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TOGETHER WITH aIIMN@FF tgﬂiemtld_\m @:@ﬂd“ easements, appurtenances, andf:

fixtures now or hereafler a part of the property. A 5 and 50 bo covered by this Security
Instrument. All of the foregoing is referred to in this Secunty Instrument as the "Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant end convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond generally the title to the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agre: as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note. >

2. Funds for Taxes and Insurance. Subject to applicable law o > a written waiver by Lender, Borrower shall puy to -
Lender on the dsy monthly payments are dus under the Note, until the Noie is paid in full, a sum ("Fumls®) for: (8} yearly tuxes -
and assessments which may attain priority over this Security Instrument as a lier: on the Property; (b) yearly leasehold psyments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurence premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of ~casraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any tma2, collect and hold Funds in an amount not to excoed th: maximum amount & lender for a federally ‘
related mortgage loan (ns; require for Borrower's escruw account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from tisie %o time, 12 U.S.C. Section 2601 ef seq. ('RESPA®). unless another law that applies to the Funds
sets a lesser amount. If so, (.ecder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ~« Funds due on the basis of current Jata and reasonable estimates of expenditures. of future
Escrow Items or otherwise in acoon'zice with applicable law.

The Funds shall be held in an iastitution whose deposits are insured by a federal agency, instrumentainty, or eatity
(including Lender, if Lender is such an insZitution) or in any Federsi Home Loan Bank. Lender shall apply the Funds to puy the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendir pays Bortower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pty a one-time charge for an independent real estate tax reporting service
ured by Lender in coanection with this loan, unless ¢pplicable law provides otherwise. Unless an egrecment is made or
applicable law requires interest to be paid, Lender shall not '« i»quired to pay Borrower any intercst or camings on the Funds.
Borrower and Lender may agree in writing, however, that 1aterect shall be paid on the Funds. Leader shall give to Borrower,
without charge, an annual accounting of the Funds, showing c=3's and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sczurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to by ket vy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lav if the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Lender may 5c notify donower in writing, and, in such case Borrowsr
shall pay to Lender the amount necessary to mauke up the deficiency. 3orrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendet skl promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of avquisition or sale as & crodit-against the sums so~ured by
this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by ".snder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notc, second, to amounts paya’ie under paragraph 2;
third, to interest due; fourth, to principal due; and lasl, to any lale charyes due under the Note.

4. Charges; Liens. Borvower shall pay all taxes, assessments, charges, fines and impositions sitributable o the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if act paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evide:icing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lieu in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secusity Instrument. If Lender determines that any part of the Preperty is subject to a lien which may attan priority over
this Security Instrument, Lender may give Borrower @ notice identifyirg the lien. Borrower shall: satisfy the liew or tece one or

more of the actions set forth above within 10 days of the giving o! notice.
OPS 1080
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5. Hazard or WME I:@*AIE‘PP"M’W or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spprovai
which shall not be unressonably withheld. }f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include & standard mortgage clause. Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender all raceipts of
paid promiums asd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repsir of the
Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. {f the restoration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sum:
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has oifored to settlc a claim, then

2r may collect the insurance proceeds. Lender may use the procveds to repair or restore the Property or to pay sum:
secured by this S2Conity lnstruraent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in ‘writing, any applicution of proceeds to principal shall not extend or
postpone the due date ‘of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, if
under paragraph 21 the Frorerty is acquired by Lender, Borrower's right to any insuran:e policies and proceeds resulting from
damage (o the Property prior to k2 acquisition shall pass to Lender to the extent of the 51 ms secured by this Security Instrument
immedirtely prior to the acquisitici.

6. Occupancy, Preservation, [.iaintennnce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use he-Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shail continus to o~cupy the Property as Borrower's principal residenice for at Jeast one year sfter w
the date of occupency, unless Lender otherwise agrees in writing, which consent shall not ‘o v areasopably withheld, or unless f
extenuating circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, duwnage or impair the -
Property, allow the Property to deteriorate, or commy. waste on the Property. Borrower shall be in default if any forfeiturc ’:‘
action or proceeding, whether civil or criminal, is begaii that in Lender's good faith judgment could result in forfeiture of the <
Property or otherwise materially impair the lien created by tlas Jecurity Instrameat or Lender’s security interest. Borrower may =
cuse such a defauft and rewnstate, as provided in paragraph 18,-by \ausmg the action or proceading to be dismissed with a ruling p
that, in Lender's good faith determination, precludes forfeitme ¢! the Borrower's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's secunty interest. Borrower shail also be in default if
Borrower, during the loan application process. gave materially false orapaccurate informution or statements to Lendar (or fiiled
1o provide Lender with any material information) in connection with the lozi evidenced by the Nole, including, but pot bmiled
to, reprosentstions concerning Borrower's occupancy of the Property us a printipel residence. I this Security Instrument is on o
leasehold, Borrower shall comply with sil the provisions of the lease. 1 Borwar acquires fes title to the Property, the
leasthold and the fee title shail not merge unless Lender agrees to the merger in wiming.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform th» - cvanants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights tn the Property (such o 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do and
pay for whatever is necessary to protuct the value of the Propeity and Lender’s rights in the 2ropzey, Leader's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, spreasing in court, paying
reasonuble attomeys’ fees and entering on the Property lo make repairs. Although Lender may take aclici under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon potice from Lender to Borrower roguesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shalt pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortguge insurknce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage msurer epproved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum eyuz! to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effoct. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
ors 1081
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17, Teansfer of the @E&l:hle@ll wer. @ @E-l the Property or any interest in it P
Mo

is sold or transferred (or if & icial interest in Borrower is sold or trunsferred and wer is not & naturel person) without
Lender's prior written consent, Lender may, at its option, require iinmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the duto
of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower netice of acceleration. The notice shall provide a period of not
less than 30 days from the dato the notice is delivered or wailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other puriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) puys
Lender all sums which then would be due under this Secusity Instrument and the Note as if no acoeleration had occur:eid: (b)
cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of thiz Sicunty Instrumeni, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by, .
this Security Instyureat shail continuc unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured he’ehy shail remain fully effective as if no accelerstion had occurred. However, this right to reinstste shail
not apply in the case of rice’eration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Not (together with this Secunty
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collec’s monthly payments due under the Noie and this Security Instrument. Thers also may be one
or more changes of the Loan Servicer vnrelat=d to a sale of the Nale. If these is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in acccidancs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdress to which payments should he made. The notice will also contan any other
information required by applicable law.

