UNOFFICIALE COPY

State of Dlinois MORTGAGE FHA Case No.
Tdteh89 26ty
I231°7735

5040462606

THIS MORTGAGE ("Security [astrument”) is made on Apr il 30th, 1992

The Mortgagor is M A
THOMAS S HARTNETT, BACHELOX AND JANE MARIE HARNETT, DIVORCED AND NOT SINCE REMARRLIED

whose address is
23R W O MOFFAYT 50 CIHTCAGO, bO&HAY
J{"Borrower®). This Securily Instrument is given lo
MARGARETTEN & COMPANY, I[NC
the Stato o New Jersev , and whose
Jrrany, 08B30
J("Lender”). Borrower owes Lender the principal sum of

which i8 organized and existing under the laws of
address is Orne Ronson Road, (selitn, Mew

Ningty NMayverd aogaand, SVooe Hoaodeern 5 i<t men A NN/100
Dollars (U.S. § Gt Seib 06 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrumeni ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
May 1st, 2022 . This Securily Instrument secures to Lender: (a) the repsyment of the debt evidenced by
the Note, with interest, and all reniws’s, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the secuity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements

under this Security Instrument and th- Wote. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the

fullowing described property located in
L0 County, illinois:

LO1 4 (EXCERPY THE SOUTHWES ey 0.0k FEETD AND iHD MNORTHEASTERLY
Q.13 FEEID "HEREQF)Y IN KLATGO=ER'S SUdDEVISION OF 1018 23, 24,

28 ANO 26 [N BLOCK 12, OF PUFRCFE'S AODITION N HOUSTEIN N THE

SOUTHWEST 1/4 OF SECTION 31, WJORNG T 40 NOKITY, KANGET. tasreaREiLs;

G~ THE THIRD PRINGIPAL MERIDIANS AN COOK COUNTY, . !tLiM)Itﬁnh AL GnALkSTR 1;;.“ a0
S 4 i o B -0a8 0L00 LR A 5 n~f;'—: .51.7".
PERMANENT TAX NO. 14-31-308-0 . "=Gv. B R

(AL ¥

‘21 )tw“‘

which has the sddress of
23218 W MQOFFAT BT CHICAGOD, 11 sEQ06a

TOGETHER WITH all the improvements now ar hereafter erected on the peaperty, and atl easements, rights, appustenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stuck and ali fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing 1s referred 1o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and thut the Property is unencuribered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claim: and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Bonower and Lender covenant sund avree o follows

1. Payment of Principal, Interest and Late Charge. Bonowo ||.|Ii Py schen due the promcipal ot aod mterest on, the deht

evidenced by the Note and Lite charges due under the Note

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrowes shall include in each monthly payment, topether
with the principal and interest as set forth i the Notand any Dde charpes, an imstalbment of any G0 taxes amd spevil assessments
levied or to be levied rgmnst the Property, (h) leaschald pavinents or pround rents on the Froperty, und (¢) premnnms tor insurance
roquired by Paragraph 4.

Each monthly installment for items (a). (by and (¢ shall equal one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sulficient to mantain an additional balance of not more than one-sixth of the estimated amounts. The full
annua! amount for each ftem Shadl be accumulated by Lender wathin g pened ending ane month before an dem would become
delinquent. Lender shall hold the amounts collected ay st to pas e £, thy and (0) before they become delinguent.

1F at any time the totsl of the payments held by Lender for vems Gy, ol and (o, together with the tuture monthly payments
for such items pavable to Lender prior to the due dates oF such tems, excecds by more than one-sixth the estrmated amount of
payments required to pay such items when due, und if pavments on the Note are current, then Lender shail either refund the cxcess
over ane-sixth of the estimated payments or credit the excess over one-sisth of the estimated payments to subseguent payments by
Borrower, at the option of Borrower. 1t the total of the payments pinde by Borrower for stem {a), (b) or (¢) 1= msufficient to pay
the item wihen due, thea Borrower shall pay to Lender any amount necessary o make up the deficiency on or before the date the tem
becomes d se.

