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THIS MORTGAGE 1s made this 6th day of Mn,y, 1992 between the Mortguyor,
Gene Rice and Jonotle Rico h/w in joint tenamcy

thergin "Borrower™s, amil the Motigages, Tho Monoy ‘Store/Hllnols, Ine. 4 corporalion orgunize
and _exivtiug uader the fuws of ILLINOIS whose uddress s 7800 W. 95th Street, Suite 400
Hickory Hills, lllinois 60457 (horein “Lender”).

WHLKEA.., Horcower s indebied to Lender in the principal sum of 0.8 $21,800.00
which  indobteduess is cvidunced by Bussewer's nole dwed  May 6, 1992 and cx|unsions and
tenewals theieod (herein “Now®), pioviding fue mwnihly um.nl!mumu of princips) and interest, with “the bstanee
of the indebtedness, il not sponer puid, due and payable on May 10, 2007

TO SECURIE 1o Lender the repuymemt of Ihe indeblednoss ovidonced by the Noto, with (ntorest thereon; 1he
payment of all other sums, with interest thereon, udvaneed in accordance horewith 1o protect the seciitity of
thisy Mongage, and  the pedfonmunce ol the covenunts wnd ngreomonts of Barrower herein  containod, Borrower
does hereby ‘movigage, grunl oand convey o Lender the following deseribed property localed in the

City of Chinara, Cook County Btate of 1Minols

LOT 18 ANI' T4tE SOUTH 3 FEET OF LOT % IN BLOCK | IN PINKERT 'i».%
AND SCHULTE'S CUBDIVISION OF THE SOUTH EAST t/4 OF THE (X
SOUTH EAST /4 OF THE NORTH WEST l/4 OF SECTION 22, )
TOWNSHIP 39 NORT, RANGE 13, BAST OF THE THIRD PRINCIPAL G
MERIDIAN, IN COOK _ZOUNTY, ILLINOIS. ‘ C:J}
P.LN. 16~22-117-026, VOLUML 567 T

DEPT~01 RECORDING $27.50

. T#BSSS TRaN 4562 85/08/92 14:17.00
C W7 4 w--P2-316372
COOK - COUNTY RECORDER

fiving ihe sume premises conveyed (o the Borsower by dewt of -

Willle Colilns and Esther B. Colling, his wife %
dated the  3let day of July, 1981 . recarded on the  30th day of Soptember, l981 B
in Buok Dag, # of Deeds, puge 26014793 in the Cook Covnly Recordara Offiee, !

and which has the address of 1526 South Kostinor
Chicago, [llimois 60623

{hereln "Propenty  Address™),

TOGETHER with ali the improvements now or herewfier erecled o the property, and it scasements, rights,
appurtenances and senls, all of which shail be decwmed 1o be amd remain o part of the proprety covered by
this Murigage; und all of the foregoing, together wilh said propoerty’ {or the leaschold esinte i (¢this Morigago is
oh 0 lesschold) ate hereinafter sefersed o ns the “Propenty.”

Borrower  ¢ovenunts that Borrawer is Inwlufly seised of the estare heroby conveyod and has the rgin 1o
marngage, grant und convey the Property, and that the Properly is unencumbered, oxcopt for encutnbrances of
recard. Bottower covenams 1hat Dorsower warranis and  will defend generaily 1he thie to (he Property nsalnlr
all claims and demands, subject to encuinbriances of recornd

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

l. Payment of Priacipal and Interosat. Borrawor shall promptly pay when due the prineipal and
interest  indehiedness evidenced by the Nore. :
2, Fundy for Taxes and lnsurance. Subject te applieable daw or a written waiver by Londer,

Bocrawer shall pay o Lender on tie duy monthly payments of principal and Interest are payable wader the
Mute, wntil the Note is paid o {ull, u sum therein "Funds’) equal to one~twellth of the yearly laxes’ und
assessinents  (including condominium and  planawl unit development uassessmonts, if any) which may enwin  priority
over this Monigage and givund renls un the Properly, if any, pips onc-twel(ih of yemly premium installmenis
for hazard insursnee, plus one-tweilth of yearly premium nstollgbots for mongage insurance, i any, all s
rensovubly ostimated initislly and fram time to time by LendegBp' the basis of assessments and bills and
rensonuble estimates thereof.  Borrower shall nut be obligated ,‘makc such payments of Funds to Londer 1o
the extent that Borcower mukes such payments 1o the ho!dcrh a prior morgnge or deed of trust if Zuch
holder is an institutioonl lender.