20. Hazardous Substances. Bosrower shall ot czase or permit the presence, use, disposal, storage, or releast of any
Hazardous Substances om or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two sentences shall not apply to the presence, use, or
stosage on the Property of small quantities of Hazardous Substainces that are generally recognized to be appropriate to ncrmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iuvisiigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party involving the Proper'y and any Hazardous Substance or Environmentsl Law
of which Borrower has actusl knowledge, [f Borrower leams, or 13 notifixd by any governmental or regulatory suthority, that
any removal or other remexhation of any Hazardous Substance affecting the Propery. is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defized as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammetic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos cr formaldehyde, 43¢ radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction whe:c the Property ig jocated that
relate to health, safety or snvironmeatal protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s breach
of any covenant or agreament in this Security Instrument (but not prior to aceederation under [arigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that Tailure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right {0 reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forecicsore. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ol swns
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuiny the remedies provided in this paregraph
21, including, but not limiled to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sunws secured by this Security Instiument, Leader shall release this Security Instre ment
without charge to Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form Sere ;‘I’%
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[CONDOMINIUM RIDER]

THIS CORDOMINIUM RIDER is made this 10TH  day of MARCH s
1592 , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Daed {the *Sscurity instrument®) of the same date given by the undersigned (the
*Borrowaer®} to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender®) of the sams date and covering the Property described in the Security Instrurment and
located at:
3025 NORTH GREENVIEW-UNIT M, CHICAGO, ILLINOIS 60657

(Property Aduress)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
GREENVIEW POINT CONDOMINIUM ASSN.

{Neme Of Conamintun Project)
ithe “Conzieminium Project’). If the owners assoclation or other entity which acts for the Condominium
Prcjoct (the “Owners Assaciation®) holds title to property for the benefit or use of its members or
shareholders, Zav Property also includes Borrower's Interest in the Owners Association and the uses,
proceeda and oznifits of Borrower's interest.

CONDOMINILUAG COVENANTS. In addition to the covenants and sgrsements made in the
Security Instrument, Y orrower and Lender further covenant and agree as follows:

A. CONDOMINIUN C/ZVENANTS. Borrower shail perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other document v aich creates the Condominium Project; (l) by-taws; {ill) code of regulations;
and (iv) other equivatent doiumments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conziiteant Documents.

B. HAZARD INSURANCE. So iciig as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master” or 'blanket" policy on the Condominium Project which Is satisfactory to
Lender ancd which provides tnsurérce coverage in the amounts, for the periods, and against the
hazards Lender requires, including fira-and hazards included within the term “entended coverage.®
then: (ii Lender waives the provision in Uiiform Covenant 2 for the monthly payment to Lender of
one-twaeifth of the yesrly premium instailrwinis for hazard insurance on the Property; and

{li} Borrower's obiligation under Uniforsi CGovenant b to maintain hazard insurance coverage on
the Property Is deemed satisfied to the extent tiiat the required coverage is provided by the Owners
Assoclation policy.

Borr~wur shali give Lender prompt notice of =.v'lapse In required hazard Insurance coverage.

in the event of a distribution of hazard insurirce proceeds In lieu of restoration or repair
following a loss to the Property, whether to the unit-or to common eiements, any proceeds pavable to
Borrower are hecsby assigned and shail be paid to Lsarlar for application to the sums securad by the
Securlty Instrument, with any excess paid to Barrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shail take sucii actions as may be reasonable to insure
thar the Owners Assoclarion maintains a public liability insu-ance policy acceptable in form, amount,
and axtant of coverage to Lender.

D. CONDEMNATION. The procseds of any award or claim (o> damages, direct or consequential,
payable to Borrower In connection with any condemnation or othar <aking of all or any part of the
Proparty, whether of the unit or of the common elements, or/ ‘or’ any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such (oroceeds shall be applied by
Lender to the sums secured by the Securlty Instrument as provided in Uni¢orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice t(; Lender and with Lender's
prior written consant. either partition or subdivide the Property or consent to

i  ihe abandonment or termination of the Condominium Project, except /for abandonment or
termination requirad by law in the case of substantial destruction by fire or othur'casu aity or in the
case of a taking by condemnation or eminent domain;

{il any amendment to any provision of the Constituent Documents if the prcvision is for the
express benefit of Lender;

{li) termination of professionsl management and assumption cf self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabllity ingsurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower doss not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additinnai debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thase amounts shall bear interest from the date of disbursement at the Note
rate and shall be payabls, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
', iy a fﬂ«&x& (soat

Borowse f'r vi;u R. BLocx.z ; Borrower

Sen) | \i,{‘\ {)(Jl () . fl/ >/“ CL/\--/ (Seal)

eomowee LESLIE C. BLOCK Borrower

MULTISTATE CONDOMINIUM RIDER-Singla Fomily—~ Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form3140 9/80 DPS 1118
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