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MORTGAGE

THIS MORTGAGE ("Security Instrument™} s givonon  MAY 8,

19 92 The morgagoris CHARLES A, YACOB
JANE L. YACOF , HUSBAND AND WIFE

LOAN #00076264(0056)

OQ ("Borrower"}. This Security nsirument is given to
EMBAESSY WORIGAGE CORPORATION
. DEPT-1L RECORD~T $33.00
which is organized and existing unde tha laws of THE STATE OF ILLINOIS . TH#ESSS TRAN 4478 65/68,92 15:20:00
and whose addrass is 636 REMIINGTON RD. 17§TE E B0 8 w—S2-I18734

SCHAUMBURG e JIL. 60173
CODX COUNTY RECORDER
("Lender=). Borrower owes Lender the principal si'm ol
ONE HUNDRED THREE THOUSIWNIC' FIVE HUNDRED AND 00/100

Dollars (U.8.$ 103,500.00 ). This debl is evicanced by Borrowar's note dated the sama data as this Security Instrumant
(*Note"), which pravides for monthly payments, with the full debt, # ot paid earlier, due and payable on JUNE 1,

2022 .This Security Instrument secures to Lender: {a) the rzpayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modilications of the Note; (b} the payment ¢! a!! ather sums, with intarest, advanced under paragraph 7 1o
protect the sacurity ol this Security Instrument; and {c) the performance ¢! Barrower's covanants and agreements under this Security
Instrument and the Nota, For this purpose, Borrower does hereby mongeye grant and convey to Lender tha following described

property located in  COOK County, filinols:
LOT NINETY-NINE (99) IN C.A. GOELZ'S ARLINGION HEIGHTS GARDEN, BEING A
SUBDIVISION IN THE NORTHEAST QUARTER { Mé } OF SECTION 20; /{CWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL RIDIAN, IN COOK COUYY, ILLINOIS,

TaX I.D. #03- 02-210-011-0000

which has the address of 830 EAST CHARLES STREET

ARLINGTON HEIGHTS ("Proparty Address”);
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UNOFFICIAL CORY

5. Hozard or Propeity insurance. Barower shall keap the improvements now existing or horealtor aroclod on tha Progarty
insured against loss by fire, hazards included within the term "extended coverage™ and any ather hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's appraval which shall not ba unreasonably
withheld, H Borrower fails lo maintain coverage described above, Lendar may, at Lendor's optian, obtaln covarage 1o pratect Lender's
rights in the Property in accordince with paragraph 7.

All insuranca policies and renawals shall be accepiabla 1= Lendar and shall inciui' & standard meng:je clause. Londe: shall
have the right [0 hoid the pelicies and renewals. |l Lender req.iras, Borrower shall promptly give 1o Lendar alf recsipts of paid
premiums and renewa! nolices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lendar, Lender
mey maka proof of loss if not mads promptly by Borrowaer,

Unless Lender and Borrower otherwise agrea in wriling, insurance proceeds shall be applied to rastoration or rapair of the
Property damaged, if the restoration or repair is economically faasible and Lender’s security is not iassened. If the restoration or repair
is not economically feasibla or Lender's security wouid be lessened, the insuranca proceads shall be applied to the sums sacured by
this Security Instrumani, whether or nol then due, with any excess pald to Borrower. If Borrowar abandons the Proparty, or does not
answer within 30 days & notice lrom Lender that the insurance carrier has offered to settle a clalm, than Lender may collect the
insurance procaeds. Lerda’ may use the proceeds to repair or restore the Property or to pay sums securad by this Security Instrument,
whather or nol than due. +e &0-day pariod will bagin when the notice is given.

Unless Lender and Boricwer otherwise agree in writing, any application of proceeds to principal shall not extend or pestpons
the dua date of the monthly paymant= relerred to in paragraphs 1 and 2 or change the amount of the paymants, i under paragraph 21
the Property is acquired by Lender, rrewer's right to any Insurance policies and proceeds resulling lrom damage to the Property prior
to the acquisition shali pass to Lender to tha axlent of the sums secured by this Security instrument immadiately prior to the acquisition.

