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MORTGAGE

THIS MORTOAGE ("Sccurity lustzament”) is givenan - APRIL 23xd, 1992 The morgagor-is
LIONKEL H. WOOD and
MARY L. MCDONOUGH, NOW KNOWN 74

MARY l(.‘l?fONOUCiH WOOD, HUSBAND AND WIFE
u
("Borrowar"), H s‘\u.umy Instrument is given

AMBRICAN NATIONAL BANK OF LANSING

' $e)
IR
b
1) 1 \"* .
which iy organized and oxisting wndor the laws of THE UNI'TED STATES OF AMERICA Jdind whose "]

address is 3115 RIDGE ROAD vy

LANSING, ILLINOIS 60434 (“Lendor"), Borrower owes Lender the principul sum of '.D;

SIXT? GIOHT THOUSAND FIVE HUNDRED & 00/100 :
Dotlars (VS § 68,590,00 )
This debt iy evidenced by Borrower's note dated the same dite as this Seearity lastvaen ("Note®), which provides for mombly
payments, with the full debt, if vot puid carlier, due and payable on - MAY 1, 20275 . This Sceurity

Instrument secures W Lenders (1) the repayment ol the debt evidenved by the Nole, with intorest, wad all renowly, extensions and
maodilications of the Note; (b) the payment of all other sums, with interest, advanced wnder preagraph 7 i protect the seeurity of
this Security tnstrument; and (¢) the perfortmunce of Borrower's covenants and agreemicnts under this Sceurity Instrument and the

Note. Foe this purpose, Borrower does hereby mortgage, grant and convey 1o Leader the following sicseabad property located in
TAX ID ¥: 32-05-221-014 VOLUME 009 COOK County, Hlinois:

LOT 117 IN GLENWOOD ESTATES UNIT NUMBER 2, A SUBDIVISION OF PART OF THE
NORTHEAST /4 OF SECTION 5, TOWNSHIPF 15 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

023016242

which has the address of 1043 WISCONSIN STREET GLENWOOD 2 b}&%nm Cuyl, "

Ninois 60425 {("Property Address"):-

iip Cadej Form 3014 9/90
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S, Hned or Peoperty suennee,  Borrower shall keep the imancméBls ll’i\\' cﬂstiu}? nrHchnﬂ)cr erected on the Property
msured against toss by fiee, Teards ineluded within the teem "extended covernge” aid sny other lazards, inchding Doods or
fooding, for which Lender requires insurance, This insurance stidl he mainmmined in the snounts and (or the periods thit Lender
requires, The insuranee carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval which shait not
be unreasonably swithhiehl, 1 Borrower fails w maintain coverage deseribed above, Lender may, at Lender's option, obtain
caverage o proteet Lender's rights in the Property it aceordunce with parsigraph 7.

Al insuranee policies and renewals shall be aceeptable 1o Lender and shall include o standard mortgage clavse, Lender shall
Bave the right 1o hold the policies and renewals, 10 Lender requires, Borrower shall protmptly give o Lender alf recgipts ol paid
prensins atd rerewal notices, Inthe event of loss, Horrower shall give prompt nutice to the insuranee carsier wd Lender. Leader
may make prool ol Joss if not made promptly by Barcower,

Uniluss Lender and Borrwer otherwise agree in wriling, insumnee procegds shall be applied w restoration or repais ol the
Craperty damaged, i the restoration or cepaie is ceonomically feasible and Loader's security is not lessened, 10 the resworation or
repair is ot ceonomically feasible or Lendee's seeurity would be lessoned, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrumient, whether or not then due, with any eacess paid 10 Borrower, I Borrower shandons the
Praperty, or does nevanswer within 30 days a notice from Lender that the insurance carrier has offered (o settle o claim, then
Latider may colivet tie insurance proceeds, Lender may use the proceeds (o repair or restore the Property or o pay st secured
by this Secirity Instriess, whicther or not ther due, The 30«dny period will begin when the nolice is piven,

Unless Lendder and Borrawer atherwise agree in writing, ay application of proceeds o principal shadl not extend 6 postpone
the due date ol the montbly jiesments relerred o in parngraphs | and 2 ar change the amouny of the payments, I under paragraph
21 the Propenty is acquired hy Leteler, Borrower's right (0 sy insurance policies amd proceeds resulting from damagee 1o the
Property prive w the avquisition sl pass o Lender o the extent of the sums secured by this Security Instrament immedintely
prior o the acquisition,

