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13pace Abave This Line For Recording Data)

MORTGAGE

THIS MORTGACE (**Security Instrument'') is given on ... OPERL 2. ,
19...92.. . The mongagor-is ===Jdobn..T,. Skinner. & Beverly B, Skinner.. tushaud. and wifez-: .

..................................................

------ 110. .. Maple..Street, New.lenox, .Xl. B045L ... ... (“Lender™).
Borrower owes Lender the principal sar: of ....===Two..Hundred Forty. Thousand.and. MO/100==25mm. ...
............................................... Dolless (1).S. $.240,000,00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumunt {**Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... SeRtember 29, 1992 . . This Security Instrument
secures to Lender: (a) the repayment of the debt »videiced by the Note, with intcrest, and all rencwals, extensions and
modifications of the Note, (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor;ower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower docs hereby mong=g=; grant and convey to Lender the following described prop-
erty located in ... 000K | i e e County, Nlinois:

2LAWTEZ6

Lot Four (4) in Leonard H. Roach's Subdivision of part o/ Block Twenty-Two {22) in Winnetka

in Section twenty-one (21), Township Forty-Two (42) North wange Thirteen {(13) East of the

Third Principal Meridian, according to the Flat recorded Januaiyv_ 29, lflﬁEm,é)ﬁgument
LXANEN 4y

55 64 598 in C Ilinois. < ori=il ek 131,00
in Cook County, lllinois TR TRAR 103 0508750 €5 12h00

il G X-QRR-BI7L&TY

. 05-21-111- ia QG o
PIN: 05-21-111-003 . LD LDUMTY RECORDER
which has the address of ....... 511 Cedar Street . ... , ... Wiogetka ( .
[Sepmet) {Ciry)
Mlinois ..........60093 .. ... (**Property Address''):
|Zip Coe)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the **Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaltly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{T] Adjustable Rate Rider [J Condominium Rider [} 14 Family Rider

[ Gradusted Payment Rider (] Planned Unit Development Rider [ Biweekly Paymem Rider
(] Batioon Rider [J Rate Improvement Rider [ Second Home Rider

[T] Otherts} {specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) sxecuted by Borrower and recorded with it,

Bever ly/B' . Sk tﬁner
Social Security Number
{{ povs Dolow Thin Liny For Aolmowiodgment)

County ss:

v
W
1

/
staTE OF ILLNOIS, _ (loore
, a Notary Public in and fo7 0

I, OSeasan L Clrney s,
said county and state, do hereby certify that yiomn T st vrvaf £livd) .}
EYERLY £ Sxinnekl  personally known'tpome 1o be the same person{s} £*

whose name(s) __subscribed fo the foregoing instrument, appeared before «J
nowledged that _The /. signed and delivered the

me this day in person, and ack w}
said instrument as {ree and voluniary act, for (he uses and purposes
therein se! forth.

Given under my hand and oflicial sea!, this /7 _ day of ##AXe 1972

My commissiorn expires: ,
oo o Quovy A (U ph
{ SUSAN L. ORPHEY g/ N&tei?y F)’ublié £

CNDTABY B0 TTATD OF LLMS
Vo LOWIS Ty Paeiai 5 RAPTI3S

L N N L e Lo T W PPN 4

THIS INSTRUMENT WAS PREPARED BY AND SHOULD BE FMAILED TO:

tf/

NLSB
110 W. MAPLE STREET

NEW LENOX, IL 60451
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person) withowt Lender’s prior written consent, Lender may, al its option, require iinmediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fuils to pay these sums prios to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued al any time prior o the earlier of: (a) 5 days (or such other period
as applicable {aw may specify for reinstatement) befure sale of the Propeny pursuam to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assure tias the lien of this Security Instrument, Lender’s rights in the Propesty snd Borrower's obligation to pay
the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [n-
strument and the obligzcizns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall‘nor'saoly in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with this Security
Instrument) may be sold one oryare times withaut prior notice to Barrawer, A sale may result in a change in the entity
tknown as the Loan Servicer Vit collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of ine Loan Servicer unrclated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writice notice of the change in accordance with, paragraph 14 above and applicable law.
The notice will state the name and address ot the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatian required by upplicable law.

20. Hazardous Subsiances. Borrowershall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propert;. Liedrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazirdous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propary.

Borrower shal] promptly give Lender wrillen notice of 2.1 investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party invelviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remeduation of any Hazargons Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanee svih Environmenial Law.

