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This instrumant was

preparedby:. RUTH PERKINS | % (%AFCHAS 92316525

itk CHICRGO, IL 60603

THIS MORTGAGE (“Murtgaga®) is made this __4TH dayot _MAY_ ., _1992 _ between Mortgagor,
ROBERT. A. _BENSON._ 2ND. ROSALEEN_M. DENSON, _HIS WIFE oo e,

moruln “You,” “Your or "Yuun.“) lnd thn Mortgagoa C.tibank Fudaral Savings Bank, a curponlﬂon organlzsd and existing
undar the laws of the United Status, whose address is One South Dearborn Streat, Chicago, Hlinols 80603 (herein “We,”
"Us” or "Que"},

WHEREAS, ROBERT 4. _BENSON_AND. ROSALEEN M. BENSON _ .
is {are) Indabted to us pursuant to an Equity Sourca Account Agraement (“Agreament”) ot sven date hareof, additionaily
secured, if appropriate, by a Sncurity Agreamuont and Collataral Assignmeant of Bensficial Interest in the land trust holding
titla to tha property (*Security Agreamant”), in the principal sumof US. $ ____ 25 000,00 . tyour "Cradit
Limit‘) or so much of such principal as may be advancad and ouftstanding, with intarest thereon, providing for periodic
instalimant paymants of interest, optional credit life and/or disability insurance premiums, and miscellanecus fees and
for periodic installment payments of 1/240th of the

charges tor tan {10! years trom ths date hureot, thareatter,
Outstanding Principal Batance {or auch greator sum as necenssary to fully repay the Outstanding Principal Batance in full in
subctantially equas’ instalimente of principal by the Maturity Oate as more fully provided in paragraph 1 {C) heraot), interast,
optional cradit l.fe ~ind/or disahility iusurance premiums, and miscallanecus feos and chargas for twenty (20} years; all such
sums, if not soonar 1aid. baing due and payable approximately thirty (30) years from the data hereof (the “Maturity Oate.”)
To seacure to us (al th/. repaymaent of the indabtadness ~videncad by the Agresment, with intarast thareon, the payment
of all other sums, with i7/tarast thareon, advanced in accordance harewith to protect the sacurity of this Mortgage, and tha
parformanca of the covanr.is, and zgreements harein contained in this Mortgage, and (b) the repaymaeant of any futurs
advancas. with interest tharuon inade to you by us pursuant to paragraph 7 hereolf, {such advances pursuant to paragraph 7
haveot of principal made after *ae date herco! being referred to as “futures advancas*), and {c) any “Loans” (advances of
€2 principat atfter the dote heraot) as ziovided for in the Agracmant (it being tha intention of us and you that all such Loans
£3 mads aftar the dats hereo! anjoy the “ane priority and sacurity hereby crestad as i! all such Loans had baan made on the
in date hareot); and (d) the performance =7 viour covenants and agreements undar this Mortgage and the Agreament secured
hereby. For thl. purpose, you do haraby mor? uqe, grant, convay and warrant (unlass you are an illinois tand trust, in which
casr - Lu mortgage, grant, convay and guit claim) to us the following describad proparty located in the County of

- COOK . . . e, and State o7 Oihinois:
LOT 29 IN BLO(K 1 TN R. A. CEZ2ZX'S ARLINGTON HEIGHTS RIDGE, BEING

U’ ‘A SUBDIVISION OF THAT PART OF TiHL WEST 1/2 (EXCEPT THE EAST 33 FEET
MHFRFOF) OF THE NORTHEAST 1./4 AWD THE SOUTH 1/2 OF THE NORTHWEST 1/4
tot: SECTION 30, TOWNSHIP 42 NORTH, KANGE 11, EAST OF THE THIRD
"BRINCIPAL MERIDIAN LYING NORTH OF THE NORTHEA?TF%M_&:IWI.EHE $29 .00
r *, ’ .
NORTH WEST HIGHWAY IN CHOHOK COUNTY, [ILINOIS. . THS555 TRAN 4350 05,0892 19.2
#0457 # #—-P2 14652
PIN. No. 03-30- ZQ3 Q06 . . _— COOK COUNTY RECORDER
which has the addrass of 9_‘11”1\10.81‘){. FERNANDFZA [N, A A e e g e
92316525

(2trwat])

d P4, Suite 100

st

.,:tte".