6. Cccupancy, Preservation, Mairienance and Prolection of the Proparty; Borrowsr's Loan Appilcation; Leasaholds,
Barrowsr shall accupy, establish, and use the Piopenty as Borrower's principal residence within sixty days atter the execution of this
Security Instrumant and shall continue 10 accupy-the-Properly as Borrower's princigal residence for at least one yaar after the date of
occupancy, uniess Lender otherwiss agrees in witig, which consent shall not be unreasonably withheld, or unless exisnuating
circumstances exis! which are beyond Borrower's conlio’ _Borrower shall not desiroy, damage or impair the Property, allow the
Praperty 1o datarivrate, or commit wasle on the Property. ‘Borrzurer shall be In default if any forleiture action or procesding, whathar
civil or criminal is begun that in Lender's good faith judgment cauld result in forfeitura of the Property or otherwise malerially impair Ihe
lien created by this Sacurity instrument or Lendar’s security intarest, - Borrowsr may cure such a default ard relnstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed itha ruling that, in Lender's good faith determination, preciudes
forfeiture ol the Borrowaer's interest in the Property or vther material iinpair-aent of tha lien created by lhis Security Instrument or
Lender’s securily interesl. Borrowaer shall also be in default if Borrower, dirirng the loan application process, gava matarally false or
inaccurate inlormation cor statements to Lender (o failed to provide Lendar with a7y matorial information) In connection wilth tho loan
svidenced by the Note, inciuding, but not limilad to, represantations concerning Larravier's cocupancy of tha Propeny as a principal
residance, If this Security Instrumant is on a leasehold, Baricwrar snall comply with ali Via i:ovisions of the lzase. If Borrower acquires
loe lilla lo the Property, the leasahoid and the les titie shali not margs unlass Lendar agrass toine maiger in writlig,

7. Proteclion of Lender's Fighis in tha Properly, Il Borrower fails to pedorm the covenants and agrasments contained in
this Security Instrument, or thers is a legal proceading that may significantly affect Lender's rights in the Proparty (such as a procesding
in bankruptey, probate, for condemnation or forfeiture or to enforcs laws or regulations), then Lendel may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the Propanty. Landars actionz<nsy Include paying any sums
secured by a fien which has priority over this Security instrument, appearing in court, paying reasonabla attarravs' leas and antering an
the Property lo make repairs, Although Lender may take action under this paragraph 7, Lender does not hava to dn so.

Any amounts disbursed by Lender under Ihis paragraph 7 shall bacame additional dabt of Borrowsr suctred by lhis Security; 5
instrument. Unless Borrower and Lender agree o other larmg of paymenl, these amounts shall bear interest from the dale of disburse<-)
ment at the Nole rate and shall be payabls, with interest, upon natice from Lender to Borrawer requesting paymant. t-"’

8. Morlgage Insurance, If Lender required mortgage insurance as a condition of making the loan sacured by this Sacuntyg
instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the merigage
insuranca coverage raquired by Lender Japses or ceases to be in affect, Borrower shall pay the pramiums required to obtain coverage‘:d"
substantially equivalent to the margags insurance previousiy in elfect, at a cos! substantlally sauivalent tc tha cost 1o Borrower of the™ "
marigage insuranca previously in effect, from an alternativa morigage insurer approved by Lender. li substaniially aquivalent mongage
insurance coverage is not availzbla, Borrowsr shall pay to Lender each month a sum squal 1o one-twelith of the yearly morngage
insurance premium being paid by Borrower whan the insurance coverage lapsed or caased to be in effect. Lendsr will accept, use and
retain thesa paymenls as a loss reserve in liev of mongage insurance. Loss reserve payment may no longer be raquired, at the option
of Lendar, it morigage insurance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender again becomas available and is abtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect,
or 1o provide a loss reserve, until the requirement for morgage insurance ends In accordance with any written agreament between

Borrower and Lendsr or applicable law.
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18. Borrower's Right to Reinstate. 4 Borrowar meals ceraam ccm;non Bor}’ower shal havé tha right to have enlorcamant
of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
spacily lor reinstatament) balora sala of tha Prapsnty pursuant lo any power of sale contained in this Security Instrumant; or {b) entry of
a judgment enfercing this Security Instrumant. Those conditions are tha! Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Nole as if no acceleration had occurred; {b) cures any defaull of any olher covenanis o
agresmants; (¢) pays all expanses incurred fn anforcing this Securily instrument, including. but not limited to, reasonabla atlorneys’
fse3; and {d) takes such astisn as Landar may roascrably raguire lo 2ssure that the lian ¢! this Security Instrument, Lendar's rights in
tr+ Property and Borrowe!'s otiigaticn ' pay the sums securd by this Sacurity Instrument shall conlinue urchansged, Upon reinstata-
==t by Berrawer, this Sscunty Instrumant and the obligations secured hereby shall remain fully alfective as il no acceleration had
occurred. Howevar, this right lo reinstatu shall nat apply in the casa of acceleration undar paragraph 17.

