DR RE AR

’-NBD mm e n Prepared by:

, Tllh Mortguge is dated as of Mey 1 . 1992 und is between %(
P, - . 2., not personalty, but as Trustez, under a Trust Agreement dated . , 19 . and

known as Trust Noo . _}* t A, Strauss #Plesley J. Strauss; his wife - (“Mortgagor™)

“and NBD____HIGHLAND PARK BANK, N.A. ____ Highland Park . Ilinvis ("Mortgagee™).

e Witaesseth: < 41639 a8
R | Mortguagor has executed a Revolving Credit Note dated the same date as this Mongage piyable to the order of Mortgagee (the “"Note™) in the principal
| " amount of $. [+ S - (the “l,ii;:a«iff(frcdil"). Interest on they Note shall be calculated on the daily unpaid principal balance of
the Note ac the per anawn rat> equal w0 oneha e M %) pereent per annum in excess of the Varinble Rae Index.
As used in the Note i this Mortgage:, “*Variable Rate Index™ means the rate of intesest, or the highest rate it more than oune, published in The
Wall Street Journal in the “Money Rates” columin as the “Prime Rate” on the last business day of cach month tor the preceding business day.
As used in the Note and this Mortgage “business day”™ means any day other than a Saturdoy or Sunday or general fegal holiday on which The
§  Wall Steeet Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next billing cycle
> after the date of the change in the Variuble Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without
éuodce by the Bank 0 the undersigned. Any change in the Vargiable Rate Index will be applicable to all the outstanding indeblcdness under the Note
{ whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
. Rate" in the "Moncy Rates™ column, the Mortgagee will select o comparuble interest rate Index and will notity the Mortgagor of the Index selected.
{ Interest after Betauit, (defined below), or male'uy of the Note, whether by acceleration or otherwise, shal! be calculated at the per annum rate
iequatw . Xoux (3 %) percent per annum in excess of the Variuble Rawe Index. Mortgagor has the right w prepay
! all or any part of the aggrepie unpaid principal bolance of the Note at any time. without penalty. The maximum per snnum rate of interest on
the Note will not exceed 18-

*To Be Deleted When This Motz e Is Not Executed By A Land Trust,
Morigigor promises o repay afl aman's of principal and interest on the Note. On or before the puyment date shown on the Mortgagor's monthly
account statement, the Morgagor Shad (aty to the Bank the amount due in accordance with the payment option sclected below:

8 Monthly puvment equal 10 the accovca aterest on the Note.

("1 Monthly payments equal to one sixtieln (1/60th) of the principal balunce outsiinding on the Note or $10000, whichever is greater.
‘The entire unpatid balance of principal and interS3ts on the Note, it not sooner paid, shall be due and payable on, May 2 197
To secure payment of the indebiedness evidenced Oy ‘he.Note and the Liabilitics (defined below), including any and ail rencwals and exteisions
of the Note, Morgegor does by these presents Convey, Warrant and Mortgage unto Mortgagee, all of Mortgagor's estate, right, title and interest
in the real cstte situaled, lying and being in the County or.___Lake and State of Hlinois, legally described as tollows:

THE SOUTH 80.00 FEET OF LOT )21 {AS MEASURED ON THE WEST LINE THEREOF) IN BAIRD AND
WARNER'S SKOKIE RIDGE SUBDIVISIQN IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1,

. TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

;

- q224%5948
R B B -
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Common Address: 1027 Hohlfelder Road Glencoe, IL 60022

Permanent ldeatification No.: _04-01-301-013-0000 L)

which is referroc io hercin as the “Premises™, wgether with all improvemeats, buildings, hereditaments, appunensnces, gas, oil, minerals, casements
tocated in, on or over os under the Premises, und uli types and kinds of fixwres, including withou limitation, all of the foregoing used to supply
heat, gas, air conditioning, water, light, powes, refrigeration or ventitation (whether single units or centrally corirolizd) and all screens, window
shades, sterm doors anxd windows, floor coverings, awnings, stoves and water heaters, whether now on or in the P.cmiises or hereafier erected,
instulled or placed on or in the Premdses. The foregoing itemns are and shall be deemed a part of the Premises and a portion‘of «b= security for the Liabilities.

The Note evidences o “‘revolving credit” as defined in lhiinois Revised
Statutes Chupeer 17, Paragraph 06405, The licn of this Mortgage secures
payment of any exixting indebtzdaess and future advances miade pursuant
10 the Note, 16 the same extent as it such future advances were made
on the date of the execution of this Muntgage, without regand to whether
or not there is any advance imade at the time this Mortgage is executed
and without regard to whether or not there is any indebiedness
outstanding at the time any advance is made.

