| . UNOFFICIAL: CoPy:

. 927318260

- Do nol write above this line

513049913/Smith

DEPT—1 RECORDING 131 .96

THI555 TRAN 4476 05/08/92 15:58.00

HEL ¥ »—2P2_RIBPL0
COOK CDUNTY RECORDER

MORTGAGE

THIS MORTGAGE (“Securily Instrurient') is given on May 6, , 19 92 .
The Mortgagor(s) Is (are) McQurley cmith and Claudia M. Smith, his wife  whose
N address(es} Is (are) 10723 Scouth Uniagosavenue, Chicago, TI._AOR2S

. Tha Mortgagor(s) Is (are) {coliectively) relarred to
herein as "Borrower. This Security [nstrumarniisglven to _ Centennial Mortgage Co.
with s principal business cffices at 9525 W. myn Mawr., Rosemont, IL 60018
("Lender"). Borrowur o wzs Lender the principal sumof U.S. $_35, 000.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrumant ("Note"), which provides for
monthly payments, with the full debt, if not pald earller, duearcl payabie on Mav 12, 2007 ,
. This Security Instrument secures to Lendaer: {a) the repayment of the debt evidanced by the Nole, with
interest, and all renewals, extenslons, and modifications; {b) the payment of all other sums, with Interest, advanced under
paragraph 7 to protect the security of this Security Instrumeit; and (c} the performance of Borrowar's covenanis and
agreements under this Security Instrument and the Nolte. For s rpose, Borrower doas hereby mortgage, grant and
convey 1o Lender the property located in Cook County, lilinols and described In Exhlbit A attached to
this Security Instrument, which has the address ol 10723 Socuth Jnion Avenue, Chicaso, IL. 60628

. inals, (‘Propenty Address");

TOGETHER WITH all the lmprovements now or herealter erected on (e property, and all easemenls, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water righis ar.d c.ock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this S5y urlly Instrument. All of the foregoing
Is referred to in this Security Instrument as the "Praoperty.”

BORROWER COVENANTS that Barrower Is lawfully selsed of the estate hereby conveyed anc' has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encurrhreacas of racord. Borrower
warrants and will defend generally the title to the Proparty againsi all clalms and demands, sukjes: to any encumbrances

of record.
Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and interest, Borrowar shall promptly pay when due the principal of and Interest cn the debt
evidenced by the Note.

2. Funds for Taxes and Insuranca, Subject to applicable law and If required by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until tha Note Is pald In full, a sum (Funds”) aqual to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Securlty Instrument; (b) yearly leasehold payments
or ground rents on the Property, if any; {(c) yearly hazard insurance premlums; and (d} yearly mortgage insurance premiums,
if any. These ltems are called "ascrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

oy

il Lender requlres the Funds to be paid, the Funds shall be held in an institution the deposlts or accounts of which are ‘i;s

" Insured or guaranteed by a federa! or stale agency (including Lender If Lender Is such an institution). Lender shall apply ¢’
; the Funds to pay the escrow ltems. Lendar may not charge for holding and applying the Funds, analyzing the account or >
verlfying the escrow ltems, unless Lender pays Borrower Interest on tha Funds and applicable law permits Lender to make <

such a charge. Borrower and Lender may agree In wrlting that Interest shall be pald on the Funds. Unless an agreement  »,
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is made or appticable law reqLJJesINere to be paldlogc;rro ef, Lan 9@" t Eeq ired to pay Borrower any Inlerest

. or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showlng credits
and deblts to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional
securlty for the sums secured by this Security Instrument.

11 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow ltems, shall exceed the amount rgquired to pay the escrow tems when due, the excess shall be, at
Borrower's option, eithar promptly repald to Borrower or crediled to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender Is not sufficlent to pay the ascrow Hems when due, Borrower shall pay to Lender any amount
necessary to make up the deficlency In one ar more payments as required by Lender.

