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5. Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument”) is given on APRIL 27 , 1892 . The mortgagor
is . Y. 1§ MIFE
(“Borrmver“)

This Security Instrument is given to _The Ficst National Bank of Chicado
which is a National Bank  organized and existing underthe laws of _the United States of mrica
whose address is One_First National Plaza chicago  Ilinois 60670 (‘Lender’). Borrower owes
Lender the maximum principal sum of -IEN_THOUSAMND AND NQ/100
Dollars (U.S. $ —.—.10.900,00 ) orthe aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of evan date herewith executed by Borrower
("Agreement”), whichever I8 less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreememt which Agreement provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the aute hereoi. All future loans will have the same lien priority as the original ioan. This Security
Instrument secwor to Lender: (a) the repayment of the debt evidenced by the Agreement, inciuding all principal,

interest, and othrr charges as provided for In the Agreement, and all renewais, extensions and modifications; (b) ¢n
the payment of all o%.vr sums, with interest, advanced under paragraph 6 of this Security instrument to protect &)

the security of this Szcu ity instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ord the Agreement and all renewals, extenslons and modifications thereof, all of the
~ foregoing rot to exceed twi.e *he maximum principal sum stated above. For this purpose, Borrower does hereby At

morigage, grant and convey tc, Lender the following described property located In coak County, c Q)

| incis: 5

THE SOUTH 10 FEET OF LOT .8 ALL OF LOT 19 AND LOT 20 (EXCEPT
{A[ | SOUTH 10 PEET THERROF) IN BIOCK 3 IN L.E. CRANDALLS OAK LAWN
S| | SUBDIVISION OF THE WEST HALF of THE SOUTHWEST QUARTER AND PART

F THE EAST HALF OF THE SOUTHNEST QUARTER OF SECTION 4, TOWNSHIP
37 NORTH, PANGE 13, EAST OF THS T=IRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JUN': 16, 1891 IN BOOK 48 OF PILATS PAGR..n .- - sh7.50
36, IN COOK COUNTY, ILLINOIS. . s weLURLING . .
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" REITITLE SERVICES #

Permanent Tax Number: 24-04-308-060, ,
which has the address of _2140 SOUTH SIRD AVENUE / QAKLAWN
tiinols _6Q453 ('Propeﬂy Address”):

TOGETHER WITH ait the |mprcvemsnts now or heveafter erected on the pluperty, and all easaments, rigits,
apputtenuiices, rents, rov=iies, minetal, ol and gas rights and profits, clairns (o1 demands with respect to
Insurance, any and all awards madae for the taking by eminent domain, water rights 2nd stock and all fbxtures now
or hereafter a part of the property. All replacements und additions shaii also be covered by this Security
Instrument. Ali of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed e:x! has the right to
mongage, grant and convey the Property and that the Propenty Is unencumbered, except fo e cumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all claimy_und demands,
subleact to any encumbrances of tacord. There Is a prior mortgage from Borrower tO HOME _SAVINGS OF AMERICGA F.A.
dated .01/14/92 _ _ and recorded as documant number_22040006 .

COVENANTS. Bormower and Lender om)onam and agiee as follows:
1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Appllcstion = rayments. Al payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and lessehcid payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
fumish to Lender all notices of amounts to be paikd under this paragraph. The Borrower shall make these
payments divectly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the paymeits.
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Borrower shalt pay, or cause to be paid, when due and payable all taxes, aszessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall. upon reguest,
promptty fumish 10 Lender duplicate receipts. Borrower may, in Qood faith and with due diiigence, contest the
vadicity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borower to contest the same before any tax or assessment has been increased by any interest,
penalties or coets, (b) Borrower shall first make all cortested paymaents, under protest If Borrowsr desires, unless
such contest shall suspend the collectior: thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being soid, foifeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as. requested by Lencer.

4. Hazard Insurance. Borrower shall kesp the Improvements now existing or hareafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maitained in the amounts and for the
periods that Lender requires. The insurance carier providing the insurance ¢hall ba chosen by Borrower subject
to Lender's apr «val which shall not be unreasonably withheid.

All insurance poil.=s and renewals shaft be acceptable to Lender and shall include a standard mortgage claute.
Lender shelt have the rait to hold the policies and renewals. If Lender requires, Borrower shaill promptly give to
Lender all receipts cf po*J nremiums and renewal notices. In the avent of loss, Borrower shall glve prompt notice
to the insurance carrier an! Lender. Lender may make proof of Icss if not rmade promptly by Borrower.