Further, Mortgagor does herchy pledge and assign to Mortgagec, all
lenses, written or verbal, rents, issues, and profits of the Premisces,
inchuding without limitation, all rents, issues, prolits, reverues, royaltics,
bonuses, rights and benefits due, payable er accruing, and all deposits
of money as advance reat or for secusity, under any und all present
and future leases of the Premises, together with the right, but not the
obliguation, to collect, receive, demand, sue for and recover the same
when due or ble. Mortyagee by aceeptunce of this Morgage agrees,
a8 a personal convenant applicable 1o Mortgagor only, amd not as a
fimation or condition hereof und aot available to anyone other than
Maonrigagor, thai until a Defiult shall occur or in event shall oecur, which
under the temns hercot shall give to Meortgagee the right o foreclose
this Mongage, Morigagor may collect, receive and enjoy such avails.
Fusther, Mortgagor does hereby expressly waive and release all rights
and henefits under and hy virtue of the Homestead Exemiption Laws
of the State of Illinois.

" ot ORIGINAL

Further, Montgagor covenants and agreees as follows:

1. Mongagor shall ) promptly repair, restore or rebuild any
building or improvements now or hereafier on the Premises which
may become dumaged or be destroyed: (b) keep the Premiises in
good condition and repair, without waste, and, cxcept for this
Mortgage, free from any encumbronces, except for prior Mongages
which bave been disclosed to Mortgagee, security interests, tiens,
mechanics’ liens or claims for lien; (¢) pay when due any
indebtedness which may be secured by a lien or charge on the
Premises, und upon request exhibit satisfactory evidence of the
discharge of such lien or charge to Mortgagee; {d) complete within
a reasonable time any building or buildings now or ut any time in
process of construction upon the Premises; (¢) comply with ail
requirements of all flaws or municipal ordinances with respect to
the Premises and the use of the Premises; (f) make no matcrial
alterations in the Premises. except us required by law or municipal
ordinance, unless such alterations have been previously approved
in writing by Mortgagee: () cefrain from impairing or diminishing
the value of the Premises.

2. Mortgagor shatl pay, when due and betore any penalty attaches,
all general taxes, special taxes, special assessments, water axces,
assessments or charges against the Premises. Mongagor shall, upon
written request, furnish to Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Default hereunder
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Mongagor shall pay in fult under p
statule, any tax, assessment or cha
coatest prior to such 1ax, assessmes

3. Upon the request of Mongagee, Mortgagor shall deliver to Mongagee
all originat teases of atl or any portion of the Premises, together with
assignments of such leases from Mortgagor o Mortgagee, which
ussigriments shall be in form and substance satisfictory to Mortgugee:
Mortgagor shall now. without Mortgagee's prior written consent,
procure, pernmit or accept any prepayments, disciarge or compromisc
of any rent or release any tensnt from any ebligaiion, at any time while
the indebtedness seeured herely remdins unpaid.

4. Any awand of dinnges ressiiog from condeinmition proceedings,
exercise of the power of emiacent domain, or the tking of ihe Premises
for public use is hereby trunsferred, assigned and shall be paid
fortpugee: and such awarnds or any part thereol mny be applied by
ortgagee, after the payment of all of Mortgagee’s expenses, including
osts and attorneys” and puralegaly' fees, © the reduction of the
 Indebredness secured hereby amd Mortgagee is hereby auwthorized, on
POchalf und in the name of Mortgagor, to exceute aid deliver valid
acquittance and to appead from any such award.

5. No remicdy or right of Mortgugee hercunder shadl be exclusive. Each
right or remedy of Morngngee with respect o the Liabilities, this
Mortguge or the Premuses shall be in addition 10 every other remedy
or right aow oy hercafted existing at law or in equity. No delay by
Marigagee in excreising, or onutting to exercise, any reimedy or right
accruirg on Default shall teipoicany such remedy or right, or shall
be construed to be a wiiver af 2y ach Defuult, ur acguiesconce therein,
or shull affzct any subseaneni Defsul of the same or ditferent nature.
Every such remedy or right “thay ov exercised concurrently or
independently, and whenr and as ofter. ax gaay be deemed expedient hy
Mortgagee.