Upon payment In full of all sums secured by thls Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ! under paragraph 18 the Property Is sold or acqulred by Lender, Lender shall apply, no later than
Immediately prior 1o the sale of the Praperty or its acquisition by Lander, any funds held by Lender at the timae of application
as a credit against the sums secured by thls Securlty fnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: {irst, to amounts payable under paragraph 2; second, 10 accrued interest; and third,
in reductlon of principal.

4, Prior Mariguges and Deeds of Trust; Charges; Liens. Borrawer shalt parform all of Borrower's obilgations under
any mortgage, deed of trust or cther security agreement which has priority over this mortgage, Including borrowes’s covenant
to make paymants when cue.

Borrowaer shall pay all Git.a1 laxes, assessmenis, charges, fines and Imposlilons attributable to the Property which may
attain priority over this Secuty (nstrument, and leasehold paymants or ground rents, if any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or Il not pald In that manner, Borrowsr shall pay tham on time directly
to the person owed paymeant. bo.rzwer shall promplly furnish to Lender all notlces of amounts to be paid under this
paragraph, If Borrower makes these ppyments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any Ifzn v hich has priority over this Securlty Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sacurez by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends agalnst enlorcement of tha llan In, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the llen or larfelture of any part of .hz Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this security instrument. I Lender determines that any part of the Property
Is subject to a lien which may attain priarity over this Securl*;Instrument, Lender may glive B8crrower a notice ldentifying the
lien. Borrower shall satlisfy Lhe llan or take one or more of tha acllons sel forth above within 10 days of the glvlng of notlce.

6. Hazard insurance, Borrower shall kesp the Improven:eritz now exlisting or herealter aracted on the Property Insured
against loss by fire, hazards included within the term “extended (Coverage" and any other hazards for which Lender requlres
Insurance. ! all or any part of the Property Is used far rental purpcser, Borrawer shail also maintain Insurance against rent
loss. The above Insurance shall be maintained in the amounts anu for the perfods that Lender requires. The Insurance
carrlar providing the Insurance shall be chosen by Borrower subject Lo /.ander's appraval which shall notl be unreasonably

withiheld.

All insurance policies and renewals shall be acceptable to Lender and shall \inivde a standard mongagee clause In favor
of Lender. Lender shall have the right to hold the policlas and renewals. If Lerder saculres, Borrower shall promptiy give
to Lender all receipts of paid premiums and renewal notlces. In the event of loss, 3co/rower shall glva prompt notice to the
insurance carrier and Lendar. Lender may rake proof of loss if not made promplly oy Rorrower.

Unless Lender and Borrower otherwlse agree In wrlting, Insurance proceeds shall be apriedd to restoratlon or repalr ol
the Properly damaged, i the restoration or repair Is economlcally feasible and Lender's sacuritv. Is not lessened. If the
restoration or repalr Is not economilcally feasible or Lender's securlty would be iassened, the inLsusance procseds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any ex<e~s paid to Barrower. [f
Landser has required immecdliate payment in full of all the sums secured by this Security Instrumerit/pursuant to paragraph
18, Lender may apply the Insurance proceeds to the sums secured by this Securlty lnstrument wut tiie excass psld to
Borrower. |f Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds tc repalr
or restore the Property or lo pay sums secured by lhe Security Instrument, whether or not then due. The 30-day period will
begin when the notice Is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds te principal shall not extend or
postponea tha dus date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments.
If under paragraph 18 the Property is acqulred by Lender, Borrower's right to any insurance policles and proceeds resuiting
from damage to the Property prior o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument iImmedlately prior to the acquisition,

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damags or substantially
change the Property, allow the Property to deteriorate or commit wasle. I this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of tha lease, and if Borrower acqulrss fee iltie to the Proparty, the leasehold and
fee ltle shall not merge unless Lender agress to the merger In writing.
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and agresments contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's

" rights In the Property (such as a proceeding in bankruptcy, probats, for condamnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender's rights In the
Property, Lender's actions may Include paying any sums secured by a lien which has priority over this Securlty Instrument,
appearing in coun, paylng reasonable attorneys' feas and entering on the Propenty to make repalrs. Although Lander may
take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrowar secured by this
Securlty Instrument. Unlass Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notlce from Lender to Borrower requesting
payment.

