UNOFFICIAL COPY »

92318259

Do not write above this line

£1300444J/Simon

. DEPT—{1 RECORDING 331 .56 B
MORTGAGE . TH5555 TReAN 4494 05,068,927 15:55:00

W0 ¥ »—P2-18259
CoOK COUNTY RECORDER

THIS MOARTGAGE (“Security Instrumont™ is iven on My 6, .1 92

The Mortgagor(s) Is (are) Christine Sinon, divorced and not since remarried . whose
address(es) Is (are) 7644 West Rascher Gtreet, Chicago, IL 60656
. The Mortgagor(s) Is {are} (collectively) referred to
hereln as “Borrower.” Thia Security instrument s gne' tn Alllance Munding Company, Inc.
with Its principal business offices at _135 Chestnut Ridae Rd., Montvale, NJ 07645
{"Lender”). Borrower owes cender the principal sum of U.5, $30,000.00
This debt Is evidenced by Borrower's note dated the sam=.d='e as this Securlly Instrument ("Nota*), which provides lor
monthly payments, with the full debt, if not pald eartler, due and rayable on May 12, 2007

. This Security Instrument secures to Lender. (7} the repaymant of the debt evidenced by the Note, w!th
interest, and ail renewais extensions, and rodificatlons; (b) the pzyrant of all other sums, with interest, advanced under
paragraph 7 10 protect the security of this Sacurlty Instrument; arnd. ) the performance of Borrower’'s covenants and
agreements under this Securily instrument and the Nota. Faor this puriszso, Borrower does hereby mortgage, gran! and
convey la Lender the properly located in _ Cook County,<iinols and described In Exhlbli A attached to
thls Security Instrument, which has the addross of 7644 Wesk Rascher Street, Chicago, I 60656

, Minois, ("Prioecty Address’);

TOGETHER WITH ali the Improvements now or hereafter erected on the ‘property, and all easements, rights,
appurtenancas, rents, royalllas, mineral, oll and gas rights and profils, water rights and sinock and all flxtures now or hereafter
a parl of the property. All replacements and additions shall alao be covered by this Secuniy Inzizument. All of the foregolng
is raferred to In this Security Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and fa% the right to mortigage,
grant and convey the Property and thal the Property Is unencumbered, except for encumbrance’ cf record. Borrower
warrants and will defend generally the title to the Property agalnst all clalms and demands.

Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duse the principal of and interest on the debt
avidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds”) eqgua! to one-twsifih
of: (a) yearly taxes and assessmenls which may attain priorily over this Security Instrument; (b) yearly leasehoid payments
or ground rents on the Property, if any; {c) yearly hazard Insurance premiums; and {d} yearly mortgage Insurance premiums,
it any. These llems are called “escrow itams.” Lender may eslimate the Funds due on the basls of currenmt data and
reasonable estimates of future escrow items.

iilinsla First Mortgage Form - Fully Amort, (Rav. 3/92) } Pg.1at5
G603W-381.HAS

ST
fo JEEL Y M5 |

6-"




UNOFFICIAL COPY =




+ 1f Lender requlres the_FurLJN QlEFEdI QJAEBHG“@;’IhG %Jlle or acecounts of which are

Insured or guaranteed by a federal or siate agency (Including Lender if Lender |s such an Institution). Lender shall apply
the Funds to pay the escrow llems. Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow llems, unless Lendsr pays Barrower inlarest on the Funds and applicable law permils Lender to make
such a charge. Borrower and Lender may agree In writing that Interest shall be pald cn the Funds. Unless an agreement
is made or applicable law requires Interast to bae paid to Borrower, Lender shall not be required lo pay Borrower arty Interest
or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showling credits
and debits 1o the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as addhional
securlty for the sums secured by this Securlty instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prlor to the due
dates of the escrow ems, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrowar or credited to Borrower on monthly paymants of Funds. If the amount
af the Funds hald by Lender is not sufficlant to pay the escrow ltems when due, Barrower shall pay to Lender any amount
necessary to make up tha deficlency In one or more payments as required by Lender.

Upon payment In full of all sums secured by this Securlly Instrument, Lendar shall promptly refund to Borrowar any
Funds held by Lender. Il under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or Its acquisition by Lendar, any funds held by Lender at the time of application
as a credit against the sums secured by this Securlty Instrument.

3. Application of 2ayments. Unless applicable law provides otherwlise, all payments recelved by Lender under
paragraphs 1 and 2 shall oo applied: first, to amounts payable under paragraph 2; second, to accrued interest; and third,
In reduction of principal.

