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MORTGAGE

THIS MORTGACE (' *Security Instrument’") is given on ....... April 29

..................................................

19....92.. . The MOMgagur §)........ Panl . Willlam Greeley and Rathryu Douglass Greeley, his wile

..........................................................................................

....................................... G (C'Borrower™), This Security Instrument is given to
... HARRIS. TRUST. AND. SAVINGS BANK ... . ... . ..o  Which {s arganized gnd exiating
under the laws of ...... THE. ST4&%& QF. TLLINOIS................ , and whose gddress is 14 Weol Monroe

.......................................

...5treat, . Chicago, LL...606UR a. i (‘Lender").
Borrower owes Lender the principal suri of _....... TWO. HUNDRED. THOUSAND. AND.NO/LQ0. ..o,

............................................... Doilats (U.S. $ ... 200,900.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (¢ ‘Notg''). which d)égvidcs {or monthly payments, with the full debt, if not

paid carlier, due and payable on ...................0. 0, vay 1y 2022 L, . This Security Instrument

secures to Lender: (a) the repayment of the debt evidineed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suins, »ih interest, udvanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrawer's cavenants und agreements under this Security Instrument
and the Note. For this purpose, Borrower does hcrcbydnougug e, r,runt and convey to Lender the following described prop-
Ry JOCRIEA 1N covieveni et e T e e e County, Illinois:

..............................

PARCEL 1: THE WEST 57 1/2 FEED QF LOT 2 IN BLOCK 23 IN WILMKTTE, IN TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MexIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE KAST 1/2 OF THE VACATED ALLEY wesT AND &DJOINING THE WEST 57 1/2
FEET OF LOT 2 IN BLOCK 23 IN WILMETTE AFORESAID, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 05-34-200-00%

which has the address of ....... 915, Lake Street . Wilmette . ... . .
|Street) [Cury}
finois ......... POQ9%...oii, (“‘Property Address');
{Zep Conde]

TOGETHER WITH all the iniprovements now or hercafter erected on the property, and all eusements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against sl cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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This instrument was prepared by Annette Crawley, Harris Trust And Savings Bank, 111

West Monroe Street, Chicago, LL 60603 qu 333
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

(] Adjustable Rate Rider [ Condominium Rider (] 1—4 Family Rider
) Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate improvement Rider [O) Secund Home Rider

] Otherts) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

)
STATE OF ILLINOIS, . . ... ... .. e Colder . County ss:

Lo O e , a Notary Public in and for said county and state,
Paul William Greeley sud Kathryn Douglass Greeley, his wife

..........................................................................

t
subscribed to the foreguing instrument, appearcd before me this day in porsen, and acknowledged that, .. he.Y. .
the .
signed and delivered the said instrument as. . ... ... ir ... free and voluntar adt, for the uses und purposes therein
set forth.

Given under my hand and official scal, this . ... l Codayof oL m 41..0... 19 9'2

My Commission expires:
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person) without Lender's prior written consent, Lender muy, at it option, require immediate payment in full of wll sums
secured by this Security Instrument However, this option shall not be exercised by Lender iF exercise is prombited by tederal
luw us of the dute of this Secunity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of uceelerntion The notive shall provide u period
of not Tess than 3O days from the date the notice is delivered or maled within which Borrower must pay all sums sccured
by this Sccurity [nstrument. I Boreower fails to pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

8. Borrower's Right to Reinstate. [t Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any hime prior 1o the earlier o (u) 8 duys (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(u) pays Lender all sums which then would be due under this Securty Instrument und the Note as it no acceleration had
pecurred; () cures any default of any other covenants or agreements; () piys all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, and (d) tukes such action us Lender may reasonubly
require to assur< thit the lien of this Securty Instrument, Lender's nghts in the Property and Borrower's obligation to pay
the sums secured brthis Security Instrument shall continue unchianged. Upon reinstatement by Borrower, this Security In-
strument and the obligaions secured hereby shatl remmn fully effective as it ne deceleration had oceurred. However, this
right to eeinstate shall dotupoply w the case ol acceleration under paragraph 17

