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THIS MORTGAGE ("Security Instrument? Is given on May 6, .19 92 .
The Mortgagoer(s) Is (are) Bruce E. Liiy¥’roth and Karen Lindroth, his wife , whose
address(es) Is (are) 4056 Morth Cketo avemue, Norridge, IL. 60634

_ . The Mortgagor(s) is {are) (colleclively} ralerred to

herein as "Borrower." This Securlly instrument is g'ven to Centennial Mortagage Co.
with its principal buslness offices at _ 9525 W. Sivry, Mawr, Fosenont, [L GO0Ll8
{("Lender). Borrower uv es Lender the principal sum of U.S. $ 28,000, 00
This debt is evidenced by Borrower's nole dated the ;ame date as this Sacurity Instrument ("Note"), which provides Ior
monthly payments, with the full debt, if not pald earier, due 'and payabla an May 12, 2007

. This Sacurlty Instrumant secures to Landear: (a) the repayment of the debt avidenced by the Nota, wilh
interest, and all renewals extensions, and modifications; (b} ‘he payment of all other sums, with intarest, advanced under
paragraph 7 to protact the saecurity of this Securlty Instrumen?, and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For lius/gurpose, Borrower does hereby mortgage, grant and
caonvey to Lender the property located in Cook Couanly, Hinols and described In Exhibit A attached to
this Security instrument, which has the address of 4056 Nortl: Okeoto Avenue, Norridge, IL 60634

. Winois, \"Propenty Address™),

TOGETHER WITH all the Improvements now or hereafter erecled on (ne property, and all easaments, rights,
appurtenances, rents, royaities, mineral, cil and gas rights and prollls, water rights ar.d siock and all fixtures now or hereafter
a part of the property. All replacemants and additions shall also ba caovared by this Szourly Instrument. All of the foregoling
Is referred to in this Security Instrument as the "Propery.”

BORAROWER COVENANTS that Borrower is lawfuily seised ol Lha estale hereby conveyed ana has the right to morigags,
grant and convey the Property and that the Properly Is unencumbered, axcept for encumor=nes of record. Borrower
warrants and wilf defend generally the titfe 1o the Froperty agalnst all clalms and demands, sukjest to any encumbrancesfa

of record.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Inlerest on the debt ~1
avidenced by the Note.

2. Funds for Taxes and Insurance. Subjecl to applicabls law and Il required by Lender, Borrower shall pay to Lender
on the day monthly payments are due under tha Note, until tha Note Is pald In [ull, 8 sum ("Funds") equal to one-twelfth
of: (a) yearly taxas and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; (c} yeary hazard Insurance premlums; and (d) yeariy mortgage Insurance premlums,
If any. These items are called "ascrow items.” Lender may estimate the Funds due on the basis of current data and

reasonable estimates of fulure escrow items.

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency {including Lender if Lender Is such an iInstitution). Lendar shall apply
the Funds to pay the escrow ltems. Lender may not charge for holding and applying the Funds, analyzing the account or
verifylng the escrow items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree In wrlting that Interest shall be paid on the Funds. Unless an agreement
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is made or appllcable law reqgire N@ EDEtl Gorri«A n&r ‘!Lai[ Pq ed]to pay Borrower any Interest
or earnings on the Funds. Lender shall gWe Borrower, without chargd, an aninudracCounting of tha Funds showing credits

and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat
securlly for the sums secured by this Security tnstrument.

If the amount of the Funds held by Lender, together with the future monlhly paymaents of Funds payable prior to the due
dates of the escrow ltems, shail exceed the armount required to pay the escrow hems when due, the excess shall be, at
Borrower's optlon, either promptly repald to Borrowsr or credited to Borrower on monthly payments of Funds. 1f the amount
of the Funds held by Lender is not sufiicient to pay the escrow ilems when dus, Borrower shall pay to Lender any amount
necessary to make up the delficlency In one or more paymenis as raquired by Lender.

