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\ This instrument was graﬁared by:
. MARGARZTTEN & COMBANY ING N 4
\/} 906 W 175TH ST HOMEWOOD IL 604%9(0R'I‘GAGE 62103916 -
f‘:z THIS MORTOAGH (*‘Security Instrument”’) is given on May 4th, 1992 .

The mortgagor is DANNY A DWYER,
CRENDA M DWYER, , HIS WIFE

. (*'Borrower'").
(™,  This Security Instrument i3 given 1o

I RGARETTEN & COMZaNY, ING, _ which is organized and existing
3 un er the laws of  ¢pe Stat.s ,;,f New Jersey , and whose nddress Is o
One Ronaon Road, ei’n, New Jermey 08830 (*‘Lender’’).
,\\ Borrower owes Lencder the principm ren of i
£ty- v Thousand, amd 00 Dollars
™ i y- Seven 2 L dcbt/is evidenced by Borrower's note dated the same date as this Security

S !nstrumcm (*'Note'), »zhxchogroviges for mov‘“ly payments, with the full debt, If not paid carlier, due and payable
on po7 " his Security Instrument secures to Lender: (a) the repayment of the debt
-vldencefll gy the Note, with Intercst un(? all renewals, oxtenslons and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Parpgraph 7 to prosaat the security of this Security Instrument; and (¢} the pcrf‘ormnncc
of Borrower's covenants and agreements under this Secur’sy/instrument and the Note, For this purpose, Borrower docs hereby
morigage, grant and convey to Lender the following desc 1bed property located In

COOK County, Tllinols:

UNIT 30 IN VILLAS DEL REY CONDOMINIUM AS OELINERATED ON SURVEY OF A PORTION OF
PARCEL *A‘ IN THE PLAT OF CONSOLIDATION GF LOTS 1 TO & (INCLUSIVE) IN GQESTAUT'S
RESUBDIVIYION OF LOTS 1 TO 22 {(INCLUSIVE) iV TANIEL QRSTAUT'S ADDITION TO
JUSTICE, A SUHDIVISION IN THE SQUTHEAST 1/4 OF £2CTION 27, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, LSO THE VACATED STREETH NAND
EARSEMENTS IN THE AFORESAID GESTAUT'S RESUBDIVIZTON (HEREINAFTER RAFERRED TO AS
*PARCEL’) WHICH SURVEY IS ATTACHED A8 EXHIBIT ‘A’ 70 LECLARATION CF CONIDOMINIUM
MADE BY PFPORD CITY BANK, ILLINOIS CORPORATION, AS TRUSTLE UNDER TRI ST AGREEMENT
DATED OCTOBER 12, 1972 TRUST NO. 274, RECORDED A8 DOCULEWI 224086&6, AS AMENDED
BY DOCUMENT 22%83630; WHICH PERCENTAGE SHALL AUTOMATICALYLY CHANGE IN ACCORDANCE
WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECQRD PURLUARNT T2 SAID
DECLARATION, AND TOGETHER WITH ADDITION COMMON ELEMENTS AS SUJCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTARGES SET FORTH1 IN SUCH AMENDED (]
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED T2 BE CONVEYED b
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOLGH CONVEYED CJ
HEREBY, ALSO TOGETHER WITH AS EASEMENT FOR PARKING PURPOSES IN AN 70O ‘PARKING ¥
AREA NO. 'pP-30* AS DEFINED AND SET FPORTH IN SAID DECLARRATION AND SUNVIY,

[ o]
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which has the address of
7634 S B8TH COURT JUSTIQCE, IL 804568

TOGETHER WITH sl the improvements now or hereafter erected on the property, and nll casements, appurlenanges,
and fixtures now or hereafter a part of the property. All replacements and adgitions shall also be covered by this' Security
Instrument, All of the foregoing is referredt to in this Security Instrument as the *Property’

BORROWER COVENANTS that Rorrower Is lawfully seiscd of the estate hereby convcycd and has the right to mor:gngc.
grani and convey the Property und that the Property is unencumbered, except for encumbranees ol record, Borrower warrants
and will defend generally the thile to the Property against all claims and demands, subject to any encumbrances of reccrd

THIS SECLURITY INSTRUMENT combines wniform covenants for natlonat use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform sccurity instrument covcrins real property.