As used in this paragraph 20, **Hazardous Substances'* are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other farainable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formajZchyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law'* means federal laws and laws of the jurizdiction where the Propenty is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-ws follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accele sticn following Borrower's
bresach of any covenant or agreement in this Security Enstrument (but not prier to acceleraisn ander paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actiup e=quired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must
be cured; and (d) that failare to cure the default on or before the date specified in the notice may resuhvin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate aftcr acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the default
ix not cured on or before the date specified In the nutice, Lender at Hs option may require immediate psyment in full
of all surns secured hy this Security lnstrument withont forther demand und muy foreclose thiv Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Imc charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicable law or 1 4 winten waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note s pard i full, a sum (*Funds™) for:
ta} yearly taxes and assessments which may attain priority over this Security Instrument as 4 hien on the Propeny, (h) yearly
leasehold payments or ground ten(s on the Propenty. if any; (¢) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premums, if any: and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These
items are cailed **Escrow [tems.”" Lender may, at any tme, collect and hold Funds in an amoum not 1o exce :d the maximum
amount a lender for a federally relaled mortigage loan may require tor Borrower's escrow account under the federal Real
Estale Settfement Frocedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 #1 seg. {"'RESPA™"), unless
another law that apriies 1o the Funds sets a jesser amount. If so. Lender may. at any time, colfect and hold Funds in an
amount not 1o excerd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimales o < rpenditures of future Escrow liems or otherwise in accordunce with applicable faw.

The Funds shall-ve lield in an institut.on whase deposits are insured by a federal agency, instrumentality, or efily

(including Lender, if Lendir & such an institubon) of in any Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lendermey ot charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow liimis, unless Lender pays Borrower interest on the Funds and applicable law permils Lender
to make such & charge. However, Lenaer may require Borrower 1o pay a onc-time charge for an independent real estate
tax reporting service used by Lender in canvection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest i oc naid, Lender shall not be required 10 pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accourting of the Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit 10 the Funds was made. The Find. 7re pledged as additional security for all sums secured by this Secunity
Instrument.
If the Funds held by Lender xceed the amounts perminted to be held by aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of anolicable Iow . If the amoont of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow ltems when due. {roder mav so nolify Borrower in writing, and, in such case
Borrower shall pay to Lender the amown necessary 1o make vy the deficiency. Borrower shall make up the deficiency in
no more than wwelve monthly payments, at Lender’s sole diseretian

Upon payment in full of all sums secured by this Sevurity Instmument, Lender shall promptly refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquircor selt-the Propenty, Lender, prior to the acquisition
or saje of the Property, shel} apply any Funds held by Lender a1 the tithe of acquisition of ssle as a credit agains the sums
secured by this Security Instrument.

3. Application of Payments. Uniess applicable Jaw provides otherwiss, 2!l payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under the Nriz: s2cond, 1o amounts payable under
paragraph 2. third, (o inlerest due; founth. Lo principal due; and last, to uny late charges due under the Nole.

4. Charges; Llens, Borrower shall pay all iaxes. assessments. charges, fines and imnositions anritawmable to the
Property which may attain priority over thss Security Instrumeny. and leaschold pavments of grourd rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or tf not pad in that mannee, Lorrower shail pay them
on time directly 10 the person owed paymem. Borrower shall promptly furnish to Lender all noneZs ol amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furiush to Lenser receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (ai
agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender; (b} confests in pood
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
preven the enforceient of the Jien: or (¢} secutes from the holder of the hien an agreenent satistactory to Lender subaor-
dinating the hien 1o this Sccurity Instrument. If Lender determines that any part of the Propeny s subject o a hen which
may atiain priority over this Security Instrument, Lender may give Borrower a notsce idenufying the lien. Borsower shall
satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property intisured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, a1 Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged., if the restoration or repair is economically feasibte and Lender's security is not lessened. 1l the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shal) be
applied to the sumy sccured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurence proceeds. Lender may use the proceeds to repair or restore the Property
or {0 pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice
is given.
; Unless Lerdar and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the duc-daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount o’ the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and prozeeds resulting
from damage to the Frozesty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior.to the acquisition,