6. Mongagor shall keep the Premises/ zad all buildings and
inproventents now or hereaficr sisuated on the Presnises insured agaiast
loss or damage by fire, ighwiing, windstorn, vaida'isa and malicious
damage aad such other hazards os iy from time o 2ane be designated
by Morngagee. Morgagor shall keep all budidings and/imp rovements
now or herafler situsted on thie Promises instired against loss or damage
by tlood, if the Premises is locuted in a flood hazara 7000, Each
insurance policy shall be tor 2n amount sutficieat 10 pay i fGiL the
cost of replacing or repainng the buildings and improvement: o7 2
Premises and, in no event less than the principal pmonnt of the Mo
Mortgagor shall obtain liability insurance with 1espect  the Premuses
ir an amount which is acceptable to Mortgagee. Afl poticies shall be
issucd by compamics satisfzctory o Mortgagee. Each insurunce policy
shall nsme Mongagee as an “additional insured” and be payable, in
cuse of loss or damuage, 0 Mortgagee. Each insurance policy shall
contain a lender’s foss payvable clause or endorsement, in form and
substance  satisfuctory 0 Mortgagee. Mortgagor shall deliver all
insurance  pohicies, including  additional snd  renewal policies. o
Mortgagee In case of insurance about to expire, Mortgugor shatl deliver
to Mortgagee rencwal policies not less than en days prior to the
respective daws of expiration. Each insurance policy shall not be
canceliable by the insurance company withowt at feast 30 days’ prior
writtcn notice to Mortgagee.

7. Upon Delault by Mortgagor hereunder, Mortgagee may. but need
not muke any paynient ov perfonn any act required of Mortgagor
hereunder in any form and manner deemied expedient by Mongagee,

and Morngagee inay, but need not, make ull or partial payments of

principal or interest on gy cncumbrances, liens or security interests
affecting the Premises and Mouortgagee may  purchase,  discharge,
compromise or settle any tax tien or other licu or title or claim thereo!,
or redecin from any tax sale or forfeiture aftecting the Premises or
contest @y ax assessment. Al moneys paid for any of the purposes
hercin authorized and all expenses paid or incurred in connection
thewevith, including attorneys” and paralegals’ fees, and any other tunds
advanes 1 by Morngagee to protect the Premises or the lien hereol, plus
reasonable compensation to Morigagee for cach matter concerning
which action herein authorized may be taken, shali be so much
additional indebtedness secured hereby and shell become inunediately
due and payable without notice and with interest thenson at a per annum
rate equivalent 10 the post nunturity rere set forth in the Note. Inaction
of Mongugee shali never be consicdered as @ waiver of any right accruing
to Mortgagaee on sccount of any Detiault hereunder on the part of the
Morntgagor.

& If Mortgagee makes any payment authorized by this Mongage relating
to axes, assessments, charges, liens, security interests or encumbrances,
Mortgagee may do so acconding to sny bill, statement or estimae
received from the appropriate party claiming such funds wizshostt inuiry
into the accuracy or validity of such bill, statement or estimate or inw
the walidity of the lien, encumbrance, security interest, 1ax assessment,
sale. forfeun, e livn or title or claim thercof.

9. Upon Default, at the sole option of Mornigagee, the Note and/or any
other Liabitities shall becorae immediately due and poyable and
Mortgagor shait pay all expenses ol Mortgagee including attomeys’ and
purnlegals’ fees and expenses incurnad i connection with this Morteage
and all expeases incurred in the enforcement of Mongagee's rights in
the Premises and other costs incurned in connection with the dispuosition
of the Premiises. The term “Default” when used in this Morigage, has

chinegl th the Note and includes the faijure of

U e iy Cgyse for Detiwalt and o deliver
i itcboud uf&c guplctc cure of of the Cause
tor Defanit within ten (K0) days after the Mongagee mails written notice
to the Mortgagor that a Cause for Detiult Las occurred and is existing.
Default under the Note shall be Default under this Mortgage. The term
“Cause for Default’ as used in this paragraph meuns any one or more
of the events, conditions or acts defined as a “Cause for Default”™ in
the Note, inctuding but not limited to the dailure of the Mortgagor o
pay the Note or Liabilities in accordance with their terms.