As uszd in this Security Instrument, "Secrctary ™ means the Sceorctury of Housing and Urban Development or his or her designee
In any year in which the Lender must pav a mortgape insuance premivim (o the Secretary, cach monthly payment shall also include
either: (1) an instatiment of the annuad morteage surance premnnm to be pand by Lender (o the Sccrclury‘ or (1) a monthly charge
instead of 4 mortgree insurance premium (1 f This Security Insirument m held by the Sevretary . Each monthly installment of the
mortgayge insurande pedounem shall be i an amount sutficient o accumulbine the fall annual mortyaye tsurance premin with Lender
one month prior to the/date the full annual mortgage insurance premmuam s due to the Seoretary, or it this Secunty Instrument 1s held
by the Secretary, each ‘nanthiv charge shall be i oan amount cquad to one-taelith of one-half percent of the outstanding principal
balance due on the Note:

If Borrower tendersaa Fender the tfull payment of all sums secured by thes Securty Tostrument, Borrower's account shall be
credited with the balance remaarne for allb installments tar stems GO, 0 and 0) and any mortgage insurance premium installment
that Lender has not become ovdigaved to pry to the Scer-tiny, and T endey shall promptly refund any excess funds to Borrower.
Immediately prior to a toreclosure cale of the Property or s acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installment'c S0 items Gy, (hy and (1)

3. Application of Payments. All rayments under Parapraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance prefnivado be pasd by Lender to the Seorctary or fo the monthly charge by the Seeretary instead
of the monthly mortgage insurance premuun,

Second, to any taxes, speciil assessmenty;
premauns, as required; I -

Third, to interest due undsr the Rt ’ o

Fourth, 1o amortization ot the principal of the Mo Ve

Fifth, w late charges due under the Note. 5
4. Fire, Flood and Other Havard Insurance. Docconweer shall nsare all improsements on the Property, whether now m§?

B
o
)

Icaschokl payments or ground rents, and fire, 1ood and other hazard insurance

2xistence or sthsequently crected, agminst any havards, Cacviptues and contmgencies, inchiding fire, for which Lender requiret
This insurance shall be maintained in the amoeunty and for the penods that Lender requires. Borrower shall also insure
al! rmprovements on the Properiy, whether now an exastence e spbsequentis erected, agmnst loss by floods to the extent sequired
by the Secretary.  Allinsurunce shall be carried with companies abopesed by Fender. The insurance policies and any renewals shall
be held by Lender and shal include loss payable chaeses i livar Gand inca tonn seceptable 1o, Lender.,

In the event of foss, Berrower shall give Lender immediate notrce v anml Lender may make proof of loss ! not made promptly $»
by Borrower. Each insurance company concernad s hereby authorized doddnected to make pavment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any past of the maparc e proceeds may be apphed by Lender. at its oprion, g
either (&) to the reduction of the indebtedness under the Noie and thie Secupesinstrument, first to any dehingquent amounts applisd %,
in the order tn Paragraph 3, and then to prepavment of princpal. or (00 o the recsation or repair of the damaped property Any : -
application of the proceeds to the pricipal shall not extend or postpone the due (fate B the monthty pay ments which are reforrad o
in Paragraph 2. or change the amount of such pavments.  Any excess insaanes sroceeds over an amount required o pay ull
outstanding indebtedness under the Note and this Secanty Insttamenst shadl be pord (otthe entity legally entitled thereto.