0, Ocenpaney. Preseevation, Matntesaroe s Protection of the Property; Sorrower's Loun Application; Leasehokds,
Borrower shiall occupy, establish, and wse the Proparty ts Borrower's jrincipal residence within sisty days alter the excenyion of
this Security nsteurment ad shall continge o oeenpy the Progrerty as Boreower's principal residence for ot least one year plier the
date of oceupaticy, wiless Lender otherwise agrees”in writing, which consens shall not be unreasonubly withhelil, or unless
exlenuating circumstances exist which are heyond Burcowsr's control, Borrower shall not destroy, dunugie or impair the Property,
allow the Property (o deteriorate, oF commit wasie on e Proverty, Borrower shafl be i defaalt if any Torfeiture action o
proceeding, whether civil or criminnl, is begun it in Lenders good Taith judgneent could result in [orfoiture of tha Property or
otherwise taterilly impair U e crepbed by this Security Instunem or Lender's sceurity interest, Dorrowoer mmy cure sych o
detanlt and ceinsiate, ay provided i paragrapin 18, by cansing e Saetion o proceeding G e dismissed with o raling, that, in
Lander's good faih determingtion, prectudes tasfeiture af the Borrowed™ s anerestin the Property or other malerial impainnent of
the Livn created by this Seeurity Instrament or Lender's security interest, Porrower shindl wlso be in delunlt i Borrower, during the
W apglication process, gave materinly fubse or inncenrate information orseiemsat o Lamber (or Tailesd 1o provide Lender with
any maternl informution) in conneetion with the loan evidenced by the Naty, fchading, but nov limitgd o, representitions
concerting Borrower's oceupaney of the Property as o principd residence, I this Seeany Instrument is on o leasehiold, Durrewer
shull comply with all the provisions of the lease, 1 Borrower nequires fee title to the vrepeity, e feasehold wid the fee title shall
ol terge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower tuils o pertorm the ¢ovgnnns and agreements contained in
this Seenrity tstrument, or there iy a lepal provecding thid may significandy alleet Lender’s righiisin the Property (sueh s 2
proceeding in binkrupiey, prabaie, Tor condemnation or Toeluiture or (o enforce Tiws or regulitions, theedender may do amd iy
fur whatever is nevessary to protect the value ol the Property and Londer's rights i the Property, Lendar's actions nimy inchude
paying iy sums seured by o bien which bas priarity aver (his Seearity Instrument, appearing in coart, paying reosanable
allommeys’ fees wid entering on the Property 1o make reprirs, Although Lender may ke action under this pasegraph 7, Leder
does 108 have o da sa,

ANy amouits disbuesed by Lender under tis pacagrapht 7 shall beeome sifditional debi of Barrower secured by this Security
Instrumont, Unless Boreower snd Lemder ageee (o other weams of paymons, these amounts shal bear intersst from the date of
distwesernent w e Note rate nnd shasfl be payuble, with interest, upon notice from Lender (o Borrower reguesting payment,

8. Moetgage Insuranee, 10 Lender required tmotgage insaranee s i condition of muking the loan securad by this Security
Instrament, Boreawer shall puy the premiums required o mainiain the morigage insurunco in elfees, I for any reason, the
mortgge insuranee coverage reguited by Lender lapses or ceases 1 be in effect, Barrawer shall pay the premiuses reguired (o
oblain coverage substantinlly equivalent to the mortgage insurnco previousty in eflect, at a cost substmtintly cquivalent to the
cost 1o Barrawer of the mortgage insueance previously in elfect, from an alteenaie morigage insurer approved by Lender, If
substantially equivalenmt mongage insurinee coverage is ol avnilable, Borrower shall pry (o Lender cach month o suin equal to
ane-twalfth of the yenrly morigage insuranee peeminm being paid by Bareower when the insumnee covernge fapsed or ceased o
be inelfeet, Lender will acvept, use and rewin theso payments a8 o loss reseevo in licy ol mortgage insurance, Lass rescrve
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L6, Boreower's Copy,  Borrower shall be given one conloritd copy aft r olc*ﬁl\tl{ef illig}ﬁccl#ily.!,lt.s‘lnlllwll.l.