If Lender requires mortgage insurance as a candition of making the joan secured by this Security instrument, Borrower
shall pay the premiums required 1o maintain the Insurance In effect until such time as tha requirement for the insurance
terminates In accordance with Borrowar's and Lender's wrliten agreemaent or applicable law.

B. Inspection. Lender or lis agent may maka reascnable entries upon and Inspection of the Property. Lender shall
give Borrower niotice at the time of or priar to an Inspection specifying reasonable cause for the Inspectlon.

9. Condemnratic.. The proceeds of any award or claim for damages, direct or consequential, In connaction with any
condamnatlon or othe! taking of any part of the Property, or for conveyance In lleu of condemnation, are heraby assigned
and shall ba paid to Lender.

In the event of a to@i-<ing of the Property, 1he proceeds shall he appllied to the sums secured by this Security
Instrument, whether or not ther 2us, wilh any excess pald to Borrower. In the event of a partlal taking of the Property,
unless Borrawer and Lendar otherwise agree In writing, the sums secured by this Securlty Instrument shall be reduced by
the amount of the proceeds multiplir<-0y the fallowing fractlon: {a} the total amount of the sums secured immedlately belore
the taking, divided by (b) the fair marke’«alue of the Property immediately belore the taking. Any balance shall be pald to
Berrower.

If the Property Is abandoned by Borrowr'r, ol if, after notice by Lendear to Borrower that the condemnor offers to make
an award or settle a clalm for darmages, Borroviarialls to respond to Lender within 30 days after tha dats the nolice Is given,
Lender is authorized to collect and apply the preereds, at its opllon, elther to restoration or repalr of the Property or to the
sums secured by this Securlty Instrument, whethei or ral then due.

Unless Lender and Borrower otherwise agree In wrilirg, any application of praceeds to prircipal shall not extend or
postpone the due date of the manthly payments referred to in aragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Nct'p'Walver, Extension of the time for paymaent or modification
of amortization of the sums secured by this Securlly Instrument grun’ad by Lender to any successor In interest of Borrower
shall not operale to release the Habillity of the originat Borrower or'Brirrowar's successors in interest. Lender shall not be
required tlo commence proceedings against any successor In Interes: cr refuse to extend time for payment or otharwise
modify amortizatlon of the sums secured by this Securlty Instrument by rzason of any demand mada by the orlginal Borrower
or Borrower's successors In interest, Any forbearance by Lender In exerclslig eny right or remedy shall not be a wailver of
or praciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. Tha covanants and agreements of
this Securlty Instrument shall bind and benefit the successors and asslgns of Lender <. Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and saveral. Any Berrower who co-signs thls Security
tnstrument but does not executa the Nate: (a) Is co-stgning this Security Instrument only tc rortgage, grant and convey that
Borrower's inlerest In the Property under the terms of this Security Instrument; (b} Is not persor.aiiy obligatad to pay the sums
secured by this Security Instrument; and {c)} agrees that Lender and any other Borrower may agre’. in axtend, modify, forbear
or make any accommodatlons with regard to tha terms of this Securlty instrument or the Note »vithout that Borrower's
consent, and without Impairing the enforceabllity of this Security Instrument.

12. Loan Charges. If the loan secured by this Security Instrument |s sublect to a law which(s9:3 maxlmum loan
charges, and that law Is finally interpreted so that the Inlerest or other loan charges collected or to ba coliected in conneclion
with the loan exceed the permitied [imits, then: {a) any such loan charge shafl be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded 10 Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction wlil be treated as a partial prepayment
without any prepaymem charge under the Nole.

