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MORTGAGE

HIS MORTGAGE (“Securit lnstrumem i)‘tsgwcn on FERUARY 28
The meigagor is RUSSE HIEEDL . Lo PAMUEERG,  JISIAND. & WL ...
("Borrowcr“) This Security Instrument is given to

, whichis nrgunucd and existing
, and whose 8ddress 18 oo

St" Lender” z

ollars (U.S. S “U.(U) 6.0 RSN .). This debt is evidenced by Barrower's note
dated the same date as lhls Security Instrument (“Note™), which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable or .. ... NARGL L, 202 This Sccunity Instrument
secures to Lender: (a) the rc-uw "-.nt of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all =iler sums, with interest, advanved under paragroph 7 to protect the security of this
Security Instrument; and (c) the perforris:ice of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower dres hereby mortgage, grant and convey to Lend 'r the following described property

located in ..o (KK L B U U PR P PPN County, lllinois:

76

09%sIe

LOE 454 IN SIXTH ADDITION ‘IO CATALIMA, BEING A SUIDIVISIIN OF PARL OF LOT 2 IN K. DALENBIRG'S
SUBDIVISION SN "IHE NORTH PART OF THE SXAZTaST 174 AND OF THE WISST 1/2 OF 'THE SOUTHEAST 1 /4
OF SECITON 273, TUWNNSIIP 36 NORIH, RANGE 14 FAST OF HE THIRD PRINCIPAL MRIDIAN AXIRDING

10 'HE. PLAT OF SALD SIXTH ADDITION ‘TU CATALANA REGISIIRID IN 11 QFFICE OF 'THE REGISIRAR OF
TTIES OF ONOK QUINTY, TLLINDIS ON DFCEMIER S 71908 AS IXITMEND 2424404,

Permanent Tax Numper  29-23-408-025.

]960T 126

which has the address of 1226 EAST l()m:sSIRI:ET \ SUH HALLAND
troot} (Cay}

Hhnon (Property Address')

{¢p Code|

ToGUTHER WITH all the smprovements now or hereafter erecied on the property, and all casemenis, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights und stock and all Axtures now of

hercafter a purt of the property. All replucements and additions shall slso be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity lnstcument as the " Property ™

BORROWER COVENANIS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

Ty SECURITY INSTRUMENT combines untform covenunts for nationud use and non-uniform covenants with
hmited vanations by jurisdichion to constitute i umform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
REONOEA FAOM ILLIANA PINANCIAL. INC
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

) l._ Plyment‘ of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution) Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future maonthly payments of Funds puyuble prior to
the due dates of the escrow itemns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repuid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toomake up the deficiency in one or more payments as required by Lender.

Upon payraeriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdrr. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai st ithe sums secured by this Security Instrument.

3. Application of Dayriants.  Unless applicable faw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges duc under the
Note; third, to amounts payablc vacer paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oycr-this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy thesc obligations 1 e manner provided in paragraph 2, orif not paid i that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of samounts
to be paid under this paragraph. If Borrowesr makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lp-hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecririd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tYi iien in, legal proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or forfeiture of any pusi-af the Property; or (¢) secures from the holder of the hien an
agreement suatisfactory to Lender subordinating the lien (0 thie Security Instrument. If Lender determunes that any part of
the Property is subject to u lien which may attain prionity-orer this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall sutisfy the lien or taks one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveminis now existing or hercafter erected on the Property
insured against loss by fire, huzards included within the term “extendrd ~overage' and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrows:subject to Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and shadl include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, sarrower shall promptly give to Lendc‘.i:

| o

6

/

095

all receipts of paid premiums and renewal notices. In the event of loss, Borrower thitlaive prompt notice to the insuranc
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuriunce procecds shal be‘applied to restoration or rcpmrt‘
of the Property dumaged, if the restoration or repair 1s economically feasible and Lender'S sccurity s not lessened. #f lhe:.'.'
restoration or repair 1s not economically feasible or Lender's security would be lessened, e insurance proceeds shall be =%
applied to the sums secured by this Security Instrument, whether or not then due, with any cacess pd to Borrower. If 4
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thut theiasurance carricr has %
offered to settle a claim, then Lender may collect the insurunce proceeds. Lender snay use the proczedcle repur or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The MC-duy.neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal stall hot extend or
postpone the due date of the monthly paymenis referred toin puragraphs 1 and 2 or chunge the amount of ihie payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasgholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commt wiste T this Securnity Instrument iy on o leasehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower lails to perform the
covenants and agreements contained in this Security Instrument. or there is o fegal proceeding that may sigmficantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. ,

Any amounts disbursed by Lender under this paragraph ? shall becom: additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teema of payment, these amounts shall beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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