17, Pransfer of the Property or o wal‘ie‘ul Interest o Boreower, [ allorsiny port-ol the l?rupcrly,'ui:‘l\”ny interest in il is
sold or transterred (or i o benelicial interest in Borrower is sold or lnuml'crrfd and Boerowor iv ool d nfitrd peison) without
Lender's prior written consent, Lender may, at its option, require immedinle phyment jn fulliof all surpg sécured by this Security
lustrument, However, this option shall not e exeraised by Lender i exercise is probibited by federallaw ns n!‘lew date of this
Seeurity Instrument,

If Lender eacreises this opion, Lender shall give Borrower notice of aceeleration, "The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity
instewinent, [T Boreower [ails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies perinitted
hy this Security strument without further notice or demand on Borrower,

I8, Borrower's Ripht to Reinstate, 1 Boreower meets certain: conditions, Borrower shall have the right to e
enforcement of this Sccurity Tnstrwment discontinued ot any timo prior o the carlier of: () § duys (or such ather period us
applicable law may specity tor reinstatement) before sale of the Property pursuant o any power of sale comained in this Security
fnstrument; or (by entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrawer: (a) pays Lender all
sitms which then would be due under this Sceurity Instrument and the Note as il no neceleration had uccurrct‘; () cures any
default of any other covenamts or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited 1o, reasonable attorneys” (ees; and (1) wkes such action s Londer may reasonably require to assure that the lien of this
Seenrity Instewmenss ender's vights in the Property and Borrower's obligation 1o pay the sums sceured by this Sceurity
Iustrument shall contieee unchanged. Upon reinsttement by Borrower, this Security Instrument and the: obligations seeured
hereby shall remuin Tuilyetfeetive bs if no aceelermtion bl ocenrred, However, this right W ceinstate shall not uppty in the case of
aceeleration under paragrae 7,

19, Sule of Note; Chingy sitLoan Seevicer,  The Note or o partial interest in the Note (together with this Sceurity
Instrument) may be sold one Geiaere times without prior notice to Borrower, A sale may resull in o change in the entity (known
s the "Loan Servicer") that collectscnomthly payments due utder the Note and this Security Tustrament, There also may be one or
more chunges of the Loan Servicer vosclated 10 a sale of the Note, If thare is o change o the Logn Servicer, Borrower will be
given weitten notice of the chunge i neeesdunee with paragraph 14 above and urplicuhlc low, The notice will state the name anmd
addeess of the new Loun Servicer and tae/viddress to which payments shoukl be made, "The notice will atso contain any other
information reguired by upplicable tnw.

20, Haizardous Substances,  Borrower shill not cause or permit the presence, use, disposal, slorage, or release of any
Huzardous Substances on or in the Property, Borreowe: shinll not do, nor allow anyong else to do, anything alfecting the Property
that Is in violation of uny Environmental Law, The peceding two seaicnces shall notapply to the presence, use, or storige on the
Propeety of small quantities of Hazardous Substances-timCare generatly recognized 0 be appropriie 10 normal residentinl uses
ad 1o mainienance ol the Property,

Borrower shall promptly give Lender written notice of fany investigation, claim, demand, Inwsuit or ather action by any
governinental or regulatory agency or privale party involving ke sopersy and any Huzardous Subsiance or lZm'irumncnlu{ Law
of which Rorrower has actual knowledge. 1 Borrower leaens, or ieaniilied by any governmental or regulatory authority, that any
removal o other remediation of any Huzardous Substance allecting- e Property is necessary, Borrower shall promptly take all
necessary remediat actions in accordance with Environmeniad Luw,

As used in this parugraph 20, "Hazardous Substances” are those substanees delined as toxic or haznedous substances by
Environmental Law and the following substunces: gasoling, kerasene,~wsiher Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls contining usbestos or Torguldebyde, und radioactive materinls, As used in
this parageaph 20, "Envirommental Law" mieans feder! lnws and luws of the jursdicion where the Property is located that relite
tir health, safety or environmenial protection,

NON-UNIFORM COYENANTS, Borrower and Lender further cavenant and agree s tollows:
21, Aceelerntion; Remedies. Lender shall give notice (o Borrower prior to aceelerntion fotlowing Borrower's breaeh of
any covenunt or agreement in this Scearity Instrument (but wot prior to acceleration unape parngeaph 17 onless
applicable nw provides otherwise), The notice shull specify: (n) the defuulty () the aetion required s eore the defuult; (¢)
i date, not fess than 30 days from the date the notice Is glven to Borrower, by which the default mast be cored; and (d)
that failure to care the defantt on or before the dute specified in the notice mny result in aceelerptina of-the sums seeared
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice s further inform
Boreower of the eight to reinstate ufter neceleration and the eight th assert in the foreclosure procecding the sonsexistence
ol o default or any other defense of Borrower to ueceleration and Torectosure, It the defuult is not cared on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this
Security Instrement without Rarther demand and may foveclose this Security Instrament by judiciad proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pueagraph 24, including, but hoj o
limited to, reasonnble sttorneys’ fees and costs of title evidence, RX
22, Relense,  Upon payment of all sums secured by ihis Security Instrument, Lender shall releuse this Security Instramertt,)
without charge to Borrower, Borrower shall pay any recordation costs, hn
23, Waiver of Homestend, Boreower waives all right of homestead exemption in the Property, "3

i
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FIXED/ADJUSTABLE RATE RIDER