UNIFORM COVENANTS. Borrower and Lender covenarit and agree as follows:

1, Payment of Principal and Interesi; Prepnymont nud Late Charges.  Borrower shall promptly pay wheo due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

(**Property Addross'*);

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM ENSTRUMENT Form 3014 9/90
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14. Nollces.  Any notlee 1o Borrower pravided for in this Security Instrumont shall be given by dolivering it or by mailing
It by flest cluas mall videss applicable lnw wequires use of another method, The notice shall be direcied o the Property Addroas
or any other address Berrower designntes by notlce to Lender. Any nitice to Lender shail be glvon by first class mal) (o Lender's
address stated herein or any other address Lendor deslgnatss by notice to Borrower, Any notice provided for in this Sccurity
tastrument shall be deemed to have been given 1o Borrower of Lender when glven as provided In this pumgraph.,

15. Governing Luw; Severabillty. This Security Insiruntent stiall be governed by federal law and the luw of the jurisdiction
in which the Property Is located. In the event that any provision or cinuse of this Security Instrument or the Note conflicts
with applicable luw, such conflict shall not affect other provisions of this Securlty lnstrument or the Note which can be given
offect without the conflicting provision. Ty this endd the provisions of this Security Instrument and the Note are declared to
be severnble,

16. Borrower’s Copy. Borrower shall be given one confornied copy of the Note and of 1his Security Instrument.

17. Transfer af the Property or n Beneficinl Interest In Borrower,  If all or any part of the Property or any interest in
it is sold or trunsferred (or if a beneficial interest in Borrower is sold or trinsferred and Borrower is not a natura) person)
without Lenzer's prior writlen consent, Lender mny, at its option, require limmedlate payment in full of all sums secured by
this Securlty Instrument, However, this option shall ot be exercised by Lender i exercise s prohibited by federntl law ax of
the date of this Securlty [nsirumoent.

1T Lender exercises this option, Leuder shall give Barrower notiee of uecelerution, The notice shall provide u period of
not less than 30 days from the dote the potice Is delivered or mnlled within which Borrower must pay all suUms seuqmd by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lenclei sy {invoke any
remedics permitied b thils Securlty Instrument whthowt further notice or demand on Borrower,

18, Borrower's RIgH: to Relnstute, [T Borrower meels cerinin conditions, Borrower shall have the right to have
enforcenmont of this Secariy Insteumment discontinuad at-any tme prior 1o the carllor oft () § duys (or such other perlod as
applicable lnw may speclty Jocminstatenrent) before sile of tho Proporty pursunnt to auy powse of sale vontained in this
Security fnstrument; or (b) zintry of u judgiment enforcing this Securlty Instrument. Those conditions are that Borrower: {n)
pays Londer all sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred;
{b) aures any dofanlt of any uther coverants or agreenients; (c) pays atl expenses incurred In enforcing this Securlty Instrument,
including, but not Umited o, reasoniol: attorneys' fees; and (d) takos such action as Lender may reasonably require to assure
that the len of this Security Instrum=iuc, Lender’s rights in the Property nud Borrower's obligation to pay the sums secured
by this Securlty Instrument shpll continue unchanged, Upon relustatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eZiectlve us if no neceleratfon hnd oceurred, However, this right (o reinstate shall
not apply in the case of aceelerntion under Paregruph 17,

19. Sinle of Note; Change of Loan Service., The Note or a partlal interest in the Note (together with this Security
Instrumen) may be sold one or more times without piior notice to Barrower. A sule may result in a chrange in the entlty (known
as the "*Loan Servicer') that volleets monthly paynien:s ¢'ue under the Note and this Security Instrement: There also may
be one or more changes of the Loan Servicer unrelated to »ile of the Note, If there I8 o change of the Loan Sorvicer, Barrower
will be given writlen notice of the change in accoedunce w th Pacmgraph 14 above und applicable law, The natice will state
the nume and address oif° the new Loan Servicer and the address 10 which payments should be made. The notice will also
contain any other nformation required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or pesipit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property, Borrower shall not do, na’ allow anyone else to do, anything affecting the Property
that is in violution of any Environmental Law. The preceding two sencrices shatl not apply to the presenge, use, or slorage
od the Property of small guantitles of Hazardous Substances that are geacraily recognized to be appropriate to normal
sresldentinl uses and o malnlenance of the Property,

Borrower shall promptly give Lender written notice ol any investigation, claiza, demand, lawsnit or other actlon by any
governmenta! or regulatory agency or private party involving the Property and aay Hecardous Subsiance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by ary soverzimental or regulatary authority,
that uny remioval or other remediation of any Hazardous Substance affecting the Properiv is mecessary, Borrower shall promptly
take all necessary remedial uctions in accordsnce with Environmenial Law,