10. Notwithstanding any other provisions of this Mortgage, no sale,
lease, mortgage, trust deed. grant by Mortgagor of an encumbrunce
of any kind, conveyance, transter of occupgney or possession, contract
o sell, or tmnster of the Premises, or any part thereof, or sale or transier
of ownership of any beneficial interest or power of direction in a land
trust which holds title to the Promises, shall be made without the prior
written cansent of Mortgagec.

o Laabibities”™ means any and afl liabidities,  obligations and
tdebtedness of Morngagor or any other maker of the Note 10 Mortgaugee
tor payment of any and all iunonnts doe under the Note or this Mortgage,
whether heretotore, now owing or hereafter arising or owing. due or
payible, howsoever crented., arising or evidenced nereunder or under
the Note, whether direct or indirect, absolute or contingent, prisoury
or secorlary. joint or severa!, whether existing or arising, together with
attorneys” and paralegals’ fees relating to the Mortgagee's rights,
remedies and security interests hereunder, including advising  the
Mortgagee or dratting any documents for the Mortgagee at any time.
Notwithstanding the foregoing or any provisions of the Note, the
Liabtlitics securcd by this Morngage shall not exceed the principal
amount of the Note, plus interest thereon, and any disbursements made
tor the payment of taxes, special assessments, or insurance on the
property subject to this Mortgage, with inlterest on such Jdisbursements,
and it peemitted by law, disvunements made by Mortgagee which are
authorized bercunder and wttocneys’ and paralegals’ fees, costs and
expenses reliating to the enforcement or attempted entorcement of the
Note and this Mortgage, plus interest as provided hercin.

12 When the indebtedness secured herehy shadt become due whether
by acceleration or atherwise, Mortgagee shall have the right to foreclose
the lien of this Mortgage. In any suit to foreclose the ien of this
Mongage, there shall be allowed and included us additional indebtedness
in the judgment of foreclosure all expenditures and expenses which smay
he paid or incurred by or on behalf of Mongagee for attorneys’ and
paralegals’ fees, outlays tor documentary and  expert evidence,
stenogruphers” charges, pubiication costs and costs of procuring all
abstracts of title, title searches and examinations, title insurance policies,
Porrens cortificates, tad dien scarches, and similar dita and assurances
widnrespect to title as Mortgagee may deem to be reasonably necessary
cibr o prosecute the foreclosure suit or to evidence to bidders at any
foreClosure sale. All of the feregoing items, which may be expended
aftereliry of the foreclosure judgment, may be estimated by Mortgagee.
All experd’atines and expenses mentioned in this paragraph, when
incurred o paid Oy Mortgagee shall become additional indebtedness
sceeured hereby/and shall be immediately due and payable. with interest
thereon ai a 2atC o uivalent o the post maturity interest rate set torth
in the Note. This Zaregraph shall also apply to any expenditures or
expenses incurred o snd by Mortgagee or on behalf of Mortgagee
in connection with (1) ang proceeding, including without limiwution,
probate and bankruptey proaceedings, o which Mortgagee shall be a
party, cither as plantft, clafmant or defendant, by reason of this
Mortgage or any indebtedness secr.need hereby: or (b) any preparation
for the commencement of any suit a2 foreclosure of this Mortgage
atier acerual of the right o foreclose yihwiher or not actually commenced
or preparation for the commencemeat’on any suit to enllect upon or
enaforee the provisions of the Note or earastrument which secures
the Note atter Detault, whether or not actaaly commenced, or (¢) any
preparation lor the defense ol any threatened suit or proceeding which
might affect the Premises or the security hercof, whether or not actually
cammenced.

13. The proceeds of any foreclosure sale shall be disteibuted and applied
in the following order of priority: first, on account of all costs and
expenses incident o the foreciosure proceedings, including all the items
that are mentioned n the ymmediately preceding paragraphs: second,
alt other items which under the terms of this Mortgage constitute
indebiedness secured by this Mortzage additional to that evidenced by
the Note, with interest thercon as herein provided; third, all principal
and interest remaining unpaid on the Note and the Liabilities (first to
interest and then to principal); fourth, any surplus to Morigagor or
Mortgagor’s heirs, legal representatives, successors or assigns, as their
rights may appcar.

. Upon, or at any time after the filing of a complaint (o foreclose
this Mortgage, the court in which such sust is filed may appoint a
receiver of the Premises. The receiver's appointnient muy be made cither
before or after sale, without notice. without regard to the solvency or
insolvency of Mortgagor at the time of application for the receiver and
without regand to the then value of the Premises or whether the Premises
shall be then occupied as & homestead or not. Mortgagee may be
appointed as the receiver. Such recciver shall have power to collect
the rents, issues and profits of the Premises during the pendency of
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