6. Occupancy, Proscovatinn, Maintenance and Protection of the Property; Borrower’s Loan Appilcation;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiry Lisstrument and shall continue ta occugy the Property as Borrower's principa! residence
for at least one year after the date of <ccupancy, unless Lender otherwise agrees in writing, which consent shal) not be
unreasonably withheld, or unless exteauatiug circumstances exist which ace beyend Borrower's comrol. Borrower shall not
destray, damage or impair the Proper:y, alloy” tne Propenty to deteriorate, or commst waste on the Propenty. Borrower shall
be in default if any forfeiture action o procecding. whether civil or criminal. is begun that in Lender's good faith judgment
<ould result in forfeture of the Propert: or otherveise materially impair the len created by this Security Instrument or Lender's
security interesi. Borrower may cure ruch a defauid 2a¢ reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lende) s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other materiat impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defautif Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender 2vith any matenal information) in connection with the loan
evidenced by the Note, including, but net limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security [nstrument is on a leasehold, Borrowss shall comply with all the provisions of the lease.
I Borrower acquires fec title 10 the Property, the leasehold and the fee nide shal) not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower ftils 10 perform the covenants and agreements
contained in this Security Instrument, or there is u legal proceeding that may signinicapily affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for coademnation or forfeiure or o entorse laws or regulations), then Lender
may do and pay for whatever is necessary (e protect the vatue of the Property and Lendei-rights in the Propenty, Lender's
actions may include paying any sums secured by a lien which has priority aver this Security fastrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although-Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt ot Sorrouver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts skal! ‘bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Barrower requesting
payment.
8. Mortgage Insurance, [ Lender required montgage insurance as a condition of making the loan secuted by this
Security Instrument, Borrower shall pay the premiums required to maintats the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtatn coverage substantially equivalent to the morngage insurance previously in effect, at & cost substantially
equivalent ta the cost (o Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approvesd
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual 1o one-twelfth of the yearly monigage insurance premaum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgege insurance in effect, or o provide a loss
reserve, unlil the requirement for mortgage insurance ends in accordance with any written sgreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its zgem may make reasonable entrics upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior 1o an inspection specifying reasenable cause for the imspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any pan of the Propenty, or for conveyance m bieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 4 tota] taking of the Propenty, the proceeds shall be applicd o the sums secured by s Securnty Instrament,
whether or not then due, with any excess puid 10 Borrower. In the event of a pamal taking of the Property in whach the
fair market value of the Property immediately before the taking 18 equal 10 or greater than the amount of the sems secored
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1 wirting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secvred immediately before the 1aking. divided by (b) the fair market value of 1he Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a paitial taking of the Property in
which the fair mar'et value of the Propertly immediately before the 1aking is less than the amount of the suim secured im-
mediately before the ta%ing, unless Borrower and Lender etherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sha'i B> applied to the sums secured by this Secunity Instrument whether or nedt the sune: are then due.

If the Property is plandoned by Borrower, or if. afier notice by Lender o Bortower that the condeminor offers ta
make an award or settle o Clalin for damages, Borrower fails 10 respond 1o Lender within 30 davs after the date the notice
is given, Lender s authorized (0 <oilzct and apply the proceeds. af its optioq, ether to restoration or repait of the Propeny
or to the sums secured by this Secu ity Instrument, whether or not then due.

Unless Lender and Borrows: otherwise agree sn writing, any application of proceeds (o pmincipal shall not extend
or postpone the due date of the monthly pavmoats referred to in paragraphs | and 2 or change the amount of seck payments.

1}, Borrower Not Released; Fo:pearence By lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any swecessor i mersest
of Borrower shall not operate to release the Nabiiily of the original Borrower or Borroswer s successors manierest. Lender
shall not be required to commence proceedings agarist)any MCccessor 1 interest of refuse o extemd iy for pavmemt or
otherwise modify amartization of the sums secured by i Sacurity Insirument by reason of and dertand made by the onigingd
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any night or remeds shall not be
a waiver of or preclude the exercise of any right or remed..

12. Successors and Assigns Bound; Joint and Severa! Lishifity: Co-signers.  The cosenants and agreemenis of
this Security lnstrument shall bind and benefit the successors and asaigns of Lender and Borrower, subiect o the prossions
of paragraph 17. Borrowsr’s covenanis and agreements shall be joint'arad ieveral. Any Borsower who co-signs this Securny
instrument but does not execule the Note: (a} is co-signing 1this Security dipsdrument onlv 10 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Secutity instoszient. b is nod personally obligated to pay the
sums secured by this Security Instrument; and (¢ agrees tha Lender and any ot'ier Yorrower may agree o extend, modify,
farbesr or make sny accommodations with regard 10 the 1erms of this Security Insteunrent oF the Note without that Bosrower's
consent.
13, Loan Charges. If the logn secured by this Secunity Instrument i subpect 104 faw which ety maximum Joan
charges, and thal [aw is finally interpreted so that the interest or other toan charpes collecte ] or1o be collected 1n conneclion
with the loan exceed the permitted Jimits. then: (a) any such loan charge shall ne reduced by the umount necessary to reduace
the charge 10 the permitted timit; and {(b) any sums already coliected from Borsower which exceriddeg permined limits will
be refunded to Borrower, Lender may choose to make this cefund by reducing the prinoipal owed unGes o Nate or by making
a direct payment to Borrower. If a refund reduces principal. the reduction wiil be treated as & parial_srepayment without
any prepayment charge under the Note,

. Notices. Any notice 1o Borrower provided for in this Security instrument shall be given by defivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nntice shall be directed te tne
Property Address or any other adidress Borrower designates by notice (10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (0 Borrower. Any notice
provided for in this Security Instcument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabiity. This Security Instrument shal) be poverned by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument o1 the Note
conflicts with applicable law, such conflics shail not affect ather provivons of this Secunty lastrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Securiiy Instrument and the Note
are declared 1o be severable.

16, Borvower's Copy. Borrower shail be given ane conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrawer. I all or eny pant of the Propenty of any
interest in it is sold or iransferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower s not a natura)
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