19.  Sale of Note; Change of Loan Servicer.  The Note or a partial imerest i the Note (together with this Security
Instrument) may be sold onecorsaore times without prior notice to Barrower A sale may result in a change in the entity
tknown as the *Loan Servicer ') that collects monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes otshe Loan Serviver unrelated oo sile of the Nate. 1f there is w chunge of the Loan
Servicer, Borrower will be given writin notice of the change i accordance with paragraph 14 above and apphcable law.
The notice will state the name and address 2sithe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law

20. Hazardous Substances.  Borrower Jhall not cause or pernit the presence, ue, disposal, storuge, or release
of uny Hazurdous Substances on ot in the Property Norrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentai Gas . The preceding two sentences shall not apply to the presence,
use, of storuge on the Property of small quantities of Hazzaauus Substances that are generally recognized o be appropriate
1o normal residentiul uses and to maintenance of the Preoerty.

Borrower shall promptly give Lender written notice ¢1 iy mvestigation, ¢lim, demand, Tawsuis or other uction by
nny governmental or regulitory agency o privite party givitvng the Property and any Hazurdous: Substance of
Environmenta! Law of which Boreawer has actual knowledge. THdoriewer Tearns, o o8 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hidardous Substance attecting the Property is neceasary,
Borrower shall promptly tuke all necessary remedial actions i accordance st Eavironmental Law

As used in this paragraph 20, Hazardous Substances™ are those subitances defined as toxac or huzardous substiances
by Environmental Law and the following substances: gasoling, kerosene, other Zarauable or toxie petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials contuming isbestos or forisaliehyde, and radioactive materials. As
used in this parageaph 20, " Environmental Law"" means federal Liws and laws of the juresiiction where the Property is locuted
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrecas fpllows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecaticn following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to uceelerutiop under puragraph 17
unless applicable luw provides otherwise), The notice shall specify: (u) the defuult; (b) the actior riauired to cure the
default; (¢) a date, not less than 30 days from the dute the notiee §s given to Borrower, by which tie default mumt
be cured; and (d) that fuiture to cure the defuult on or before the date specified in the notice may resu!tin scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstute after accelerntion and the right to assert in the foreclosure pro-
ceeding the non-existence of u default or any other defense of Boreower to seceleration und foreclosure, 1f the default
Is not cured on or hefore the date specitied in the notice, Lender at its option may require immediate payment in full
of all sumy secured by this Security fnstrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attoraeys' fees wnd costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunty instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNIFOKM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are duc under the Note, untl the Note is paid in full, a sum ("'Funds™) for:
(u) yearly taxes and assessments which may attain prionity over this Securnity Instrument as a lien on the Propent; (b) yearly
leaschold puyments or ground rents on the Property, if any; (c) yearly huzard or pruperty (nsurance premiums; (d) yearly
flood insurance premiums, if any; (e) yeurly mortgage insurance premiums, 1f any, and (f7 any sums payable by Borrower
to Lender, in accordance with the provisions of puragraph 8, 1n lieu of the payment of mortgage insurance premuums. These
iterms are called *'Escrow ltems.'* Lender may, at any time, collect and hold Funds 1n an amount il to exceed the maximum
amount a lender for a federally related mortgage loun may require for Borrower's escrow account under the federal Real
Estute Settlement Procedures Act of 1974 as amended from time to iime, 12 1U.S.C. § 2601 ef seq. (("RESPA™), unless
another law that-apolies to the Funds sets o leaser amount. If so, Lender may. at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable extimates of z3nenditures of future Escrow ltems or otherwise i accordance with applicable law.