4. Charges; Llens. Bolrewwar shall pay ali taxes, assessments, charges, fines and Imposilions attributable to the
Froperty which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations Ir tha (nahner provided In paragraph 2, or If not paid In that manner, Borrower shall pay them
on time diractly to the person owsd payment. Borrower shall promptly furnish to Lender alt notices of amounts Lo be pald
under this paragraph. |f Berrower maes these paymenis direclly, Barrower shall promplly furnish to Lender receipts

avidancing the payments.

Borrower shall promptly discharge any llea which has priority over this Securlty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured ty the lien In a manner acceptable to Lender; (b) contests in good fakh
the llen by, or defends against enforcement of the iiar i), legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the llen or forfeiture of any part ¢'.ns Property; or {¢) secures from the holder of the lien an agreement
satisfaclory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property
Is subject to a lien which may attain priosity over this Securlty fnstrument, Lender may give Borrower a notice Identifylng the
iian. Borrower shall satlsfy tha lien or take one or more of tae actlons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Impravements now exisling or hereafler erected on the Property Insured
against loss by fire, hazards included within the term "extended covesape” and any other hazards for which Lender raquires
insurance. If all or any part of the Property s used for rental purposes, orrower shall also maintain Insurance agalnst rent
loss. The above Insurance shall be maintained In the amounts and for/tha pericds that Lender requires. The Insurance
carrler providing the Insurance shall be chosen by Borrower subject to-Lende'z approval which shatt not be unreascnably

withheld.

All Insurance policles and renewals shall be acceplable to Lander and shall Inciuc'e a standard mortgagea clause in favor
of Lender. Lender shall have the right 1o hold the policies and renewals. If Lendariequires, Borrowaer shall promptly give
to Lender all recelpts of pald premiums and renewal nolices. In the event of loss, Bersswar shall give prompt notice to the
insurance carrier and Lender. Lender may make procf of loss If not made promptly Ly Ecrrower.

Uniess Lender and Borrower otherwlse agree in wrlting, Insurance proceeds shall be aprilea)to restoration or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender's se=uriceis not lassenad. If the
restoration or repair Is not economically feaslble or Lender's security would be lessened, the inuurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess-paid to Borrower. [
Lender has required immediate payment In full of all sums secured by this Security instrument purstari.to paragraph 18,
Lander may apply the Insurance proceeds to the sums secured by this Sacurlty Instrument whh the excess pald to Borrowar.
It Borrower abandons the Properly, ar doas not answer within 30 days a nollce from Lender lhat the insurance carrlar has
offered to ssitle a ¢laim, then Lender may coltect the Insuranca proceeds. Lender may use the proceeds to repair ar restore
the Proparty or tc pay sums secured by the Security Instrument, whether or not then due. The 30-day period will bagin when
the notice Is glven.

Unless Lender and Borrower otherwise agree In writing, any applicallon of proceeds to principal shall not extend or
postpone the due date of the monthly paymenits referred to in paragraphs t and 2 or change the armount of the paymants.
It under paragraph 18 the Property Is acquired by Lender, Borrower's right o any insurance policies and proceads resulting
from damage 1o the Property prior to the acquisition shall pass lo Lender to the extent of the sums sacured by this Security

Instrument Immedilately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle, Il this Securlty Instrument is on a {easehold,
Borrower shall comply with the provisions of the lease, and If Borrower acqulres fee lille to the Property, the leasehold and
fee title shall not merge uniass Lender agrees to the merger In writing.
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7. Protection of LendeUlNQE]peJy,QdA Iﬁur@@lrro? fé’lls 1o perform the covenants

and agreemants containéd in this Securlty Instrument, or there la a legal proceeding that may significantly alfect Lander's
rights in the Property (such as & proceeding In bankruptcy, probate, for condemnatlion or to enforce laws or regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may Include paying any sums secured by a llen which has priority over this Security Instrument,
appearing In court, paylng reasonable attorneys’ fees and entering an the Property to make repalrs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becormne additional dabt of Barrower secured by this
Securlty Instrument. Unjess Borrower and Lender agrea to other terms of paymenl, lhese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting

paymeant,

If tender requires morgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1c maintaln the Insurance in effect untl such time as the requirement for the Insurance
terminates In accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lander or lts agent may make reasonable entries upon and inspection of the Property. Lender shall
give Borrower notice at the tima of or prior to an Inspection specifylng reasonable cause for the Inspection.

9. Condemns’.on The proceeds of any award or clalm for damagas, dlract or consequentlal, In cannection with any
condumnation or other t2king of any part of the Property, or for conveyance In lleu of condemnation, are heraby asslgned
and shall be paid to Lenzen.

