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which is organized and existing under the laws of
address i

NMINETY THREE THOUSAND FQUR HUNORED FIFTY AND qﬁ){;‘}rgaks.(

- L , o N o33 0.0 .
This debt is evidenced by Borrower's note dated the same date s shis Securiy nstrument (“Nete % \orﬁ&) pruv?dcs for
monthly payments, with the (ull debt, it not paid eaelier, due and pavable on s 0 .
This Security Insrument secures e Lender: () the repayment of the debt evidenced by \'\\{-'Aﬁwr. \lvith 1?\&&33 and ail renewals,
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State of Hlinols MORTGAGE

FHA Case N

131-6714195-734

(ﬁ) 578692
/

THIS MORTGAGE ("Security Fistrument™) is made on MAY 07, 1992 \/)% . The Mortgagor is
TUAN DUC BANH, A SINELc PERSON W :

("Borrower”). This Secarity Instriment is given to

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY

THE STATC OF 10MWA . and whose

711 HIGH STREET, DES MDINES, 10 HA{. "’:':u}.?% Borrower owes Lender the principal sum of

)

D edtensions = madifications; (b the payment of all other sums. with imerest, advanced swder paragraph 6 to protect the
“ sZactty of this Securny Instrument; and (¢} the performance of Borrower's covenants and agreenents under this Security

oy

Page t 0! )
@wamm 910n PF 468 r0n VMP MORTGAGE FGRMS . [312)29:4-R100 - (8001521 7261

Instrument and the Note, For thas purpose, Borrower does hereby mortgage, grant and convey 2o ender the following
k\ deseribed property jocated in

County, Illinois:
COOK

UNLIT NUMBER 1803-8 IN DEERPATH MANOR CONDOMINIUM AS DELINEATED ON
A SURVEY GF THE FOLLONING DESCRIBED REAL ESTATE: THAT PART OF
THE NORTH EAST 1/4 OF YHE NORTH WEST 1/4 AND THE NORTH WEST 1/4
OF THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10

[ 4

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS i
NHICK SURYEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF (&
COHDOXINIUM RECORDED AS DOCUMENT NUMBER 26635420 TOGETHER WITH ]

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. o}

3

which has the address of [Strver, City ) .
HWinos 231205::!'.“0' pﬁ‘*\(’dn‘r“%“l’mpcr!y Address™y, m

FHA Hlinots Mortgage - 2/91
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12. Successors und Assigns Bound: Jolnt and Severul Linhility; Co-Signers, The covenants and agreements of this
Sevurity Insteument shall bind ond benefit the successops and assigns of Lender and Borrower, subject to the provisions of
pavagraph 9.h. Bortower's covenans and agreements shall be jomt and several. Any Borrower who co-signs this Scecurity
Insimment but does not execate the Note: (2) is co signing this Security Instroment only to mortgage, grant and convey thit
Borrewer s interest in the Property under the teems ol this Security Instrunient: (b is not personally obligated 160 pay the sums
secured by this Security Instruments aod (¢ agrees thit Leader and any other Borrower may agree to extend. modity, forbear or
nuke iy acconunodations with regurd to the terms of this Securzey Instrument or the Note without that Borrower's consent,

13 Notices, Any notice to Borrower provided for in this Secursty Instrument shadl be given by delivering it or by mailing
it by fiest class mail uniess applicable law requires use of another methad, The notice shall be directed 10 the Property Address
or ay othier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address steted herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governirng Paw; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of 1he
Jurisdiction in which tie Property is located. In the event that any provision or clause of this Security Instrument or the Note
vontlicts with applicabletey osuch conthet shadl not sffect otiier provisions of this Secarity Instrument or the Note which can be
given eftect without the cantiicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

1S, Borrower's Copy. Sorrowscshal! be given oae coniormicd copy of this Seeurity Instrament.