19. Sale of Note; Changs of L.oan Servicer. The Mote or a partial interesl in the Nota {together with this Securily Instru-
menl) may be sold one or mora times without prior notice to Borrower, A sale may result in a change in the entity (known as the *Loan
Sarvicer™) that callects monthly payments due under the Note and this Security Instrumeni. There also may be one or mora changes of
the Loan Servicer unrelated 1o a sale of the Nota. If there is a change of tha Loan Servicar, Borrower will be given written notice of the
change In accordanzs with paragraph 14 above and applicable law, Tha notice will state the namae and address of the new Loan
Sarvicer and the addrassio which payments sheuld be made. The notice will alsa contain any othar information required by applicable
law.

20. Hazardous S:une.ances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar inthic Property. Baorrower shall not do, nor allow anyone else to do, anything altecting the Propany that is
in violation of any Environmental Law. The precading two sentances shall not apply to the presencs, use, or storage on the Praperty ol
small quantities of Hazardous Substarcas that are generally recognized to be appropriale to normal residential uses and to mainte-
nancs of the Propany.

Borrowar shall promptly give Lendsr written notice of any invaestigation, claim, demand, lawsull or cther action by any
governmantal or regulatory agency or private pirty 1wvolving the Propery and any Hazardous Substance or Envirenmental Law of
which Borrowar has actual knowledge. If Borrower lzaras, or is nolified by any governmental or regulatory authcrity, thal any ramoval
or other ramediation of any Hazardous Substance airrcting the Propanty is necessary, Borrowsr shall promplly take all nacessary

remedial actions in accordance with Eavironmental Law.

. As used in this paragraph 20, "Hazardous Substances™ aie those substances delined as loxic or hazardous substances by
Environrmantal Law and the lollowing substances: gasoline, kerozena. other flammable or loxic petrolsum products, loxic pesticides and
herbicides, volatile salvents, materials conlaining asbestos or formuld.byde, and radicactive malstials. As used in this paragraph 20,
"Environmantal Law" means lederal laws and laws of the jurisdictior. w!iere the Property is located thal related to health, salely or
enviranmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc.agred as follows:

21. Aceslaration; Aamadlas, Landar shall glva notica 1o Burrower priof to.accelsration falluwing Borrowar's Sraach
of any covanan! or egrouine. £ in this Zocurlly Instrument (but not prior 1o accelorallun nder paragraph 17 unfase agplicable
law provides otherwlss). T3 notlce shall speclfy: (a) the delauil; (b) the acllen requirad 1n cure the default; (c} a dats, not
less than 30 days from the data the notlce Is glven to Borrower, by. which the defaull mi's! te cured; and (d) that faflure to
cure tha defauit on or before the date spacifled In the nollce may result in eccaleratlon of the sums secured by thls Securlty
Instrument, loreciosure by judiclal proceeding and sale ol the Property. Tha nolica shall furtheinfuzm Borrowar of the right
12 relnstala alter acceleration and the right to assert In the foraclosura proceeding tha non-axistencs £ a default or any other
delensa of Borrowsr to accaieration and foreclosure, 1f the dafault I3 not cured on or belors the date ‘soez!lled In the notles,
Lander at Its option may regquire Immedlate payment in full of all sums sacurad by this Securlty Inslrtineat withoul further
damand and may foreciose this Security Instrument by Judiclal proceeding. Lender shall ba entillad to collact all expensas
Incurrad In pursuing the remedias providad In this paragraph 21, including, but not limited lo, reasonable altorneys' lees and
cosls of thle avidencs.

22, Ralezse. Upon payment of all sums securad by this Security Instrumant, Lendar shall release this Security Instrumenl
without charge to Borrower. Borrowaer shall pay any recordation costs,

23. Walver of Homaestead. Borrower waives all right of homasiead exemption in the Property.
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