As used in this Parngeaph 20, “*Hazardous Substances'* are those substances deflned (s toxic or huzardous substances
by Environmental Law and the following substances: gesoline, kerosene, other flammable or taaic potroleum products, toxic

pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyds, and radicaciive materinls. As uscd,,_
in this Paragraph 20, “Bavironmental Law”’ means federal laws and laws of the jurlsdiction wheoo she Property 1s located.

that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve nolice to Borrower prior to accelemtion foltowing Euriower's brcath

of uny covenant or agreement In this Securlty Instrument (but not prior to peceleration under Pamgraph 17 witvs; upplicable

Jaw provides otherwise). The notice shall speclfy: {(a) the defauli; (b) tho action required (o cure the default; (c) a date, not
Tess than 30 days [rom the date the notlee iy givon to Borrower, by which the default must bo cured; und {d) that failure (o
cure the default un or before the date specified In the potlce may result ln accelesation of the sunte secitred by this Secarlty
Instrumont, foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the right
10 relnstuto after nceelerution and the right to assert In the foreciosure proceeding tiic non-existence of a defauit or ury other
defense of Borrower to nceclemtlon and foreclusure, I the default is not cured on or before the dute spectfled In ihie nutice,
Lender at Ho opllon may requére immedinte puyment in tall of all sty secured by this Secority Instroment without further
demend ond may foreclose this Security Instrumont by judicinl proceeding. Eender shalt be entitled to collect all expenses
Incurred In pursuing the remedies provided (n this Paragraph 21, including, bul not Umited to, rensonable ntiorneys® fees ang

costs of thtle evidence. ,
22, Rolease.  Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security lustrument

without chasge t0 Borrower., Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesterd exempiion in the Property.

Form 3014 $/90
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CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Atn day of
May e and is incorporated into and shall be deemed to amend and supplement the

Morigage, Deed of Trust or Securlty Deed (the 'Sscurity Instrument'’) of the snme date given by the undersigned {the

”[? »&riogﬁ\du l"TD‘P(]JH' Iln{r(t{mrmﬁplc I}JNL L8 oaneporation

organizad-and oxiaving under the laws of the state of NEW JERSEY

(the “'Lender”) of the same date and covering the Property described in the Security Instrument and located at:

634 B BRTH COURT , JUSTICE , JL b0AKHA
. Fropeny Addies
‘The Property includes o unit in, togetner with an undivided Interest in the common elements of, a condominium projeci

known as:

VILLAS DEL REY CONOOMIN{UN Name of Condorainb Jraiet

(the *'Condominium Project’). I the owners assueintian or other entity which-acts for the Condomlinium Project (the
“Owners Associntion’) holds title to property for the benefit or use of {ts members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion anel the uses, proceeds and benellts of Borrower's interest,
CONDOMINIUM COYENANTS, Inaddition to the covipants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:
A. CONDOMINIUM OBLIGATIONS. Borrower shall perform ull of Horrower's obligations under the Condominium
Projeet's Constituent Documents, The ' Constituent Documents' are tha: (i} Decluration or any other doeument which
crentes the Condominium Project; (i) by-laws; (ilf) code of regulntions; anel £) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuam (wJhe Constitluent Documents,
B, HAZARD INSURANCE. So long as the Owners Association malatains, with o enerally accepted Insurance carrier,
a “master’ or “blanket’ policy on the Condominiuin Project which Is satisfuctorv-to Lender anid which provides
insurance covernge in the amounts, for the periads, and agalnst the hazards Lender reaidres, Including fire and huzards
included within the term “extended coverage,’ then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lai'er 5 ane-twelfih of the

yearly premium installments for hazard Insurance on the Property; and
(i) Borrower's obligation under Uniform Covenunt § ta mulntain hazard insurance coverage ox the Property Is

deemed satisfied o the extent thiut the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of o distribution of hazard insurance proceeds in liew of restoration or repair foltewing 1 loss (o the
Property, whether to the unit or to common elements, any praceeds puyable to Borrower are hereby assigned and shall

be poid to Lender for application 1o 1he sums seewred by the Security lnstrument, with any excess paid to Borrower.
€. PUBLIC LIABILITY INSURANCE, Borrower shall tuke such actions us may be reasonnble to insure thal tha Owners
Associntion maintains a public liability insurance policy aceepiable in form, amount, and extent of cavernge to Lender.

1, CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentinl, payable 1o Borrower
in connection with any condemnation or other taking of sl or any purt of the Property, whether of the unit or of the
common clements, or for any canveyance in len of condemnation, are hereby nssigaed and shall be paid to Lender. Such
prozeeds shall be applied by Lender to the sums seeured by the Securily Instrument as provided in Uniform Covenant 10,
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 290
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