16, Assignment of Reats. Borrower anconditionatly assigns aid transters to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lenddr's dgents to collees the rents and revenues and hereby directs cach tenant of the
Property o pay the rents to Lender or Lemder's agents: However, prior to Leader’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Secucity - Instrument { Borrawer shall colleet ad recerve all rents and revenues of the Property
as teustee for the benefit of Lender and Borrower. ThisTassignment of rents constitutes an absolute assignment iad not an
assiynment for additional secrity only .

It Lender gives notice of breaeh to Borrower: o all remts seccived by Borrower shall be held by Borrower as trustee for
benefit of Lemder only, to be applied o the sums secured by the Seceva-instrument; (by Lender shall be entitled o cotleet and
receive all of the rents of the Property; and (©) each tenant of the Prejedy shall pay all rents due and unpaid to Lemder or
Lender's agent en Lender’s written demand to the tenant,

Borrower has nut executed any prior assignment of the rents and has notand ywilnst perform any act that would prevent
Leader from exercising its rights under this paragraph 10,

Lender shall pot be vequired to enter spon, take control of or muintan the Property betoré or atler giving notice of breach
e Borrower. However, Lender or a judicially appointed receiver may do sa at any time therg is 2eGreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigument of rents of the

Property shall ternninate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, I Lender requires immedizte pasyment in full under paragraph 9, Lender may foreclose
this Security Instrument by jadiciat proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, inctuding, but not limited to, reasonable atlorneys” fees ind costs of title
evidence,

18. Release, Upon pavient of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall poy any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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referred 1o m paragraph 2, or change the amouns of such payments  Any excess proceeds over an amount required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shail he paid to the entity legully entitled thereto,

8. Fees, Lender may collect tees and charges authorized by the Secretary.
9. Grounds for Acreleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretury i the case af payment aclaukis,
require immediate payment in full of all sums secured by this Security Instrument 1"
(1 Borrower defaults by farling to pay in full any monthly payment reguired by this Sceurty Instrument prior 1o or
on the due date of the gext monthly pavient, or
(i) Borrower defaults by failing. for a peried of thirty days. ‘o perform any other obligations contained in this
Security Instrument.

(b) Sake Wisiout Credit Approval. Lender shall, it permitted by applicable Tow aml with the priov sapproval o the
Secretary, requircimmediate payment in full of ol sums secured by this Seeursty nstrumentf
1) All or pad s the Property, or a beneficial interest in a trust owning all or pant of the Propenty, is sold ot
otherwise transttirsst y other than by devise or descent) by the Borrower, and
iy The Property “is” nst occupiad by the purchaser or grantee as his or her principal readence, or the
purchaser or grantee dées/sooccupy the Property but his or her credit has not been approved i accordance with the
requirements of the Secretary,

{¢) No Walver, If circumstances oceur v would permit Lender to require immediate payment 1 full, but Leader does
not require such payments, Lender doesnbawviive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. In manvlicumstances regulations issved by the Secretary will it Lender’s
rights in the case of payment detaults o require immediste payment i ful) and foreclose of not pid. This Seeurity
Instrument does not authorize acceleniion or fareclodure of not permitted by regulations of the Seeretary,