Uniess Lender and Borrovier otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damazod, if the restoration or repair is aconomically feasible, Lender's security Is not
lessened and Borrower is not in de’au t 1'nxder this Security instrumant or the Agréoii.ant. i the restoration or repair
is not economically feasible or Lerxas«'s security would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instr.munt, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or dces not answer within 30 days a notice from Lender that the insurance
carrier has cffered to settle a claim, then Lender may collect the insurance proceeds. Lender may use Ihe
proceeds to repair or restore the Property of 10 pay 7ums secured by this Security Instrument, whether or not tien
due. The 30-day period wilt begin when the noucr = given.

i under paragraph 18 the Property is acquired ty Lunder, Borrowei's right to any insurance policies and
proceeds resulting from damage to the Property m.aavmmwmtow«wmmdm
sums secured by this Security inetrument immediately pn~ o, the accquisition. .

5. Prescrwation and Meintenance of Property; Lesser dde. Borrower shal not destroy, damage,
substantiality change the Property, allow the Property to deteriora? s, » commit waste. if this Security Instrument ie
on a leasshold, Borrower shall comply with the provisions of the '~ase, and If Borrower acquires fee title to the
Property, the leasehoid and fee iitfe shakl not merge uniess Lender agre/.s W the merger in writing.

8. Proiection of Lender’s Rights in the Property. If Borrower falls 10 o sinrm the covenants and agrenments
comained in this Security instrument, or there is a legal proceeding that may s/ n¥icantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probats, for condemnat.on o7 o enforce laws or reguations),
then Lender may do and pay for whatever Is necessary to protect the value of th2 Property ard Lender's dAghts in
the Property. Lander's actions may include paying any sums secured by a liei! \waich has priority (wver this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entering ot the Property to make
repalrs. Although Lender may take action under this paragraph, Lander does not have tu dr, 0.

Any amounts disbursed by Lender under this paragraph shall hecome additional dett of ‘do.rmower sen:ured by
this Security instrument. Unless Borrower arxi Lender agree to other terms cf payment, thene (imouunts sall bear
interest from the date of disbursement at the Agreement rate and shall be payabile. with intereat, Lo 1 notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entriss upon and inspections of the Property. Letder
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consacjuential, in cornection
with any condemnation or other taking of any part of the Proparty, or for conveyance in Hou of condemnetion, are
herety assigned and shafl be paid to Lender.

In the event of a totad taking of the Property, the proceeds shali bo applied (0 the sums secured by this Security
instrumernt, whether or not then due, with any excess paid to Eiorrower. In the event of a partial takin; of the
Property, uniees Borrower and Lender otherwise agree in writing, the sums secursd by this Security initrurent
shell be reduced by the amount of the proceeds multipliied by the following fraction: (a) the total amouint of the
sumns secured kimmediately before the taking, divided by (b) the falr market value of the Proporty immedietely
befors the taking. Any balance shall be paid to Bormower.

if the Property ls abandoned by Borrower, or , after notice by (Lender to Borrower that the condemnos offers to
make an award or settie a claim for damages, Borrower falls 10 respond to Lander within 30 days after the dete the
notice is given, Lender ls authorized to collect and apply the proceeds, at ita option, elther to restoraiion or repair
of the Property or to the sums secured by this Security insirument, whether or not then due.
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Mortgage

9. Borrowar Not Relnased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A waliver in one or
move instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
wakNer shall be deemed a continuing waiver but all of the terms, covenants, conditions and othet provisions of this
Securlty Instrument and of the Agreemant shall survive and continue to remain In full force and effect. No waiver
shall be asserted against Lender uniess in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and
agreemants of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the vovislons of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants ars afreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute e Agreemeint: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
thaet Borrower's infare st In the Froperty under the terms of this Security instrument; (b) is not personally obligatecd
to pay the sums seuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, mcdi&, *u-bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without it Borrower's consent.

11. Loan Charges. if the «0in securad by this Security Instrument is subject to a law which sets maximum foan
charges, and that law Is final'v interpreted so that the interest or other loan charges coilected or to be collected in
connection with the loan exceed wy permitied limits, then: (a} any such ican charge shail be reduced by the
amount necessary 10 reduce the Ll97ye to the permitted limit; and (b) any sums aireedy collected from Borrower
which exceeded permitted limits wel b sfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the / greument or by making a direct payment io Borrower. If a refund reduces
principal, the reduction will bo treeted as 1 partial prepayment without any prepaymant charge under the

Agreement.

12. Notices. Any notice to Borrower provided {or In this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicabte law rec uire;; use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jesignates by notice to Lender. Any notice to Lender shali be
given by first class mall to Lender's address stated hersin cor any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumint. shall be deemed to have besn given to Borrower or
Lender when given as proviied in this paragraph.

13. Governing Law; Severability. This Security Instrument st2!"be governed by federal law and the law of
linols. (n the event that any provision or clause of this Security Insuitment or the Agreement comflicts with
applicable law, such conflict shall not affect other provisions of this Lecurity Instrument or the Agreement which
can be given elfect without the conflicting provision. To this end the proviuvns of this  Security Instrument and the
Agreement are declared to he severabie.

