapsed or ceased 1o
be ineftect. Lender will aceept, use and retain these payments us a loss reserve in lieu of mortgage insurance, Loss reserve

Form 3014 /90
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PARCEL 1:

"UNIT NO. 611-106 IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF PART
OF THE SOUTH 1/2 OF SECTION S, TOWHNSHIP 42 NORTH, RANGE 11 EAST OF THE ‘THIRD

PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 91547050, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RICdT TO THE USE OF ;D "{ , A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVE'Y ATTACHED TO THR DECLARATION AFORESAID RECORDED AS
DOCUMENT NO. 915470IC, AS AMENDED FROM TIME TO TIME.

PARCEL 3:

EASEMENTS FOR THE BENEFIT O LARCEL 1, OVER, UNDER AND UPON PART OF LOT 7 AS
CREATED BY MASTER DECLARATION OF - CHATHAM EAST CONDOMINIUM COMMON AREA ASSOCIATION
RECORDED OCT 218, 1991 AS DOCUMIINT ‘91547049 AND BY DEED RECORDED

e

~ SUCCLER]TRS AND ASSIGNE,
TO TH l DESIRIBED REAL ESTATE,
HE BENLYIT ROFERTY SET FORTH IN THE
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CONDOMINIUM RIDER

THIS CONDOSNMINIUCM RIDER s mady this 3 tay ol AY 1992 .
and is incorporated into and shall be deemed o amend and supplement :5? Mortgage, Deed of Trust or Security
Deed tthe "Security Instrument™) of the same date given by the undersigned (the "Borrower®) to seeure
Borrower's Nute to

DRAPER AND KRAMER IANCORPORATED
tthe "lender”)

of the same date and covering the Property desertbed i the Sceurity intrument and logated at:

611 “APSFIELD LN, #.06A BUFFALO GROVE IL 60689

Hroperts Address)
The Property inciudgssa unit in, together with an undivided interest i the common clements of, 4 condominium

project KEOWILAN: ™ 4 A THAM EAST CONDOMINLUM

[Nate ot Candunumum Piogect]
{the "Condomimum Project”™ )2 02 the onvners assoctation or other ety which acts for the Condomsinium Project
(the "Owners Assoglabion™) holas tresta property for the henchit or use of s members or slugeholbders, the
Property also imcludes Borrower's taterest m the Owners Association and the uses, praceeds and benetits ol
Borrower's interest,

CONDOMINIUM COVENANTS Gocpdtioon b the covemants and ageetments made e the Secunty
fstrwment, Borrower and Fender luther coverant and agree as lollows:

A, Condominium  Obligations, HBorrowe! shuld perform all o Borrower’s obligations under the
Condonunium Project’s Constituent Documents. Fre/ Constitient Documents™ are the: () Declanation or any
other document which creates the Condomuninm Project 00 by Jawss (i) code o regulations; and (ivy other
equivalent documents. Borrower shall promptly pay. whendae s all dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Associiti=a rntams, with i generally aeeepted insurance
carrier, @ "master” vr "hlanket” policy on the Condominiem Project which is satishactory to Lender and wineh
provides insurinee coverige in the amounts, for the periods, and agansy e hazards Lemler requises, including
tire and hazards included within the tenm "extended coverage,” then:

(h Lender waives the provision in Unitorns Covenand Y for thEmeathly: pavient to D enmder of
one-twelith ol the yearly premivm wstalbients Jor hazied insuninee on the Propenty: ind

(1 Borpawer's obhigation snder Pindorm Covepit S to mantan bazard viaarance covenage on the
Property v deemed satistred o the extem that the requinted coverage s provided by by winers Associittion
pulicy.

Borrower shall give Lender prompt notice of any Lpse 1o reguared hazard snsurinee coverage.

I the event of a distribution of hazasd insuriee proveeds i liew of restorstion o repiir fotlinng a loss to
the Prapenty. whether to the unit or to common elements, any proveeds payable to Borrower are hereby assigned
and shall be paid to Lender tor application to the suths secured by the Seeurity Instrument, with any excess paid to
Borrower.

€. Public Liability Insurance. Borrower shall take such actions as miay be reasonabic 1o imsure thit the
Owners Assoctation mantains a public lability insurance policy aceeptable in torm, amount, amd extent of
caverage to Lender,

MULTISTATE CONDOMINILIM RIDER-Sing/a Fumily-Fannie Mae/Fiaddis Mac UNIFORM INSTRUMENT foarm 3140 9/80

Page 1 ot 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALIOON RIDER i made this 1S T diy of  MAY w92,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
cSeeurity Instrument™) of the same date gisen by the undersigned tthe **Borrower™) to secure the Borrower's Note (o

DRAPER AND KRAMER , INCORPORATED
(the *'Lender')
of the same date and covering the property described i the Security Instrument and ovated at:

611 HAPSFIELD LN. #106A BUFFALO (ROVE , IL . 60689

[Fropetts Sddiess)