"WHITY TITLE GUARANTY co,

. &

e

ARLINGTON BE,ISHTQ,_M___-. e RLLINQIS 600Q4 . . ___ (herein *propearty address”);

{oig,) (state & 2 comb

Togathar with ali the impravemeants now or hereafter aractad on the proparty, anis al’ sasamants, rights, appurtenances,
rants, rovyalties. mineral, oit and gas rights and protits, watar rights and stock and alt {ixtures now or hereatter 3 part of
tha praperty.  All raplacements and additions shall also be covared by this Mortgage. All o1 the foregoing is roferrad to in
this Mortgaga as the “property.” )

You coveanant that you are lawfuliy seizead of the estatn hereby conveyad and have the r ght (o _mortgage, grant and
éorwny the property and that the property is unsncumbared. excapt for encumbrances of recora. fca, unless you sre an
iinois lend trust, warrant and will dofend generally the title to the proparty against all claims and dimunds, subject to any
ancumbrances of racord

You aeknowledge that this Mortgege sscuras an Agreamant that caontuins provisions allowing for changes n the intersst
rate, snd that we may, pricr to the maturity of the Agreemeont and subject to certain conditions, reduce tiva Avallable Line
ot Cr=dit and/or raquire rapayment of the total balance outstanding under the Agreaement.

Cuvanants. You and we covanant and aqiree as follows:

1. (A) Payment of Principal anc Interast. You shali precmptly pay when dua the principal of and interest accrusd on the
indabtedness avidanced by tha Agrormaent, togethar with any late charges or other fess, charges or premiums impased by
the Agrasmant, ths Sacurity Agreament, or by this Murtgage.

(8) tine of Cradit Loan. This Mortgage secures s Lina of Cradit Loan Agreemant. You will enjoy accass to that Line
of Credit during the first ona hundred twanty-one (12 1) Billing Cycies assignod to your Account. Each Billing Cycle will be
approximately ona month. (Your initial Billing Cycle may be lass than cna monthl. The Revolving Lina of Credit Term of
the Agraement is therefore approximately ten {10) years long. You agres to repay the principat amount of the Loans
advanced during the Ravalving Line ot Cradit Tarm of the Agreement during the twenty i20) years commancing at the close
ot the Ravoiving Line of Credit Term. This repayment term is refarred to herein and in the Agreement as the Cliosed—-End
Repaymant Term. The total torm of the Agreement sacured by this Martgage is therafore approximately thirty {30) years.

(C) AGREED PER!IODIC PAYMENTS. During the Revclving Line of Credit Tarm and for the ona hundrad twanty-first
(12 1st! Bifling Cycls, you agree to pay on or before the payment due date shown on each pariodic Billing Statament the
Minimum Payment Due for that Bitling Cycle. The minimum payment due is the sum of the following charges accrued or
incurrod in tha Billing Cycie: (1) Finance Charges; (2} premiums faor Optional Credit Lita and/or Disability tnsurance; (3} the
Annual Fee; {3) all other feas and charges incurred pursuant to the Agreemoant axcept faes and charges charged to your
Account at the incaption of the Agraament as parmittad by Paragraphs 11 (B) and (C} of the Agresment;

Cittsank, Federal Savings Baink
One South Dearborn Straet ‘EQUITY BOURCE ACCOUNT MORTGAGE
Chicag>, I 80893 Page 10f 5 FORM 3981D 4/20 oPS 112V
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. 444-505-1256

Upon pavment in full of chired rp: mgma'ng, we shall promptiy
retund to you any funds he pa gr chin rnd/ u$ wes shall apply, no later
than immadiataly prior to the sale of tho proporty or its acQuis:tion by us, any funds held by us at the time of application
as a cradit against the sums xacured by this Mwlgage )

The abuve and foregoing provisiors confained in this paragraph 2 relating to payment by you to us of funds in
sscrow shall ba axcused so long #s you are raquirad on the date hereof, and continue aftor the date hsreof, to make
comparable payment ot funds in escrow to tha holder of a Note sacured by a mortgage or similar security agreemont on
the property. which such martgzge or similar security agreement has priority over this Mortgags. You agree to provida us
with proof of payment of 3uch funds in sscrow.