{10 Yoor Treasury Index-Rate Copo)

THIS FIXED/ADJUSTABLE RATE RIDER Is mudla this a9vd thay of APRTL
19 92 ,and lsincorporatad Into and shall bo deomad toamond and supplament tho Mortgago, Doeod of Trust or
Soeunty Doud (tho "Securlty Instrumont) of the sumo dnto glivon by tho unduml{umd (tho "Borrownr”) 1o
soctra Borrowor's Fixod /Adjustablo Bute Noto (the "Noto®) to

AMERICAN NATIONAL BANK OF LANSING
(the “Lender) of the same dato and covering the proporty described In the Socurlty Instrumant and Tocated at:

1043 WISCONSIN STREET GLENWOOD, ILLTNOLS 6042%
[Proporty Addross)

THE NOTE "ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMIYS THE AMOUNT THE BORRO'WER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE cHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, i aciilon to tho covenants and agraomonts macld In the Securlty Instrument, Barrawaor
and Londnr furthar cavenant ancl agrow s lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYVENT CHANGES

The Note pravides for an Initial fixod interest rain of 8.500 %. The Nolo providos {or a chango
In the Initlal fixed rate, as follows: .
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datos
The inftial fixed Intarest rate | will pay will change on the frst dry.of MAY 1997
which Is callac! the "Chango Data.” )

(B) The Index THE INITTAL INDEX VALUE FOR THIS LOAN IS 7.490% %fé LH%MW
At the Change Date, my Intorost rato will be bused onan Indox, The “welox” is tho wookly avorage”yield on Unlte

States Troasury securitlas acljustod to a constant maturity of 10 yoars, as mado avellablo by tho Fodoral Roserve Board,

Tho most recent index figure avallablo as of thodate 45 days boforo tha Chanrio_ Dute Is called the “Current Incox.”
It the Indox Is no longor available, the Noto Holcdarwlll choose a now Index that 1s based upon comparable information,

Tho Note Holder wiil give me notico of this chalce.

(C) Calculation of Change
Bafore the Chunge Date, the Ncte Holder wliil calculate my new Interest rate by adding

THO AND ONE-HALF porcentage point(s) ( 2.500 %) 10 the Currant
Inclex. The Note Holder will then round the rasul? of this addition to the nearast one-afghth of oha persestage point (0.125%).

Sublect to the fimit stated in Saction 4(D) below, this rounded amount will ba my new Interast rate uniit the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that woulle! be sulficlent to repay the unpald (4
principal that | am expactad to owo at the Change Datoe in full on the Maturlly Date at my now Interes! rate In substantially 39
oqual payments. Tho result of this calculation will be the new amotint of my monthly paymant, ‘vih] ,

1y
(D) Limits on Interast Rate Change c'

The Interest rate | am requirad to pay at the Change Dato will not bo greater than 14,500 %, < B

which Is called the "Maximum Rate", "o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singlo Family-Fannie Mae Unlform Ingtrumant

MMS FORM 664
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(E) Efiective Date of Change
My now Interest rate will become effectiva on the Change Dale, | will pay the amount of my new monthly paymen

haginning on the first monthly payment dato after tho Change Date.

(F) Notice of Change
Tho Note Holder will dellver or mall 1o maa notice of any change in my interes! rate and the amount of my monthly

paymont -before the elfective dats of any changae. Tho notice will include Information required by law 1o be given me and
also tha title and telaphone number of a porson who will answer any quastion | may have regarding the notice.

BY SIGNING BELOW, Borrowar accepts and agreeg to the terms and cavenants contained in this Fixed/Adjustable

Rate Rider.

/‘l— » I/
; /’iﬁ?&s—(/ 2 /?",é///:-:?‘-ﬂ (Seal)
~LIONEL H. WOLD -Borrower

%"%"‘&M “*7/ (Seal)

.MCDONOUGH N7K/A  .Borrower

}mWonwgh Wood
(Senl)
-Borrower

(Seal)
-Borrower

JE
e,

vt
)
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