14. Assignment by Lender. Lender may assign all or any portion of its intereit hareunder and its rights granted
heroin and In the Agresment to any pevson, trust, financial Institution or corporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interoz:xs. and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or 'liab'ilties thereunder.

18. Transied ot the Property or a Beneficial interest in Borrower; Due on Sale. if'8" ar any part of the
Propetty or any interest In it is sold or transferred (or if a beneficlal interest in Borrower is soic or transferred and
Borrower Is not a natural pefscn) without Lender's prior written conseit, Lencler may, at s cption. require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exearcised by Lender ¥ exercieg Is prohibited by tedera! ilaw as of the date of this Security Instrument.

it Lender exerclses ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peariod of not less than 30 duys -irewn 'the date the notice is dellvered or malled within which Borrower must pay ail
sums secured by this Security instrument. if Borrower falis to pay thuese sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further nolice or
dernand on Borrower.

16. Borrower’s Right to Reinstate. if Borrower meets certain condlitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security inatrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrumant and the Agraement had no acceleration occurred, (b) cures any default of any other
covenanta or agreements; (C) pays all expenses incurred In enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Sec:rity instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sacured hereby
shall remain hilly effective as # no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under peragraph 15.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior morngage.

18. Accelerstion; Remedies. Lender shalf give nctice to Borrownr prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's falilure to meet the repayment terms of the
Agreement; or () Borrower’'s uctions or inactions which adversely affect the Property or any right Lander has in
the Property (but not prior to acceleration under Paragraph 15 unless appiicable law provides otherwise). The
notice shall specify: (a) the default: (b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
default on or before the date specified in ithe notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial procaeding and sale of the Property. The notice shalt further litorm Borrower
of the right to reinstate after acceleration and the right to asserst in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure If the default Is not cured on or before
the date apecified in the notice. Lender at its option may require immediata payment in full of all sums secured by
this Security Instomiint without further dernand and may foreciose this Security instrument by judicial proceeding.
Lender shak be entit >4 to collect all expenses incurred in legal proceedings pursuing the rernedies provided in
this paragraph 18, incia'ng, but not limited to, reasonable attormeys’ fees «und costs of title evidence.

19. Lender in Poesr «®)u~. Upon acceleration under Paragraph 18 or abandonmernt of the Property and at any
time prior to the expiration ov. any period of redemption following judicial sale, Lender (in person, by agent or by
judicialty appointed receiver) 7.ns'. be entitted to ernter upon, take possession of, and manage the Propefty and to
collect the rents of the Propert i :ciuding those past due. Any rents collicted ty Lender or the receiver shall be
apphed first to yayment of the Costs of management of the Property and collection of rents, including, but not
fimited to, recsiver's fees, premiume of. rceiver's bonds and reasonsble attomeys’ fees, and then to the sums
secured by this Security instrument. _dcthing herein comained shall e construed as constituting Lender a
mortgagee in possession in the abeence of e taking of actual possession of the Property by Lender pursuam to
this Paragraph 19. In the exsrcise of the L. ywers herein granted Lender, o ‘lability shall be asserted or enforced

against Lender, alt such liability being express!' wiived and released by Borrower.

20. Relsase. Upon payment of all sums securcd v this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of iHomestead. Borrower waives all right o h-mestead exomption in the Proper'y

22. No Offsets by Bostower. No offset or claim that Barowar now has or may have ir the future against
Lender shall relieve Borrower from paying any amounts due unzer the Agreement or this Security instrument or
from performing arry other obligations contained therein.

23. Riders to this Security iInstrument. if one or more riders ary oxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreemernts of ¢ ach such rider shall be incorporated into
and shall amend aixd supplement the covenants and agreements of this  Siec..r’; Instrument as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans cmved in this Security
instrument and in any rider(s) mwcedbyaormormdreeadodwhhmauocumymnt

- el '
Doﬁ'ﬁzd[//; c"// 2124, O ARl : 5l
DAVID z i / et e -Borrower
o . - .V‘J"-
x -//{{/ [, e DOy ey {4
MARLENE = DOWNEY 7 e PO " Borrower
g e
as {Space Below This Line For acknowlegmeint)
:: This Document Prepared By:
o Equity Credit Center, 1 First National !m‘: of Chicago, Suite 0482, Chicago, IL 60670
v )
1 state oF LNOIS, tzc J/_ County ss:
v BUSEN favere , & Notary Public in and for said county and siate, do hereby
certlty that LEE.
personally known to mus to be the same person(s) whose name(s) is (are) ﬂbodtoﬂw'otogolng&mmm'
sppeared before me this day pononandacknow'odoodtm signed and
delivered the said instrument as free and volunary act, !ormeusesa&j-ﬁurpomtherdnaeﬂmh
Given under my hand and official seel, !hls_,zzQLLdayd [Z %r: 194
My Commission expires: 4 /

///95 ' - o ’NotaryP!Zbﬂc

FRSCROC(D4.440)