Upon payment in Tull of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If under paragraph 18 the Property Is soid or acquired by Lender, Lender shall apply, no later than
Immeadiately prior to the sale of the Property or its acquisition by Lender, any funda held by Lender at the time of application
as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to amounts payable under paragraph 2; second, to accrued Intersst; and third,
in reductlon of principal.

4. Prior Mortgr.gus and Deeds of Trust; Charges; Liens. Borrowaer shall perform ali of Borrower's obllgations under
any morigage, deed orirust or other security agreement which has prlority ovar this mortgage, Including borrower's covenant
to maks payments whan 2ue.

Borrowaer shall pay all-otbar taxes, assessmenls, charges, lines and impositions atiributable to the Property which may
attaln priority over this Securty 'nstrumaent, and leasehold payments or ground rents, Il any. Borrower shall pay thesa
obligations In the manner provid=d i1 paragraph 2, or i not pald In that manner, Borrower shall pay them on time direclly
lo the person owed payment. Borrower shall promptly furnish to Lander all notices of amounts to be paid under this
paragraph. [f Borrower makes the<. payments directly, Borrowar shall prompily furnish to Lender recelpts evidencing the

paymaents.

Borrower shall promptly discharge any lierrwhich has priority over this Sacurity Instrument unless Borrower: {(a) agrees
In writing 1o the payment of the ablligatlon securea by the llen in a manner acceptable 1o Lender; (b} conlests in gocod faith
the lien by, or defends agalinst enforcement of theilen in, legal proceedings which In the Lender’s opinlon operate to prevent
the anforcement of the llen or forfelture of any paiiv'ci the Property; or (c) secures from the holder of the lien an agreement
satisfaclary to Lendar subordinating the lien 1o this Szourlty Instrument. |t Lender determines that any part of the Property
fs subject to a llen which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satlsfy the lien or take ona or more of the actlons set {orth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improveman? s now existing or hereafter erecled on the Property Insured
agalnst loss by fire, hazards Included within the term “extended cuverage” and any other hazards for which Lender requires
tnsurance. If all or any pant of the Property Is used for rental purpusas) Borrower shall also malntain insurance agalnst rant
loss. The above insurance shall be malntained In the amounts and/icy the periods that Lender requires. The Insurance
cartler providing the Insurance shall be chosen by Borrower subject to Lerder's approval which shall not be unreasonably
withheld.

All Insurance policies and ranewals shall be acceptable lo Lender and shaiiiniinde a standard mortgagee clause in favor
of Lender. Lender shall have the right to hold tha policles and renewals. If Len{er raquiras, Borrower shall promptly give
1o Lender all recelpts of pald premlums and renewal notices. in the event of loss, Porrower shall give prompt notlice to the
insurance carrier and Lender. Lendar may make proof of loss if not made promplly’ ty Eorrower,

Unless Lender and Borrowar otherwlsa agrea In writing, Insurance proceads shall be-upplled 1o restoration or repalr of
the Property damaged, It the restoration or repalr Is economically feaslble and Lender's securly Is not lessened. If the
rastoration or repair Is not aconomically feasible or Lender's security would be lessened, the !=si‘ance proceeds shall be
applled to the sums secured by this Security Inslrument, whether or not then due, with any excase pald to Barrower. If
Lender has required Immediate payment In full of all Ihe sums secured by this Security Instrument uisuant to paragraph
18, Lender may apply the insurance praceeds to the sums secured by this Security Instrument withying excess pald to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lendertnat the insurance
carrler has offered lo setlle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repalr
or restore tha Property or to pay sums secured by the Security instrument, whether or not then due. The 30-day perlod will
bagin when the notlce Is glven.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred to In paragraphs | and 2 or change the amount of the paymenls.
if under paragraph 18 the Properly Is acquired by Lender, Borrowar's right to any Insurance policies and proceeds resulting
from darnage to the Propeny prior to the acquisliion shall pass to Lender to the extant of the sums secured by this Securlly

Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantlaily
change the Property, allow the Property to deterlorate or commit waste. I this Securlly Instrument Is on a leasehold,
Borrowar shall comply with the provisions of the lease, and it Borrower acquires fee litle to the Property, the feasehold and
fee title shall nat merge unless Lendar agrees to the merger in writing.
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7. Protaction of LendeU?NQ‘nErEﬂly,CokAL;JIQG.@EE)w!r fa{ls to parform the covenants

and.agreements conlalned in this Securlty Instrument, or there Is a legal proceeding that may signilicantly affect Lender's
rights In the Propertly (such as a procesding In bankruptcy, probale, for condemnation or lo enlorce laws or ragulations),
then Lender may do and pay for whatever Is nacessary o protect the value of the Property and Lender's rights In the
Property. Lender's actions may Include paying any suins secured by a llen which has priority aver thig Securlty Instrument,
appearing In coun, paying reasonable attornays’ fees and entering on the Property to make repairs. Allhough Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Securltv Instrument. Unless Borrower and Lender agree to other terms of paymant, thesa amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrowar requesting

payment.

If Lendar requires morigage Insurance as a conditlon of making the loan secured by this Securlly Instrument, Borrowar
shall pay the premiums required to malintain the Insuranca In elfect until such time as the requirement for the Insurance
terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. inspection. Lender or its agenl may make reasonable entries upon and Inspectlon of the Property. Lender shall
give Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the Inspectlon.

9. Condemniatiar. The praceeds of any award or claim for damages, dlract or censequential, in connection with any
condemnation or other/aking of any part of the Propeny, or for conveyance In lleu of condemnation, are hereby assigned

and shall be pald to Lerde.

In the event of a totai-taking of the Property, the proceeds shall be applled 1o the sums secured by this Securlly
Instrument, whether or not Lher fue, with any excess paid to Borrowar. In tha avent of a partial taklng of the Property,
unless Borrower and Lender otherise agree In wrlting, the sums secured by this Securlty instrument shall be reduced by
the amount of the proceeds multipiied by the foltowing fraction: (a) the total amount of the sums secured immediately hefore
the taking, divided by (b) the fair tiarket value of Ihe Property Immediately before the taking. Any balance shall be paid 10

Borrower.

It the Property Is abandoned by Borrowe!, ol if, after nolice by Lender to Borrower that the condamnor offers to make
an award or setlle a claim for damages, Borrower falls to respond 1o Lender within 30 days after the date the notice Is given,
Lender Is authorlzed to collect and apply the prccexds, at its opticn, sither to restoration or repalr of the Property or lo the
sums secured by this Security Instrument, whether or nrt then dus.

Unless Lender and Botrowar otherwise agree in writing..any applicalion of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of such paymaents.

10. Borrower Not Released; Forbearance By Lender Nob4 Waiver. Extension of the tima for payment or modification
of amortlzation of the sums secured by this Security Instrument (railed by Lender 1o any successor In Intarest of Borrower
shall not operate to release the liability of the original Barrower or.do rower's successors In Interest. Lender shall not be
required to commence proceedings against any successor in Interes? or refuse to exiend time for payment or ctharwise
modify amontization of the sums secured by this Securlty instrument by rezson of any demand made by the orlginal Borrower
or Borrower's successors In Interest. Any forbearance by Lender In exercisirig uny right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slanara. . The covenants and agreements of
this Securlty Instrument shall bind and benefit tha successors and assigns of Lende: and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be Joint and sgveral. Any Borrower who co-signs this Security
instrument but does not exaecute the Note: (a} Is co-signing this Securlly Instrument only tc rhorigage, grant and convey that
Borrower's [nterest In the Property under the terms of this Security Instrument; (b) Is not persoraiy obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agref {o extend, modify, forbear
or make any accommodalions with regard to the lerms of this Security Insteument or 1the Nala swithoul that Borrower's
consent, and without Impalring the enforceabllity of this Security Instrument,

12. lLoan Charges. If the loan secured by this Security Instrument is subject 10 a law whicn/s9's maximum loan
charges, and that law Is linally Interpreted so that the interest or othar loan chargas collecled or to be coliacted in connection
with the loan exceed the permitted {lmits, then: (a) any such loan charge shall be reduced by the amounl necessary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunced to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation Alfecting Lender's Rights. If enactment or expirallon of applicable laws has the eftect of rendaring
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may requlre
Immediate paymaent In full of all sums secured by this Security Instrument and may Invoke any remedles permitied by

. paragraph 18B.