In the event of toreclosure of this Securty Instrument ar other trunsfer of ttle o the Bloperty that extinpuishes the indebtedness,
all right, tatle and interest of Borrower in and to msurunce polioes i foree shadl pass tabe purchaser,

5. Oceupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower s puncipal residence witiun sixty duys after the execntion ot
this Security Instrument and shall continue 4o occupy the Property as Borrower™s principal tesidencsafor al least one year after the
date of occupancy. unless the Secretary determines this requirement will cause undue hardship for/Boriower, or unless extenuating ..
circemstances exist which are bevond Borrower®s control. Borrower shict notity Lenders of any extenus?n circumstances. Borroveer
shall not commit waste or destroy, damage or substantiadly change the Property or atlow the Property 1odelsriomate. reasonable weir
Lender may inspeci the property il the propetty s vicant or abandoned or the loar” b7 detault.  Lender may
such vacant or abandoned property. Borrower shall also blin defaudt of Borrower,
(or failed to provide

tnsurance.

and tear excepted.
take reasonable action to protect and preserve
during the loan application process, gave matenally false oronaccorate infonmation or statements 1o Lenacr,
Lender with any material informution) in connection wath the loan evidenced by the Note, including, but nothmisiea to, sepresentations
concerning Borrower’s occupaney ol the Property s o pancipal residence. 11 this Seeurity Instrument is on # leasehold, Borrower
shall comply with the provisions of the lease. 1t Borrower aoguires fee title to the Property, the leasehold and fee title shadl not be
merged unless Lender agrees to the merger i writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.,  Borrower shall pay all governmental or
municipal charges, fines and impositions that are notincluded in Paragraph 20 Borcower shall pay these obhigations un time directly
to the entity which is owed the payvmeant. I fuilure o pay would wdversels attect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly tumish to Lender receipts evidencing these payments,

If Borrower fails to muke these payments or the payments required by Paravraph 2, or fails to perform any other covenants and
agreements contained 1n this Secunty Insteement, or there s a tepal proceceding that may signeficantly affect Lender’s rights in the
Property (such as 8 proceeding in bankruptey. for condemmation or te enforce laws or repulations), then Lender may do and pay
whatever is necessary to prutect the value of the Property and Lender's nghits in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become un additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Luender, shall be immediately due and payable.

TLLINOIS FHA MORTGAGE .
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ADJUSTABLE RATE RIDER
HoAAd62H

~ THIS ADJUSTABLE RATE RIDER is made this AR day of
Aprii, 1992 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") 1o secure Borrower's Note (“Note®) to

Margaretten & Company, Inoc.,

g corporation organtized anca { : thme State ot Naeaw Jemsey

{(the "Lender") of the same date and covering the property described in the Security Instrumeat and located at:

ey it e under U he taws

23R W oMU FAT ST, CHICAGEH, 1 bObAY
[Proparty Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO’¢THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAINGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lend:r further covenant and agree as follows:

1. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate ms;~change on the firstday of . 2000 , and on that day of cach succeeding

*Change Date” means each unte on which the interest rate could change.
(B) The Index

Beginning with the first Changz-Date, the interest rute will be bused on an Index. “Index®
average yield on United States Treasury, Seclrities adjusted 1o & constant maturity of one year, as made available by the
Federal Reserve Board. “"Current Index iréans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer availzble, Lender will use as a new ludex any index prescribed by the Secretary

(as defined in Parngraph 7(B)). Lender will give 37 /rrower notice of the new Index.

{C) Caliulation of Interest Rate Chang(s
Befors vach Change Date, Lender will calcu’aie s new interest rate by adding a margin of
Twey P Cenntum
percentage points ( 2 %) to the Current index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paisgranh 5(D) of this Note, this rounded amount will be the new

interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more (haa one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentuge poinis (5.0%) higher or lower than the initial interest rate

stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculatz e amount of monthly payment of principal

and interest which would be necessary to repsy the unpaid principal baiance infu)! itihe maturity date at the new interest

rate through substantially equal payments. In making such calculation, Lender will <2< the unpaid principal balance which

would be owed on the Change Date if there had been no default in payment on the Ncic, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new: 1ionthly payment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrowsr of any change in the interest rate and monthly psym.atamount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (¥, s date of the notice,
(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new manthly paymert amount, (vi) the
Current Index and the date it was published, {vii) the method of calculating the change ia monthly payme(it ~.nount, and (viii)

any other information which may be required by law from lime to time.

year.
means the weekly

.
»
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