13. Legislation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the sffect of rendering
any provision of the Note or this Security Instrument unenforceable according to Its terms, Lender, at ts optlon, may raquire
immediate payment In full of all sums secured by this Security Instrument and may Invoke any remedles permitted by

paragraph 18.

14. Notices. Any nolice to Borrower provided for In this Security instrument shall be glven by dellvering )t or by malling -]
it by flrst class mall unless applicable law requires use of another method. The notice shall be dlrected 1o the Property .
Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by first class - :
mall to Lender's address stated herein or any other address Lender designates by notlce to Borrower. Any notlce provided g

for In this Securlty Instrument shali be deemed 10 have been glven to Borrower or Lender when given as provided In this
paragraph.
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Jurisdiction In which the Property Is lccated. intha avent that any provislon or clause of this Securlty Instrumant or the Nota
conflints with applicable law, such conflict ahall not aifect other provisions of this Security Instrument or the Note which can
be given effact without the conlflicting provision. To this end the provislons of this Security Instrument and the Note are
daclared to be severable.

16, Borrower's Copy. Borrower acknowledges receipt of a conformed copy of the Note and of this Securlty
Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. [f all or any part of the Property or any interast
Init Is sold or transferred (or if a beneficlal interest In Borrower s sold or transferred and Barrawer Is not a natural person)
without Lender's prior writlen consent, Lender may, at lts opticn, require Immedlate payment in full of all sums secured by
this Security Instrument. However, thls option shall not be exerclsed by Lender if exerclse Is prohiblted by federal law as

ot the date of this Securlty Instrumaon!.

if Lender exercises this option, Lender shall give Borrower notica of acceleration. The nectlce shall provide a period ol
not less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay thase sums prior to the explration of this parlod, Lender may Invoke any
remeadies permitted by this Securlty Instrumant without further notice or demand on Borrowsr,

18. Accelerat:cn: Remedies. Upon Borrower's breach of any covenant or agraement In this Security Instrument or
delfault under the Note..cander may notlfy Borrower of such breach, and may, at its option, requlre Immedlate payment in
full of all sums secured 'y this Securily Instrument withowt further demand and may foreclosa this Security Instrument by
judiclal proceeding. Lenze’shall ba entitled to collect all expenses incurred In pursuing the remedles provided in this
paragraph 18, Including, hut.imt limited to, reasonable attorneys' fees and costs of titie evidence.

19. Aassignment of Leases. Torrower hereby assigns to Lender all leases of the Property and all security deposits
made In connection with leases ol the Properly. Upon Lender's notlce to Borrower of Borrower's breach of any covenant
or agreement in this Securlty Instruinent, Lender shall have the right to modlly, extend or terminate the existing leases and
to executs new leases, in Lender's sole disrration. As used In this paragraph 19, the word "lease” shall mean "sublease”
K the Security Instrument Is on a leasseholr’.

20. Agsignment of Rents. Borrower uaconditionally asslgns and transfers 1o lender the rents and revenues of the
Property. Barrower authorizes Lender or Lendar's a;jent(s) to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's sgent(s), except that Lender shall not be entitled to coilect such rents
and revenues if and to the extent such rents and revernuas are being collected by the holder of an asslgnment of rents which
has priority over this Security Instrument. Prior 1o Lender's notlce to Borrower of Borrower's breach of any covenant or
agreement in the Security instrument, Borrower shall coliect and recelve all rents and revenues of the Property. The
asslgnment of rents constitutes an absoiute assignment and.ne! an assignment for additional security only.

It Lender gives notice of breach ta Borrower, and to the ex'an’ that rents are not belng collected by the holder of an
asslgnment of rents which has pricrily over this securlty interest; (I} =it rants recelved by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applled to the sums secured by the Securlty Instrument; {Il} Lender shall be
entitled to collact and recelve all of the rents of the Property; and (iil) eac>tenant of the Property shall pay all rents due and
unpald to Lender or Lender's agent(s) on Lender's written demand o the terant.