The Funds shall tie Yeld in an institution whose deposits are insured by a federal ugency, strumentality, or entity
(including Lender, if Lende® iu such an insttution) or i any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender inp; not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow itema, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
10 make such a charge. However, Lerder may require Borrower to pay a one-ume charge for an independent real estate
1ax reporting service used by Lender in caipcetion with this loan, unless applicatle law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 ' paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agiee in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual acccuntng of the Funds, showing credits and debits to the Funds and the purpose
for which each dehit to the Funds was made. The Fuids sre pledged as additional secueity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the samounts permeizes to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of apnlicable law. If the amount of the Funds held by Lender at
any time is not sufficicnt to pay the Escrow ltems when due, (end=r may so nutify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make upthe deficiency . Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Secunity Insicuraent, Lender shall promptly refund to Borrower
any Funds held by Lender. 11, under puragraph 21, Lender shall acquirevir sell 252 Propenty. Lender, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of cequisttion oF sale as i credit aguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise.-ail payments received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Noto+-second, (0 amounts paysble under
paragraph 2: third, to intcrest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if uny. Borrower
shall pay these obligations in the manner pravided i1n paragraph 2. or if not paic in that manner. Burzswer shall pay them
on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notice: of smounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shal) promptly furmish to Lendcr receipts evidencing
the payments.

Borrower shall promptly discharge any hen which has priosity over this Secunity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sansfuciory to Lender subar-
dinating the lien 1o this Security Instrument. If Lender determines that any part of the Praperty 1s subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one ur more of the actions sct forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shal) keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage™” and uny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include s stundurd mortguge clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrawer shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repane
of the Property damaged, if the restoration or repars is economivally Jeasible and Lender’s secunty is not Tessened. I the
restoration or repair is not ¢conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with iny excess paid o Borrower. It Borrower
abundons the Property, or does not answer within 30 days a notee trom Lender that the insurance carrier bus offered to
sestle a claim, then Lender may colleet the insurance proceeds. Lender may use the prisceeds to repair or restore the Property
or o pay sums sccured by this Security Instrument, whether or not then due The M-day period will begin when the notice
iy given,

Unless Lesder and Borrower otherwise agree in wrting, any apphcanon of proceeds to principal shall not extend
or postpone the due duiz of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 tne Property is acquired by Lender. Borrower's night to any snsurance policies and proveeds resulting
from damage to the Propraty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priceto the acquisition,

6. Occupancy, Preservasion, Malntenunce und Protection of the Property; Borrower's Loun Application;
Leascholds,  Borrower shall occury. establish, and use the Propenty as Horrower’s principal residence withine sisty days
after the execution of this Security (nstromeat and shall continue o oceupy the Property as Borower's principal residence
for ot least one year after the date of enuzancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuuting cizcumatances cust which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allovs the Property to detenorite, or commit wiste on the Praperty Borrower shall
be i detiault f uny forfenture action of proveeding, Shether cavib or comunal, is beyun thit i Cender’s good tith judgment
could result in torfeure of the Property ar otherwaseanatesialty smpar the Jien created by this Secunty Instrument or Lender s
security interest. Borcower miy cure such o deialzascteeinstate, as provaded i paragraph 18, by cauming the action ot
proceeding to be dismised with a ruling that, w Lended's gt Lt determunation, precludes torferure of the Borrower's
interest in the Property or ather muaterial impasement ol the hien created by this Secunity Instrument or Lender’s secunty
interest. Borrower shall also be in default if Borrower, during the ldan apphiciation process, gave materiadly fulse or inaceurate
information or statements to Lender {or fnled to pravide Lender vtk any matenial intormation) m connection with the loun
evidenced by the Note, including, but not limited to, representations”concermitg Borrower's oceupaney of the Propeety as
a principul residence. 1 this Security tastrument is ona leaschold, Borrede s shall comply with all the provisions of the lease.
It Borcower acquires tee title to the Property, the leasehold and the teetdie shall aot merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. 1! Borrower fais b oerlorm the covenanty and agrecinents
contained in this Secunty nstrument, o there is a legal proceeding that may signhicdmty aftect Lender s nghts in the Property
(such as a provecding in bankruptcy, probate, for condemnation or tortenure or o enfores laws or regulietions), then Lender
may do and pay lor whatever s necessary to protect the value ol the Property and Lende!'s pghis in the Property. Lender's
actions may include paying uny sums secured by a lien which has prionity over this Secontg ESIrament, appeating in cout,
paying reasonable attorneys® tees and entening on the Property to mahe repurs. Although Legderimay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burioer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the dute of disburserment at the Note rute and shall be pavable. with interest, upon notice from Lender 1o Borcavier requesting
puyment

