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irst Line Plus 92315719 Mortgage

THIS MORTGAGE ("Security instrument”) Is given on APRIL 17 . 1992 . The mortgagor
2ingle person never serried

s . Kvelwn Lokrodor, o

("Borrower”).
This Security instrument is given to_Eixat Chicago Bank of Mt. Progpect .
whichisa Jtats Beank ___ organized and existing under the laws of _the State of Illinois ,
whose address is _Lil_East Busee Avenue, Mt. Prospact  IMinols_60056_ ("Lender’). Barrcwer owes
Lender the maximum principal sum of . _TEN THQUSAND AND NO/100
Dollars (U.S. $ ____30,000.90 ), orthe aggregate unpaid amount of all loans and any disbursements made
ty Lender pursuamt 1o that centain First Line Plus Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This dabt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrowor with & final payment notico at least 90 days befora the finat payment must be mads. The
Agreement proviles that loans may be made from time to time during the Draw Period (as defined in the
Agresment}. The Draw Pericd may be extended by Lender in its sole discretion, hut in no event later than 20
years from the ucte hareot. Ali future loans will have the same llen priority as the original loan. This Security
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Agreement, ncluding all principal,
interast, ancl othe: charges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
tha paymert of all ot’.er sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Se_urty Instrument; and (c) the performance of !3orrower's covenants and agreemens under
this Security Instruma and the Agreement and all renewals, extensions and modifications thereof, ait of the
foregoing not to exceed twirs the maximum principal sum stated abcove. For this purpose, Borrower does hereby
montgage, granmt and convey o Lender the following described property located in Cook County,
lilnols:
Lotes 1 =it 2 and the Bast Half of Lot 3 in cakton Munor
2na Addition, being a Subdiv’eion of the East Half of the
North ERast Juarter of the Nurth lest Quarter of Section

27, Township 41 North, Range 1! East of the Third Principel
Meridian in Cook Couanty, Illincie.

DEPT-01 RECOR '
Té3333 DRDING

1677 4 C w—92-
COOK COUNTY RECORDER; :."67

Permanent Tax Number: 09-27-107-041,
which has the address of . 2312 Vixginia Park Ridge
liinols 60068 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the piaperly, and all easements, rights,
appurtenances. renls, royalties, mineral, ol and gas rights and prolits, claims, (, demands with respect to
ingurance. any and all awards made for the taking by eminent domain, water rights u:«d st~ck and all fbaures now
or herealter a pant of the property. All replacements and additions shall also be covored by this Security
Instrument. All of the foragoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyeda'«d has the right to
mortgage, grant and coiwey the Property and that the Property is unencumbered, except for a7.cumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of rocord. There is & prior mortgage from Borrower to first Chiceuo Benk of Nt.
Prosnect dated 93/12/92 _  and rocorded as document number_22176639 |

COVENANTS. Borrowsr and Lender covenart and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal of and Interast on
the debt evikdenced by the Agreement.

2. Apptication of Payments. All payments recetved by Lender shall be applied first to interest, then to other
charges, and then to principal. ‘

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and imnositions attributabla to
the Property, and leasehuld payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nctices of amounts 1o be pald under this paragraph. The Borrower shall make these

pavments directly, and upon Londor’; request, promptly furnish to Lender recelpts evidencing the payments. A

1

]
9

6TLITEZ

T2,
TRAN 4771 05/08/92 10144 !uoso

4




9221€719

UNOFFICIAL COPY " - .» -

» ‘.
A S el

Borrower shall pay, or cause tc be paid, when due and payabie afl taxes, assessments, water charges, sewer
chergoe, ficense fees and other charges againat or In connection with the Propssty and shall, upon request,
promptly fumish to Lender duplicate recelpts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borreaver to contest the same before any tax or assessment has been increased by any interost,
penalties or costs, (b} Borrower shall first make all cormested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, last or iMerfered with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fire, hazards inciuded within the term "extended coverage" and any other
hezards for which Lender requires insurance. This insurance shall be maintained in tha amounts and for the
periods that Lender requires. The insurance carrier providing the insweznce shall be chosen by Borrower subject
to Lender's appr vu! which shall not be unrsasonably withheid.

Al iInsurance po''cie: and renewals shall be acceptable to Lender and shall include a standard morntgage clause.
Londer shall have thi» ¥t to hold the policies and renewals. if Lender requires, Borrower shall promptly give to
Lender alt receipis of p.id premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
fo the insurance carrier arv: .ondaer. Lender may make proof of loss ¥ ndot made promptly by Borrower.

Unleoss Lender and Borrowe. ¢ therwise agree In writing, insurance proceeds shail be applied to restoration or
repair of the Property damager. if the restaration or repalr is econumically feasible, Lender's security is not
lessaneri and Borrower Is not in defait under tivis Security instrument or the Agreement. if the restoration or repair
is not sconomcally feasible or Lendir's security wotld be igssened, the insurance proceeds shall be applied to
the sums secured by this Security instrurat, whether or not then due, with any excess pald to Borrower. if
Borrowsr abancons the Property, or does not anewer within 30 days a notice from Lender that the insurance
carsier has offered to settle a claim, then l.ender may collect the insurance proceeds. Lendsr may use the
proceeds to repair or restore the Property or tu pay sums secured by this Security Instrument, whather or not then
-due. The J0-day period wili begin when the notiv2 ¢ alven.