(¢) Mortgage Not Insured. Borrower agrees that should tids Security Instrument and the Note secured thereby not be
chigible for insurance under the Nitional Housing Act within o) Javs from the dide hereot, Leader may, v s option
and nowithstanidiag soything in paragraph 9. require unmediatedpayment i Tull of af sums seeured by dhis Seearity
Instrumient. A written statement of amy authorized agent of the Secretarsdated subsequem 1o 60 dins from the dute
hereaf, declining o insure this Secerity Instrumrent and the Mote securcd thereby, shall be deemed conclusive proot of
such meligibility. Notwithstanding the forepoing. this opticn may ot be exzrssed by Lender when the unavaslability
of insurance is solely due o Leader’s farture 1 rennt o mortgage insurance prepvuirio the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediaie payment i tall be ause of
Borrower's faifure te pay an amourt due under the Note or this Security Instrument This right qpplass even afier foreclosare
proceedings are insttuted. To reinstate the Security Instrument, Borrower shall tender o lump ses @i amounts required to
bring Borrower's account current including, to the exient they are obligations of Borrower under this Secerity Instrument,
foreclusure cosls and reasonable and  customary attorneys™ fees and expenses properly associied witi_tie foreclosure
proceeding. Upon reinsiatement by Borrower, this Security fnstrument and the obligations that 1t secures shall venain in eflect
as if Lender had not reguired inmediate pavment in full. However. Lender i« not required to pernnt reinstatement i1 (1) Lender
has accepted reinstatement after the commencement of toreclosure proceedings within two years immediately preceding e
commencement of o current foreclosure proceeding, iy remstatescnt will preclude foreclosure on ditferent grounds i the
future, or (i) reinstatement will adversely affect the priority of the Jen created by this Securty lnstrument,

11, Borrower Not Released; Forbearunce By Lender Not g Waiver, Extension of the tme of payiment or modification of
amortization of the suny secared by this Security fostrument granted by Leader (o any suceessor in iterest of Borrower shali
not operate to release the lability of the original Borrower or Borrower's successor in imterest. Lender shall not be required to
commence proceedings against any successor in interest oF refuse o extend tme jor payviment or otherwise madify amortization
of the sums secured by this Security Instrument by reasan of any demand nade by the origingd Borrower or Borrower's
sgccessors i interest. Any forbewrunce by Lender i exercising any night or remsedy shadt not be a waiver of or preclude the
exercise of aay right or remedy.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this TTH dayof MAY, 1992 .
and s incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (*Seorrity Instrument’™) of the same Jate given by the undersigned Borrower™ ) to seeure Borrower's
Note to

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
(“*LenderY of shewime date and covering the Propenty described in the Security Instrument and located at;

2310 ENLUND, PPLATINE, IL 60074

{Propenty Address)
The Property Address includes 2 umit in, together with an undivided interest in the common clements of, a
condominium project known as:

.
Jresme of Condomunmwm Progect}

" Condominium Project”™). It the owners assedaiion or other entity which acts for the Condominium Project
{("'Owners  Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes  Borrower's interest in the Qwners Assoctation and the uses, proceeds and benetits of
Rorrower’s interast.

CONDOMINIUM COVENANTS. In addition to tiss eovenants and agreenents made in the Security
Instrument, Borrower and ender further covenamt and ageed 2s follows:

AL So long as the Owners Assactation maintains, with i penerally Geeepted insurance carrier, o " ‘nster”
or “blanket” policy insuring ali property subject v the condemtium documents, including all
improvements now existing ot hereatter crected on the Property, “aii_such policy is satistaclory to
Lender and provides insurance coverage m the amounts, tor the periste and against the huzards
Lender requires, including fire and other hazards inctuded within the term @tended coverage, ™ and
loss by flood. 10 the extent mquired by the Secretary, then: (1) Lender swaivescthe provision in
Paragraph 2 of thic Security Instrument for the monthly payment to Lender of ove-twelith of the
yearly premium instailments for hozard insurance on the Property, and a0 Borrowe s obligation
under Parageaph 4 of this Security Instrument to maintan hazard insuranee coverage ot Property
ix deemed satishied to the extent that the required coverage is provided by the Owners Assoriation
policy. Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage
and of any loss oceurring from 2 hazard. In the event of a distribution ot hazard insurance proceeds in
lieu uf restoration or repair Tollowing u toss to the Properiy, whether to the candominium anit or to
the commoen ¢lements, any proceeds payable to Borrower are hereby assiened and shall be paud to
Lender for application to the sums seeured by this Security Instrument, with any excess paid to the
entity fegally entitled thereto.

Borrower promises to pay Borrower’s allacated share of the common expenses or assessments and
charges imposed by the Ouwners Association, as provided in the condominium documents.

FHA Muitistate Condominium Rider - 2/91
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