In the event of a totzi tz«ing of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not thit due, with any excess paid to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender olhcrwise agree In wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multlpitec; by the following fraction: (a) the total amount of the sums secured Immediately belore
the taking, divided by (b) the falr raarket value of the Property lmmedlalely belore the taklng. Any balance shall be paid to
Borrower.

If the Property Is abandoned by Earrowar;/ oi 1, afler notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a clalm for damages, Borrowver alls 10 respond to Lender within 30 days after the date the nolice Is given,
Lender Is authorized to collect and apply the proceeds, al its option, alther to restoratlon or repalr of the Property or to the
sums secured by this Securlty Inslrument, whether 4r not then due.

Unless Lender and Barrower othenwise agree in w iting. any application of proceeds to principal shall not extend or
posipone the due dale of the monthly payments referred ton paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Released; Forberrance By Lender Nct 8 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantaed by Lender to any succassor In interest of Borrowsr
shall not operate lo release the llabliity ol the ofiginal Borrower of Panowsr's successors In interest. Lender snall not e
requlred to commence proceedings agalnst any successor In Interest i refuse 1o extand time for payment or otherwlse
medify amortlzation of the sums securad by this Security Instrument by resson of any demand made by the original Borrower
or Borrowar’s succassors In Intarasl. Any forbearance by Lender In exsrcising-any right or remedy shall not be a walvar of
or preclude the exercise of any right or ramedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender.anc’ Borrower, subject to the provislons
of paragraph 17. Borrower's covenants and agreements shall be jolnt and several. Ary scirower wha co-signs this Security
Instrument but does not executa the Note: (a) Is co-slgning this Securlty Inslrument only Lo rhertgage, grant and convey thal
Borrower's interast In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may a(jree o extend, modity, forbear
or make any accommodations with regard to the terms of this Securily instrument or the Mzie‘without that Borrower's
consent, and without Impaliring the enforceabllity of this Security instrument.

12. Loan Charges. If the loan secured by Ihis Securlty Instrument is subject to a law whici s@is maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collected or ta be coliected In connection
with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amounlt necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils
will be refunded to Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or
by making a direct payment lo Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

13. Legislation AHfecting Lender’'s Rights. If enactment or expiration of applicable laws has the effec! of rendering
any provision of the Note or this Securlty instrument unenforceable according 1o is terms, Lander, at its option, may require
immediate payment in full of al! sums secured by this Securlty Instrument and may Invoke any remedies permitted by
paragraph 18.
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+ 14, Nofices. Any noticek‘!ouwe;roﬁeﬁjlr@iéhslﬁgi be%n’ by delivering it or by mailing

it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower dasignates by notlce to Lender. Any notice to Lender shall be glven by first class
mall to Lender's address slated hereln or any other address Lender designates by notlce to Borrower. Any notlce provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided [n this

paragraph.

15. Governing Law; Severabllily. This Security Instrument shall be governed by federal law and the law of the
jurlsdiction In which the Propeny is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shalt not affect other provislons of this Securlty Insirument or the Note which can
be given effect without the conliicting provision. To this end the provislons of this Security Instrument and the Note are

declared to be severable.

16. Borrower's Copy. Borrower acknowledges recelpt of a conlormed copy of the Nole and of this Security
Instrument.

17. Transfer of the Propertly or a Beneticial Interest in Borrower. il all or any part of the Property or any Interest
In i Is sald or translerrad (or if a bensflclal interest in Borrower Is sold or transferred and Borrower 13 not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require Immedlate payment In full of all sums secured by
this Security Instrumsnt.  However, this optlon shall not be exercised by Lender If exercise is prohibited by lederal law as
of the date of this Securlty instrument.

If Lender exercises (his cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days Iromhe date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. 1If Bcirower fails to pay these sums prior 1o the explration of thls perlod, Lender may Invake any
ramedias parmitted by this Securly. Instrument without further natlce or demand on Borrower.

18. Acceleration; Remedles. /i/gon Borrower's breach of any covenant or agreement in this Securlty Instrument, or
default under the Note, Lender may noti“y Borrower of such breach, and may, at lts optlon, require iImmedilate payment In
full of all sums secured by this Securlly Irst-iment without further demand and may foreclose this Security Insirumant by
Judiclal proceeding. Lender shail be entliied t~ collect all expenses Incurred in pursuing the remedies provided In this
paragraph 18, Including, but not limited to, reasoliable attorneys' fees and costs ol tille evidence.