" uﬁder paragmph 18 the Property is acquired by Leider, Borrgwer's right 10 any insurance policies and

procesds resulting from damage to the Property prior i th= acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately pricr tr, the acquiisition.

5. Prsservaiion and Maintenance of Propacty; Leswrisolds. Borrower shall not destroy, damage,
substuntially change the Property, allow the Property to deteriorats or commit waste. ! *his Security instrument is
on & leasehold, Borrcwer shalt compiy with the provisions of the es2, and | Borrower acquires fee titie to the
Proparty, the leasehoid and fge titie shall nct merge uniess Lander sgrees (o the merger in writing.

6. Protection of Lender's Rights in the Property. if Borrower falls to p orm the covenants and agreemems
contained In this Security Instrument, or there is a legal proceeding that may siriflcamty affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probete, for condemnation Gr %2 enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the value of the Pronerty and Lender’'s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security nstrument, appearing in court, paying reasonabie attoineys’ fees, and entenng r.v the Property to make
ropairs. Although Lender imay take action under this paragraph, Lendar does not have to do 1c_-

Any amounts disbursed by Lender under this paragraph shali become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment. these arounts shall bear
Interest from the date of disbursement at the Agreemsant rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and Inspections of the Property. Lernler
shall give Borrower notice at tho timae of or prior to an inspection specilying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any past of the Property, or for conveyance in Yeu of condemnation, are
heraby assigncs and shalt b paid to Lender.

in the event of a total taking of the Property, the proceeds shafl be applied to tha sums secured by this Security
instrument, whether or not then due, with any excess rald to Borrpwer. in the event cf a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be recduced by the amount of the proceeds muitipiied by the iollowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any batance shafi be paid to Borrower.

if the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condamnor offers to
make an award or ssttfe a claim for dameages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender s authorized tc collect and apply the proceeds, at s option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest = Sorrower shall not operate to release the liabiity of the original Borrower or Borrower's successors in
Intarest. Lender shali not be required to commence proceedings against any successor In inerest or refuse to
etend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demund made by the original Borrower or Borrower's successors in interest. A walver in one or
more Instances of any of the terma, covenants, conditions or provisions hereot, or of the Agreement, or any part
therect, shall apply 1o the parnicular instarice or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument end of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted againat Lander unieas in writing signed by Lender.

10. Succaesors and Assigne Bound; Joint and Several Liability; Co-signers. The covenante and
agreements of this Security Instrument shall bind and benefit the successaors and assigns of Lender and Borrower,
subject to the Jwovisions of paragraph 15. it there is more than one party as Borrower, each of Borrower's
covenants ar.o o yeemeants shall be joint and several. Any Borrower who co-signs this Security instrument but
does not exacutr, the Agreement: (a) is co-signing this Securily instrument only to mortgage, gramt and convey
that Borrower's in.erat in the Property under the terms of this Security Instrument; (b) is not personally obligated
ta pay the sums sec’nd by this Security instrument; and (c) agrees that Lender and any other Bonmwer may
agree 10 extend, muas,. (urbesr or make any accommodations with regard to the terms of this Security Instrument
of the Agreement withow? 47>t Borrower’s censent.

‘11, Loan Charges. if the tcan secured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is fina'; “interprated so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed ths_nermitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the uarrye 10 the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will Fe iofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .\greemen? or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wit be treated (s a partlal prepayment without any prepayment charge under the

Agreementi.

12. Notices. Any notice to Borrower providec lor ip.this Security instrumaent shall be given by delivering it or by
mafing & by first <iass mall uniess applicable law re((uires use of another method. The notice shall be directed to
the Property Address or iiny othet address Borrower Jasgnates by notice to Lender. Any notice to Lender shall be
given by first cless mak to Lender's address siated hevel'i or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumer: shall be deemed to have been given to Borrower or
Lender when given as providad in this paragraph.

13. Governing Law; Severability. This Security Instrument s»an be governed by tederal law and the law of
lincis. In the event thal any proyvision or clause of this Security Yistiument or the Agreement conflicts wih
applicable law, such conflict shall not affact other provisions of this lecurity Instrument or the Agreement which
can be given effoct withota the conflicting provigion. To this end the provie'ons of this Security instrument and the
Agreememnt are declared to be severable.

14. Assignment by Lerder. Lender may assign all or any portion of its interest hareunder and its sights granted
herein and in the Agreement to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interasts, and options of Lender
herein and in the Agreement. and Lender shall thereupon have no further obligations or lis’.iV:les thereunder.