8. Mortgage Insurance. 1 Lender required mortgage insurance as o concition af making the loan secured by thiy
Security Instrument, Borrower shall pay the premiums requisred o nuntin the mortgage isurance in etect. 11, tor uny
reuson, the mortgage insurunce coverage required by Lender fapses ar veases to bean effect, Borrower shall pay the premuugims
reguired to obtain coverage substantially cquivalent 1o the mortgage insurance previously i eltect, ut a cost substanuully
cquivalant to the cost to Burrower of the mongage nsurance previously in etlect, From an alternate mortgage insurer approved
by Lender. [ substantially equivalent mortguge insurance coverage is not avaduble, Borrower shill puy to Leader ench month
8 sum equal to one-twelfth of the yearly mortgage insurance pretniim being pud by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retin these paymients as o loas reserve i ey ol mongage
insurance. Loss reserve payments may no longer he required, at the option of Lender, of mortgage msurance covernge (n
the amount and for the period that Lender requires) provided by an insurer approved by Lender ugiin becomes avalable
and is obtained. Borrower shall pay the premiums required 1o muintain mortgage insurance 1n effect, or o provide a los
reserve, until the requirement for mortgage insurunce ends in uccordance with wny written ugreement between Borrower
and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceedr of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma securcd by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (by the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a purtial taking of the Property in
which the fair mark:: value of the Property immediately before the taking is less than the amournt of the sums secured im-
mediately before inc-t2king, unless Borrower and Lender otherwise agree in writing or unless appheable law otherwise pro-
vides, the proceeds shali be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property s ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle 5 clzim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Lender is authorizelt o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or fo the sums secured by this“security Instrument, whether or not then due.

Unless Lender and Borrowes siherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to i paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Foroearunce By Lender Not a Waiver.  Eatension of the tme tor payment or
modification of amortization of the sums securca by this Secunity Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liabilits of the onginal Borrower or Borrower’s successors ininterest. Lender
xhall not he required to commence proceedings A2inst dny SUCCESSOr 1N Inlerest or relune (o extend hme for payment or
otherwise modify amortization of the sums secured by thisSecurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any furiearance by Lender i evervising any night or remedy shull not be
a waiver of or preclude the exercise of any right or remed,

12, Successors and Assigns Bound: Joint and Sevearal Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard usuigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jointurd several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Sceurity (r=drument only (o mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Secunty Indrument; (b 1s not personally obligated 1o pay the
sums secured by this Security Instrument: and (¢ 1 agrees that Lender and-any other Borrower may agree W extend, modify,
forbear or make any accommodations with regard 1o the terms of this Securny Tasteuwznat or the Nate without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security Instrument is suniect i law which sets maximum loan
charges, and that law i finally interpreted so that the interest or other [oan charges coltesiz2 or ta be collected n connection
with the loan exceed the permitted limits, then: () any such loan cherge shall be reduced by tiie amount necessary to reduce
the charge to the permitted imit; and (b) any sums already collected trom Borrower which-cxcerded permitted himits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed tader the Note or by making
a direct payment to Borrower. If a fefund reduces principal. the reduction will be treated as u partar iepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for sn this Security Instrument shall be given by -delivening it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall ba irected to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given hy
fiest class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Scverability. This Secunty Instrument shall be governed by federa! law and the law of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note
ure declared to be severshle

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrawer, If all or any pant of the Property or any
interest in )t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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