19. Assignment of Leases. Borrower heraby =ssigns 1o Lender all leases of the Property and all security deposils
made In connection with leases of the Property. Upor Lender's notice to Borrowsr ol Borrower's breach of any covenant
or agreement In this Securily Instrument, Lender shall Zisve the right lo modify, extend or terminate the exisling leases and
lo execute new leases, In Lender's sole discretion. As use<"in this paragraph 19, the word "laase” shall mean "sublease”
if the Security Instrumant Is on a leasehold.

20. Assignment ot Rents. Borrower unconditionally assigas and translors 1o lender alf the renls and revenues of the
Property. Borrower authorizes Lender or Lender's agent(s) to coliz«( *he rents and revenues and hereby dlrects each tenant
of the Property to pay the rents to Lender or Lender's agent(s). Howevar prierto Lender's notice to Borrower of Borrower's
breach ol any covenant or agreement in the Securlly Instrument, Borrow2r shall collect and recelve all rents and revanues
of the Property as trustee for the benefit of Lender and Borrower..'fie assignment of rents constitutes an absolute
assignment and not an assignmaent for additional security only.

It Lender gives notice of breach to Borrower: (i) all rents recelved by Bor.cwar shall be held by Borrower as trustee
for benefit of Lender onily, to be applled to the sums secured by the Securlty Instrumur: (i) Lender shall be antltled 1o collect
and recelve all of the rents of the Property; and (ili) each tenant of the Property shali p=v. all rents due and unpaid to Lender
or Lender’s agent(s) on Lender's written demand to the tenant.

Borrower has hot executed any prior assignment of the rents and has not and will no! parform any act that would
prevem Lender from exerclsing its rights under this paragraph 20.

Any application of rents shall not cure or walve any defaull or invalidate any other right or reinady of Lender. This
assighment of rents of the Property shall not cure or walve any delault or invalidate any other rights or jemedies of Lender.
This asslgnment nf rents of the Property shall terminate when the debt secured by the Security Instrunait Is paid In full,

21. Lender in Possession. Upon acceleratlon under paragraph 18 or abandonment of the Property and at any time
thereafter Lender {In perscn, by agent or by judiclally appointed recelver) shall be entllied to enter upon, take possession
of and manage the Properly and to collect the rents of the Property, Including those past due, pursuani to paragraph 20
hareof. However, Lender shall be under no obligation to enter upon, take control of or malntaln the Property. Any rents
collected by Lender or the receiver shall be applled fIrst to payment of the costs ot managemant cf the Property and
collection of rents, Including, but not limited to, recelver's fags, premiums on receiver's bonds and reasonable attorneys’ fees,

and then to the sums secured by this Security Instrument.

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, except that Borrawer shall pay any recordation costs.

23. Walver of Homestead. Borrower watves all right of homestead exempticn In the Property.

24. Use of Properly; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning classitication, unless Lender has agreed in writing to the change. Borrowar shall comply with all laws,
ordinances, regulations and reguirements of any governmental body applicable to the Property.
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, BY SIGNING BELOW, BMN@F FEL@CIAVI_% :@‘Fon ed In this Securlty [nstrument
and In

y rider{s) exscuted by Borrower and recorded wit

s

. 7/
fhrce £

)

{Seal)

Christine Simon / -Borrower
{Seal)

-Borrower

STATE OF ILLINOIS

COUNTY OF Cook

I, Samuel . Eirhorn

{Seal)

-Borrower

(Seal)

-Borrower

VIAIL

T EAS oMY

YPRESS Ty
i I LE CO,
CH 'CAFOAESSO%OSJ

State, do hereby certify«hai

1992

Pleasa Record and Hetum to:

LAWOFFCESQF /
SAMUELM E

Christine Simon, divorced and

, & notary public In and for said County and

personally known 1o me to be the same person(s) whose name(s) is (are)
subscribed ta the foregoiry Instrument, appeared before me this day In person, and acknowiedged that she (he) {thay)

signed and delfivered the said Iictrument as her (his) (thelr) free and voluntary ecl, for the uses and purposes therein set
forth.

GIVEN under my hand and <diclal_seal, this 6th day of

May

This Inglrument was prepared by:
LAW OFFICES OF

SAMUEL M. EINHORN

COLUMBIA CE
9525 W. BRYN

ROYSEMONE, 1LLL

WR

M SU}EYSO

Attention:
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Lot 16 in Block 10 in Kinsev's Higgins Road Subdivision ol parls ol
Sections 1 and 12, Township 40 Noclh, Range 12 Hast of the
Principal Meridian, in Cook County, iilinots.

P.E,N. 12-12-109-0f5 _

c/k/a 1644 W. Rascher 8t,. Cnicago, 1L 606HE
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