13. Transfer of the Property or a Beneficlal Interest in Borrower; Due on Sele. ir zi-or any parnt of the
Property or any iiterest in it Is sold or translerred (or ¥ a beneficial interest in Borrower Is sol1 or transferred and
Borrower is not a natural )} without Lender's prior written consent, Lender may, at {3 option, require
Immediate psymenrt in full of g~ securad by this Security instrument. However, this option shall not be
exercised by Lender ¥ exercige is.prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this opilgn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not leas than 30 days from the date the notice I8 Geliverec or mailed within which Borrower must pay all
sums secwed by this Securly instrument. If Borrower fails ta pay these sums prior to the expiration of this period,
Lender may invoke =y remadles permiited by this Security instrument or the Agreement without further notice or
demand on 2.ruwver.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcemeant of this Securlty Instrument discurntinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums whici then would be due under
this Security instrument and the Agreement hed no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays ali expenses incurred in enforcing this Security instrument, including, but not
limitedt to, reasonable attorneys’ feas; (d) takes such action as Lender may reasonably require to assure that the
lien of this Sacurity instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sacured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured heraby
shall remain fully effective as i no accaleration had occumred. However, this right to reinstate shall not apply in the
caso of acceleration under ~aragmph 15,
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17. Prior Mortgege. Borrower shail not be in default of any provision ¢! any prior mortgage.

18. Acceieration; Remndies. lender shall give natice to Borrower prior 10 acceleration following: ()
Borrower’s fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b} Borrower's fallure to meat (he repayment terms of the /.groement,
or {(¢) Borrower's actions or inactions which adversely affect the Property cr any right Lender iwis in the Property
{bwut not prior to acceleration under Paragraph 15 unieas applicable law provides otherwise). The notice shell
specily: (a) the default; (b) the action required to cure the default; (c) a deute, not iess than 30 days from the date
the notice is given t0 Bosmower, 1y which the default must be cured; and (d) that failure to cure the delautt on or
belore the date specified in the nntice may result in acceleration of the suns secured by this Secunity instrument,
foreciocure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right to
reinstate after acceleration and the rigit to assert in the forecicsure procseding the nonexistence of a default or
any other defense of Borrower 10 scoaleration and forecicsure. If the delsult is not cured on or befors the date
specified in the ncticn, Lender at its option may require immediate payment in full of al sums secured by this
Securily Instrumar? without further demand and may foreciose this Security Instrument by judiclel proceeding.
Lender shall be cmud to collect all expenses incurred in legal proceedings pursuing the remesdies provided in
this paragraph 18, inciuding, but not imited to, reasonable attorneys’ fees and costs of title evidence.

19. Lander in Posses 401 Upon acceleration under Paragraph 18 or abandonment of the Property and al any
thme prior 10 the expiretos; ¢l eny period cf redemption foliowing judicial sale, Lender (in person, by agent or by
judicisfty appointed receiver)-sr.t he entitfed to enter upon, take poesession of, and manage the Property and to
collect the rents of the roperty nciuding those past due. Any rents collected by Lender of the receiver shall be
appiled first to payment. of the cc~2s of management of the Property and collection of rems, including, bk nok
linfled to, receiver’'s fops, premiums s\ receiver's bonds and reasonabe attorneys’ fees, and then to the sumy
secured by this Securty instrument. & thing herein conained shall be construed as constituting Lender a

in possession in the absence of 1.2 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the pXwe:s herein granted Lender. no iiability shail be asserted or enforced
against Lender, alt such llabliity being expressiy asived and releasad by 1Borrower.

20. Relesse. Upon payment of all sums sacuiac by this Security Inrtrument, Lander shall release this Security
Instrumeant.

21. Waiver of Homestead. Borrower walves all right of homestead axemption in the Property.

22. No Offssta by Borrower. No ofiset or claim that Bor'over now has or may have in the future against
Lender shak ralleve Borrowar from paying any amounts dun ur.da the Agreemant or this Security instrument or

from performing any other cbligations comained therein.

23. Riders t0 this Security Instrument. If one or more ridexs are cxecuted by Borrower and recorted
together with: this Security instrument. the covenants and agreements of s :ich 3i.ch rider shall be incorporated into
and shaR amend and supplement the covenants and agreements of this Se..,vfalnstrumentoslfmeﬁda(s)m
& part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agroes (o the terms and covena ns contained in this Security
tnstrument and in any rider(s) exscuted by Borrower and recorded with the Security inst.ument.

-

y/

-Borrower
N
e Below Thia Line For Acknowlegrient)
This Document Prepared By: Milism J. fozokos
Equity Credit Conter, First Chicaro Bank of Mt. ¢ T, Hount Prospect, 1l 60056
V) &St Ln SC& el e,
STATE OF ILLINOIS, Cook County as:

i, Censtance A. Jensen , a Notary Pubik: in and for said courty and state, do hereby

cortify that__gvelyn Lebredor. o ainale qerson never macried
personaily known to me to be the same person(s) whose name(s) is (are) wbwﬂmdtotheimwommmm:

appeared bofore ms this day in person, and acknowledged that che has sighed and
delivered the said instrument as her free and voluntary act, for the uses and purposes tharein set forth.
Given under my hand and officlal seal, this __! 'th _dayof __April ,1992 .
] “OFFICIAL SEAL™ (
i' Notary Public - State of T inois P "
PHRCAOICO} #O y__ My Commission Expires $3/93 ”""“’