3. APPLICATION OF PAYMENTS. Unlass applicabie 1w provides otherwise, all payments received by us under the
Agreemant and this Mortgage shatl be applied, first to the Finance Charge stated in your oldast past due periodic Billing
Statoment, it any, and than (during the Closed-End Repayient Tarm) to the fraction of the initial Closed-End Principal
Bulance due for ths sama Periodic Billing Statemuant. Payments will than be applied similarly to Finance Charges and the
traction ot the Initial Closad--End Pringipal Balance due on the naxt oldast past dus statamunt, and then to succassive past
due statemants, until ati past due Finance Chargas and the fraction ot the Initial Closed-End Principal Batunce dua are fully
paid. The balance of your payments will naxt be appliad to the amounts statad due on the current periodic Billing
Statemaent in tha tollowing avdar: {1) insurancs premiums billed and past dus; (2) any Annual Fae which is dus and payable;
{3) any other charge, excluding insurance premiums, authorized by the Agreemant; (4) Finance Charges billad but not past
dus; (S) insurance promiums biliad but not yet pasi duse as of the currant statamant; and (6) paymaent of any Outstanding
Principal Balance. Any balance of payment will be applied to paymaent of all Finance Charges which accrue atter the
Periodic Billing St/iament data and prior to the date paymsnt was raceived by us. Any remaining amount will creats &
eradit balance. /Charges incurrad pursuant to paragraph 7 hereof wili be traated as Finance Chargas for purposes of
application of payme .ty only

4. CHARGES; LIENS. You shall pay ail taxes, astsssmants, charges, fines and impositions attributable to the
proparty which may attairi priority over this Mortgage, and teasehold paymants or ground rents, if any. You shall pay these
obligatians in the manner jorovidad in paragraph 2, aor it not paid in that manner, you shall pay them on time diractly to the
parsun owed rigments. You.shz!l promptly furnish to us all noticas of amounts to be paid under this paragraph. If you
rmake thase pavimants Girectly, yor. shall promptily furnish to us racsipts evidencing the payments.

5. HAZARD INSURANCE. ) o4 shall keap the imprcvements row existing or hereafter erectad on the property
insured against loss by tire, any hazard included within the tarm “oxtanded covarage” and any othar hazard for which we
require insurance. This insurance shaill Fa aaintained in the amounts and for the periods that we raquira. The insurance
carriar providing the insuranan shait be chosen v you subject to our approval which shall not be unreasonably withheid.

All insurance policies snd ranewats shilt bo accaptablo to us and shall include a standard mortgsge clause. Ws shall
have the cight to hold the policies anid renowais. iV, we require, you shall promptly give to us all receipts of paid premiums
and ranewal notices. In the evant of iass, you stistl Zlve prorapt notica to the insurance carrier and us. Wa may make proof
of toss it not mada promptly by you.

Unless we and you otherwise agree in writing; insurance proceeds shall be apptiad to restoration or repair of the
property darnages, if the restoration or rapair is ncunomicuily feasible and our security is not lessenad. If tha restoration
ar repair is not oconomicaﬂ{c feasible or our seciinity would be lassaned, the insuronce proceeds shall ba applied to the
sums securod by this Mortgage, whethar or not than due, with ary excess paid to you. If you abandon the property. or do
nat answar within thirty {(30) days a notice from us that the insuruncs carrier has ofterad to sattie » claim, we may coliect
the insurance proceeds. We may use the proreeds to repalr or rusiorm the property or to pay sums secured by this
Mortgago, whether or not than dun. The 30-day pariod will begin whea *ca notice is givan.