14. Notlces. Any notica to Borrower provided for in this Securily Instrumant shall be given by delivaring It or by malling
it by first class mall unless applicable law requires use of another method. The nolice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any noligs to Lender shall be given by first class
mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided
for In this Security Instrument shall be deemed to have been given lo Barrower or Lender when gliven as provided in this

paragraph.
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15. Governing Law; SUrlb\thESEJlQlITALﬁ%H@QJM BY fedoral ifaw and the law of the

jurisdiction In which the Property Is located. In the event that any provision or clause of this Securlty Inslrument or the Nota
conflicts with applicable law, such confiict shall not affect other provisions of this Securlty Ingtrument or the Note which can
be given effact without the conflicting pravision. To this end the provislons of this Security Instrument and the Note are

declared to be severablia.

16. Borrower's Copy. Borrower acknowledges recelpt of a conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial inlerest In Borrower. It all or any part of the Proparty or any inlerest
In it is sold or transferred (or if a benelicial Interest in Borrower Is soid or transferred and Borrower Is not a natural person)
without Lendar's prior written consant, Lender may, at its aption, require immedlaie payment In full of all sums secured by
this Security Instrument. Howaever, this option shall not be exerclsed by Lender If exerclse Is prohlbited by federal law as

of the date of this Security Instrument.

if Lender exercisas this optlon, Lender shall give Borrower notice of accelaration. Tha notice shall provide a perlod of
not less than 30 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. [f Borrower falls to pay these sums prior to the explration of this perlod, Lender may Invoka any
remedles permilted by this Security Instrument without jurther notice or demand on Borrower.

18. Accelergiicn, Remedies. Upon Borrower’s breach of any covenant or agreement In this Securlty Instrument or
defauit under the Note, Lendsr may notlty Borrower of such breach, and may, at its aptlon, require Immediate payment In
full of all sums secured /oy this Securlty Instrument without further demand and may foreciose this Security Instrument by
judiclal proceeding. Lendurshali be entitied to collect all expenses Incurred in pursuing the remedles provided in this
paragraph 18, Including, out'r<t limited to, reasonable attorneys’ faes and costs of title evidence.

19. Asgsighment of Leases. -corrower hereby assigns lo Lender all leases of the Property and all securlty deposits
made In connection with leases o! the-Property. Upon Lander's nolice to Borrower of Borrower's breach of any covenant
or agraement In this Securlly Instrament. Lender shall have the right to modify, extend or terminate the existing leases and
ta execule new leases, In Lender's sol¢ d'scretlon. As used in this paragraph 18, the word "lease” shall mean "sublease”
if the Securlty Instrument is on a leasehols.

20. Assignment of Rents. Borrower uncondilionally assigns and transfers 1o lender the rents and revenues ol the
Property. Borrower authorizes Lendar or Lendar's 2 gent(s) to collect the rents and revenues and herebyy directs each tenant
of the Propeny 1o pay tha rents to Lender or Lender's . gaoni(s), except that Lender shall not be entitled to collect such rents
and revenues If and to the extent such rents and revenii2=.are belng coliected by the holder of an asslgnment of rents which
has priority over this Sacurity Instrument. Prior to Lerder's.notlce to Borrower of Borrower’s breach of any covenant or
agreement In the Securlty Instrument, Borrower shall ccilect and recelve all rents and revenues of tha Property. The
assignment of rents conslitutes an absoluta assignment and nct an assignmant for additional securfty only.

il Lender gives notice of breach to Borrower, and to the ex st thal rents are not being collected by the holder of an
assignment of rants which has priotity aver this securlty Interest; (if zil rants recelved by Borrower shall be held by Borrower
as trustee for benefit of Laender only, lo be applied to the sums seci/ed by the Securlly instrument; (I} Lender shall be
antitled to collact and recelve all of the rents of the Propenty; and (il) eacr~ianant of the Property shall pay all rents due and
unpaid to Lender or Lender's agent{s) on Lender’s wrillen demand to the leiant,

Borrower has not executed any prior assignment of the rents, excep! to theHzider of a monigage, deed of trust or other
encumbrance which has priority over this Securlty Instrument and has not and svli'nat perform any act that would prevent
Lender from exercising any rights under this paragraph 20 which Lender presently'nas, or any rights to which Lender may
become entitled In the future as a result of the release, salisfaction or Invalidity of a presently existing assignmant ol rents.