The interest rate stated on the Note is called the *Note Rate.”" The date of the Note s called the **Note Date.”” T understand
the Lender may transter the Note, Seeurity Instrument and this Rider, The Lender or anyone who tahes the Note, the Security
Instrument and this Rider by transter and who is entitled o receive panviments under the Note is called the "Note Holder,””

ADDUTIS AL COVENANTS. In addition to the covenants and agreeients in the Security Insttument, Borrower and 1 ender
further covenant/and agree as follows (despite anything to the contry contained in the Seeurity Iimtrument or the Note):

. CONDITIONAT ZOQCHT TO REFINANCE

At the maturify Sar of the Note and Security [nstrument (the “SNhuuray Date’), 1 will be able to obran a new loan (**New
Loan') with a new MaturnvDute of - MAY L2000 22, and with an interest rate equal to the
“New Note Rate'” determiniedamaccordance with Section 3 below it all the conditions provided in Sections 2 and § below are met
(the “*Condintonal Retinancing Untion'). 1 those conditions are not met, 1 understand that the Note Holder is under no obligation
to refinance or modify the Nede, or 1o extend the Saduriey Date, and that T will hase to repay the Note from my own resources
or find a tender willing 1o lend me/chie money 1o repay the Note.

2. CONDITIONS 10O OPTION

IF 1 want to exercise the Condiional Feefimancing Option al matunty, certin condiions must be met as ot the Maturity Date.
These conditons are: (1) 1 must still be the osner and occupant of the prepetty subject to the Secunty Instrament (the ' Property ™),
(2) { must be current in my monthly payments and connot have been more than 30 davs Lite oniny ot te 12 scheduled monthly payments
itnmedhately preceding the Matunty Date: () nedersguunst the Propetty eaeept 1ot tanes and special assessients not yet due and
payable) other than that of the Secunty Instrumen mayGast: ¢ the New Note Rate cannot be more than $ percentage points ibove
the Note Rate; and (5 T must make a wnitten reques testhe Note Holder as provided in Section § below.

J. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fived rate of anterest cGual 1o the edersl National Mottgige Assockition’s required net vield tor
Whyear tixed rate mortgages subject toa o-day mandatory deinavcommmment, plas one-halt ol one percentage point (0.5%), rounded

to the nearest one-cighth of one percentage pomt (.1258%%) Chelssew Note Rate™). The reqguired net vield shiall be the applicable net
yield in effeet on the date and time of day that the Note Holder rdcerres notice o my clection (o exercise the Conditonal Retinancing
Option. 1t this required net vield is not avinlable, the Note Holder wib degamine the New Note Rate by using companable information.

4, CALCULATING THE NEW PAYMENT AMOLU ML

Provided the New Note Rate s caleulated in Section Y abose s not escater than § pereentiage points above the Note Rate and
all other conditions required in Section 2 above are satistied, the Note Hotder witisdetermine the amount of the monthly paviment that
will be sutticient to repay in tull G the unpaid principal, plus (b acerued but Capaad interest, plus o) all other sums U will owe uider
the Note and Security Instrument on the Maturity Date Gisuming iy monthly payeients then are current, as required under Section
2 above), over he term of the New Note at the New Note Rate in equal monthly ecuients, The resalt ot this caleulation will be the
amount of my new principal and interest pasment evers month untib the New Noteos 12ty paid.

5, EXERCISING 1HE CONDITIONAL REFINANCING OPHION

The Note Holder will notity me at east 60 calendar days in adsance of the Maturiiy Date gad advise me of the principal, acerued
but unpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option 11 the conditions in Section 2 above are met. The Notesitolder will provide my payment
record information, together with the namie, title and address of the person representing the Note Holder that T must notity in order
to exereise the Condittonal Refinancing Option, 17 1 meet the conditions ot Section 2 above, T may exerzisedne Conditional Refinancing
Option by notityimg the Note Holder no later than 4% calendar dass prior to the Matunty Date. ThedNew, Holder will caleubine the
fived New Note Kate bised upon the Federal Navonal Morteage Vssovation’s apphicable published requirsag et yiekd in etfect on the
date and time of day notitication is received by the Note Holder and as calculated m Section 3 above. | will then hive 30 calendar days
te provide the Note Holder with acceptable proot of my required ownersinp, occupaney and property lien staris, efore the MNiurity
Date the Note Holder will advise me of the new interest rate (the Sew Note Rate), new monthly payient anount and a date, time
and place at which I must appear 1o sign any documents required to complete the required refinancing. | understand the Note Holder
will charge me a $230 processing fee and the costs associated with updating the title insurance policy, if any.,

BY SIGNING BETOW, Borrower aeeepts and agrees to the terms and covenants contained in this Balloon Ruder.

0. )
AW% T (Sead ,&WW@(&&&H&A (Seal)
BRIAN HOEKSTRA Bottower E N K TIRA Horrower
HOEKSTRA
(Seal) L (Seal)
Hotrowe Hottower
[Suene Criginal Oniv}

MULTISTATE BALLOON RIDER  Singlo Farmily  Funnio Mas Uniturs Instrument Form 3180 12/49 (g 1 af 1 opages
o"872 stone WA MOREGAGE SIS & 1B BA IR ies NSy Fan
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