Unless wa and you nfherwise agree in writing, any application of pruciess to principal shail not axtend or postpone the
due date of . payments reforred to in paragraphs 1 and 2 or chango tne amozat of the payments. |f undor paragraph 20,
the pranerty is acquired by us, vour right to any insurance pcelicies and pro:eed. resulting from damug’a to the property
priur to the acquisition shall pass to us to the extent of the sums secured oy this Mortgage immaediately prior to the
acquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. / Ycu shall not dastroy, damage or
substantially change the praperty, allow the property to detericrate or commit waste. It (nis Mortgage is on s leasahold,
vou shall comply with the provisions of the lsase, and if you rcquire foe title to the proneriy, the leasehold and fee title
shall not marge unless wao agrae to tha marger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE. (f you fiil to parform tha covenants
and agraemants containad in this Mortgnga, or there is a lagal proceeding that may signiticanuy sr4.st our rights in the
prpperly {such an a procaeding in banuruptcy, probate, for condemnation or to anforce laws or Re¢ulrdons), then wa may
do and pay for whatever is necassary to protect thas value of the property and our rights in the prope ty. Qur action may
include paying any sums secured by a lisn which has priority ovar this Mortgage, appearing in court, paving reasonable
attornays’ fees and entaring on tha property to make repairs. Although we may take action under this paragragh 7, we do
not have to do so. ‘

Any amounts disbursad by us under this paragraph 7 shall bacome additional debt of yours secured by this Mortgage.
Unlass you and we agree to othar tarms of payment, these amounts shall bear intarast fram the date of disbursemant at
the rate provided in the Agreament and shall be payable, with intarest, upon notice from us to you requasting paymant.

It wo raguire mortgage insurance as a condition of making the loan secured by this Mortgags, you shall pay the
pramiums requirad to maintain the insurdance in effact until such time as the raquirament for tha insurance tarminates in
accordance with y=ur and our written agraement or applicable law.

8. INSPECTION. We or our agent may make reasonrable antries upon and inspections of the groperty. We shall give
you notica at the time of or prior to an inspaction spacifying reasonable cause for the inspection.

9. CONDEMNATION. The proceads of any sward or claim for damager, diract or consasquential, in connaction with
any eondemnation or other iaking ot any part of the property. or for convayance in lieu of condamnation, are hereby
assignad and shall be paid to us.

in the evant of a total taking nt the property, the proceads shall ba appliad to the sums sacurad by this Mortgags,
whathar or not then due, with any excess pqid to you. In the avent of a partial taking of the property, uniess you and wa
otherwise agree in writing, the sums securad by this Mortgage shall be reducad by the amount of tha proceads multipliad
by the following traction: (a) the total amount »f the sums securad immadiately bafora the taking, divided by (b} the fair
market value of the proparty itnmadiataly bafore the taking. Any balance shalt ba paid to you.
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., 20. ACCELERATICN; HEMEDIES Wa shauil give notice to you prior to accelaration following your breach of any
covenant or agraernent in this Ftﬁ:t fAL:n PQYes ap licable law provides
otharwise). Tha notice shal c f fagit on faufjt, (o} a ddte, not Iass than 30
days from the datoe the noticae is glvor- to you, by which the dafault must ba curad; and (d) that failure to cure the defauit
on or hefors the date specifind in the nutice may rusult in acceteration of the sums secured by this Mortgage, forsciosure
by judicial procaading and sale of the praperty. The notice shall further inform you of the right to reinstate after
acceleration and the right to assert ir the foreclosure proceadirg the nonsxistance of a dafault or any othar datense to
acceiaration and foreclosurc. If tha default is not curad on or bafore the data specified ir the notice, at our option, we
riay requira immaediate paymeaent in full of all sums sacured by this Mortgage without further demand and may foreciose
this Mortgage by judiciat procesding We shall be entitled to coliect all expenses incurrad in pursuing the ramadias
provided in this paragraph 20, including, but not limited to. reasonablin attorneys’ foes and costs of title avidence.

21. POSSESSION. Upaon accsleration under paragraph 20 or abaudonment of the property and at any timae prior to
the axpiration of any period of radomption foltowing judicial sate, we (in parson, by agent or by judicially appointed
racoivarl shall bo antitled to anter upon take possassion of and manage ths property and to collact the rents of the
proparty including those past dun. Any reants wn or the Racaiver collect shall be applisd first to payiment of the couts of
managemant of the property and collaction of rants, including, but not limited tu, recaiver’s faes, pramiums on receiver’'s
bonds and reasonable attornays’ fues, and then to tha sums sacure:t by this Mortgage.