Any application of rants shall not cure or walve any default or invalldate any other rights.c- remedies of Lender. This
assignment of rents of the Property shali not cure or walve any defaull or Invalldate any otlier + ght or remedy of Lander.
This assignment of rents of the Property shall lerminate when the debt secured by the Secuiily list'ument is pald in full.

21. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Fropany and at any time
therealter Lender (In person, by agent or by judiclally appolnted recelver) shall ba entitled to enler upin, take possesslon
of and manage the Property and to collect the rents of the Propenty, Including those past duae, pursuant to paragraph 20
- hergof. However, Lender shall be under no obligation to enter upon, take control of or mainiain the Property. Any rents

collected by Lender or the receiver shall be appiied first to payment of the casts of management of the Praperty and
collection of rents, including, but not limited 10, receiver's feas, premiums on recelver’'s bonds and reasonable atllorneys’ faes,
and than to the sums secured by this Security Instrurment.

22, Release. Upon payment of ali sums secured by this Securlly Instrument, Lendar shall release thls Security
Instrument without charge to Borrower, except that Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemplion In the Property.
24, Use of Property; Compliance with Law. Borrower shall notl seek, agree to or make a change in the use of the

Property or its zoning classification, unless Lender has agreed In writing lo the change. Borrower shall comply with alt laws,
ordinances, regulations and requirements of any governmenlal body applicable to the Property.
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HEQJEST FOR N(L'IJN @FEEJGJ’A EF@@BF:{UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesl the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to glve notice to Lender, al Lender's address set forth on page one of this Mortigage, of any
default under the superlor encumbrance and of any sale or other foreclosure actlon.

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants contained In this Security Instrument

and In any r!der(s) oxecuted by Borrower and recorded with it.
L 7 4
Ll l (Seal)

ﬁf”(ﬁc‘/ (,. / rz//’//‘?“jf/ (Seal) -

Bruce E. Lindroth -Borrower 7 ) Karen Lindroth -Borrower
(Seal} (Seal)
-Borrower -Barrower

STATE OF ILAINOIS ) a)'ug‘t'mwumw

“ PRESS
)SS Tomm
COUNTY OF ___ Cook /~ ) MAIL TO TITLE CO.
120 W. MADISON ST.

CHICAGO, 1L 80602

f, Samuel M. Einhorr v . . a notary public in and for sald County and
State, do hereby certify that Bruce E. Lindroth and Karen Lindroth, his wife

personally known to me to be the same person(s} whose name(s) is {(are)
subscribed 1o the foregaing Instriinent, appeared before me this day In person, and acknawledged that she (he) (they)
glgned and delivered the said Instrumet 7.s her (his} {thelr) free and volunlary act, for tha uses and purposes therein set

forth.

GIVEN under my hand and official sea! thia 6th __ day of Mav

19 92 . 5
(-~~~  NOTARY PUBLIC

Please Record and Return to: Tlus Jastrument was prepared by:

LAW OFFICES OF
~~SAMUEL M. EINHORN

QCA_UMBIA CENTRE N
ST0 W, BRYN MAWR AVE., SUITE 130
wsuacxm HLINOIS 60018

v} A
QOS"MONT INIS AODHS

Attantion:
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i:ot 182 in Volk Brothers' Sccond Addition Lo Shaw Estates, being a
subdivision in the Southeast 1/4 of Section i3, Township 40 North.
Range 12 Hast of the Third Principal Meridian. in Cook County,
Ititnois.

P.I.N. 12-13-413-017 .

c/k/7a 4056 N. Oketo Ave.. Norridge, [L 60634
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