Borravrar has not executed any prior assignment of the rents, except 1o the 'ic!der of a morigage, deed of trust or other
encumbrance which has priority over this Security Instrument and has not and vidlivant perform any act that would prevent
Lender from exercising any rights under this paragraph 20 which Lender presently.{ias, or any rights to which Lender may
become entitied In the future as a rasult of the release, satisiaction or Invalldity of a prasently exlsting asslgnment of rents.

Any application of rents shali not cure or walve any default or invalidate any other rignts or remedies of Lender. This
assignment of rents of the Properly shall not cure or walve any default or Invalidate any ottar right or remedy of Lender.
This asslgnment of rents of the Property shall terminate when the debt sectred by the Securlty 1rsirument is pald In full,

21. Lender In Possession. Upon acceleration under paragraph 18 cr abandonment of the Frrporty and at any time
thereafter Lender {in person, by agem or by judiclally appointed recelver) shall be entitied to enter upra, take possession
of and manage the Property and to collect the rants of tha Property, Including those past due, pursuan to paragraph 20
hereof. However, Lender shall be under no cbllgation to enter upon, take control of or malntain the Property. Any rents
coliected by Lender or the recelver shall be applled first to payment of the costs of management of the Property and
coliection of rents, including, but nat limited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees,
and then to the sums secured by this Securlty instrument.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower, except that Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower welves all right of homestead exemptlon In the Property.

24. Use of Property; Compliance wilh Law. Borrower shal! not seek, agree to or make a change In the use of the
Property or its zonlng classification, unless Lender has agreed In writing to the change. Borrower shali comply with all laws,
ordinances, regulations and requiremants of any governmantal body applicable to the Property.
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MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of truat or alher encumbrance with a llan which has
priority over this Mortgage to give notice to Lender, at Lender's address sel forth on page one of this Mortgage, ol any
detault under the superlor encumbrance and of any sale or other foreclosure actlon.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained In this Security Instrument
and In any rider(s) executed by Borrower and recorded with .

/77 e C:'(/\-J\__Q,"7 L/’A ./71/1_7{'/// {Seal) /’ ﬁtua&a— %7’ % Mu‘:«ﬁ(/ {Seal)
McQurley Spisd -Borrower Claudia M. Smlth / -Borrower
(Seal) :))76‘ Cann ,M J (Seal)

-Borrower ] ' -Borrower
STATE OF ILLYNOIS )
1SS
COUNTY OF ook | )
l.  Samuel M, Einhosn/ , a notary public In and lor sald County and
Stale, do hereby certify that M'Ourley Smith and Claudia M. Sm;.th, his wife

personally known to me to be the same person{s) whose nama(s) ls (are)
subscribed o the foregoing Instrument. aopeared before ma this day In person, and acknowledged that she (he) (they)
signed and delivered the said Instrument-as her (his) {thelr} freg and voluntary act, for the uses and purposes tharsin set
forth.

GIVEN under my hand and olficial sea), tis Gth day of May e

19 92
/ C/ NOTARY PUBLIC
Pleass Record and Relurn to: This ‘nzirument was prepared by:
LAW OFFICES OF
L cencesce \l SAMUEL M. EINHORN
SAMUEL M E[N ORN °‘$25W BRYN MAWR AVE,. BUITE 130
fec;SEMQN . LUNOIS 40018
J‘ E’-ﬁn a@@um Ty
Tﬂf Ec‘- -~
120 w. E
cchGg"Aafsof s)/ :
Attentlon:
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Lot i0 in Biock 2 in Teninga Brothers and Company's Glh fellevue
Addition to Roseland, being a subdivisiou ol Lots 36 and 37 (exce?g
the WeslL 174 fect thereot) in School Trustee's Subdivisien of Section

16, Township 37 North, Range 14 Bast ol the Thicvd Principal Heridian,
in Cook County, Illinois.

P.I.N. 25-16-302-010
c¢/k/a 10723 8. Unionn Ave.,

Chicago, L 60628
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