22. RELEASE. Upon paymant of all sums zecured by this Martgage, we shall relanasa this Mortgage without charge to
you. We shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homast - 1d axemption in the property.

24. TRUSTEE eXCULPATION. If this Mortgage is sxacut.:! .+ an Hlinois tand trust, trustee executas this Mortgage as
trustea as aforesaid in the exercise of the power and author.ty rnferred upon and vastad in it as such trustee, and it is
exprassly underst.od and agrasd by us and by avery person now or heraafter claiming any right or security hereundar that
nothing containad har:in or in the Agresmant secured by this Mortgage shall be construed as creating any liability on the
trustes psrsonally to puy caid Agreemnnt or any interast that moay accrue thereon, or any indebtadnass accruing hereunder
cr to perform any covur.as.ic either express or impliad heresin cantuined, all such liability, if any, being exprossly waived,
and that any recuvery cir this-Martgage and tha agresment sacured hereby shalli be solaly against and out of the property
heraby conveyad by enforcemuont of the provisions hareof and of said Agreemant, hut this waivaer shall in no way affact
tha personal liabllity of any individ.al co-makar or guarantor of the Agreamant.

Dated: . MAY. 4. 1992 " _ ______. 9 A ,
S : - '

x ] ol - f- - . /’5 M se-Rg ab/

Individual Mortgagor ROBERT A BENSON

IF MCGRTGAGOR IS AN INDIVIDUAL:

-
— on E;_,_-_,A f‘_.g:;’:."‘_,ﬂfféi»_«m- )sz-[ééw,_ S
Other Owner 'adividua!l Mortgagor ROSALEEN M. BENSON

STATE OF ILLINOIS )
} 88
COUNTY OF COOK )
f, the undnrsignad, » Notary Public in and for sald County, int*a 3tata aforesaid, DO HEREBY CERTIFY that
ROBERT A. BENSON AND FOSALEEN M. BENSOW HIS WIFE

personally known to me 1o be the same parson whose namalis) is subscribr.d to the foregoing instrument, appearad before
me this day in person, and acknowledged that THEY. __ signed, sealed =G deliverad tha said instrument as THEIR
fron and voluntary iat, For the uses and purposes therain sat forth, including the releass and waiver of the right of

homestead.
- 72 3
Given under my hand and afficiat scal, thix fr,‘(é'a{..day of ,,//;ﬁ{ R R %
N ’ .'""a:_’,..—l” -

otary Public

Commissicn Euplros:___-..____._.i_i ...__..mm SEKE“
4 BRIAN W, SAUTER
Notary Public, State of Miinols

IF MORTGAGOR IS A TRUSY: My gommiceior-

X, D N
ally but solely as trustes as afore-atis

OV o . {Title)

ATTEST: e ; .
Its {Titls)

STATE OF ILLINOIS )
} SS
COUNTY OF )

i, tha undersigned, a Notary Public ir: and tor said County, in the State aforasaid, DO HEREBY CERTIFY that
USRI U SIRIURRUUNNN o 2. T3 7. 11,1 3F-1, 7. NN -
Secrotary, raspcunvely, appaar«d before me this day in person, and acknowledged tinat they signed and deliverad the said
instrument as their own free and volurtary acts and as the free and voluntary act of said corporation, as Trustee, for tha
used and purposes tharein sat forth, :nd ths said ___ - Sacretary did also then and there acknowledge
that he, as custodian of the corporate seal of said corporation d:d affix the said corporate seal of said corporation to said
instrument as his cwn free and volun! ary act, and as the fres and voluntary act of said corporation, as Trustee, for the uses
and purposas tharein set forth.

Given under my hand and ofticial seal, this day of __.

Commission Expires.. __._ ... __ R . ——

Citstrana, faNral Savingy Dank Notary Public
Ore Scuth Owart-aire Siroet
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