[ITlinois = The Moncy Storeflllinois, Inc. ~ Second Morigage lf}f&ﬂ ~ FNMA/FHLMC Unilorm Imriméat ] 4
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10. Borfowor Nol Reloaxed; Forbearanco Dy Londer Not 8 Walver, Euension ol ihe wme for
pryment of nedification of amortization of the sms seeured by his Mortgage gromted by Londor 10 wny sue-
cossor in nterest ol Borrower shull not opecnre to relesse, doany nanaes, the Hability of the edglan) Dorrown
ated Boriower's successors in o terest. Lender shall wor be requited o commence procecdings ugalast such suecessor
or refuse do extend lime for payment or wotherwise modify nmortlzntlon of the sums sccured by this Morigago
by resson of eny demand made by the original Borrower and Bosrfower's successors in interest. Any forbeacance
by Lender in exercising any sight ot remedy hetcunder, or otherwise nfforded by applicable law, shull not he
n waiver of or preelude the oxercise of wny such right or remedy.
lt, Suecossors and Assigns Bound; Joint and Several Liabilily. Co-signers. The covenants and

aareements herein contafned shall bind, aml the ughls horennder shall inure to, the respeolive syccessors, and
Lender wnd Botrower, subject to ihe provinons of puragraph (6 hereol. Al covenants and ngreumenis

of Borgower shall be joint smd severall  Any Burrower who co-signs this Morigage, but does nol pxocnle the
Note, o) I co=signing this Mortgage only 1o morigege. 3rans und convey that Borrower's interest in the Property
to Lender wnder the ierms of this Morigage, (b is not pesonally Hable on the Noto or undor this Morigage,
wd b agrees et Lender amdd any other Bortower hereynder may agree to extend, modify, forbear, or make
any other geeommodptions with regard 1o the terms of chis Mortgage or the Nate without that Derrower's cousen!
and  withoui releasing thyy Borrower o wodifying this Moerigage af 1o thal Borrower's interest in the Property,

12, Notice, Except for any nolice reguired wnder applicable law 1o be given in another manner, ) any
notice o Bortower provided for in jhis Morigage shall be givon by dellvering it or by mailing such wnoifce by
lirst ciuss mailoaddressed to Bariower al the Propecty Address or #t such other address nt Borrowor wmay designate
erder as pravided herela, and (b any notice o Lender shall ke glven by list class madl to
Lender's address sonted horein ur to such other address as Lender oy designeie by aatice (o Borrower as
previded  herein.” Ay, notice provided for in this Monigage shadl be deemed 10 huve been given 1o Dorrower or
Lender when giveadocahe munner  designated  beeein

). Governing /Gaw: Severabilily., The state asmd local. Jaws applicable 10 this Mortgnge shafll be the
faws of (he jurisdiction i whick the Prepeny is located. The foregeing sentence shall oot limiy the applicability
of Tederni faw to this serigrge. o the vvens that any piovision or elause of 1hir Mortgnge or the Nole
conllicts with applicable w sich conflict shall ne affuet other provisiens of this Morigage or 1the Noie which
can be given cffeci withour 7i¢ conflicting provision, and 1o this end (hc provisions of (his Morignge and the
Note are declured 10 be severable/ ) As used herein, “costs”, "expenics” and “atioeneys’ fees” include allsums to

the exient not prohibited by appliesalll law o1 Umitdd  Drein,
i4, Borrower's Copy. Borrower she!l be furnished o conforraed copy

wi the time ol excention or alter 1ecoldaticn  hereol.
Baceawer shall Tulfill all of Borrowor’s obligntions under any home

15 Rshabilitation Loam Agreemant
rehe bilitation, mprovement, repain, o other' feas sgreement which Borrower enters into with Londer. Lender, al
Lemter's opiom, may requure Bogrower to exeywr and deliver io Lendor, In u formm nccepinble 10 Lender, an

wsip unent of any righis, claims o1 defenses whirlh—Borrower may have ngainst partics who suppiy fabor,
s¢rvices o conncclion with improvements snude fo the Propeny.

GIST TS oi

by notice 1o

of the Note and of 1his Mortgage

makerials ot §

16. Transfer of the Properiy or a BenefiGial® Intorest .in Berrewer. 11 sll or any part of the
Propenty or any nlesest in @ 15 sold or transletied el 00 bonefieial interest dn Borrower s told o1 ttune- &
fersred und Borrower is ot o uatucal person) without  Leededs prior wiitlen  coosent, Lemdor may, at it aption, ﬁ
coquize immediate payment in fuil of Wl sums secured by “hic Morigage. Howover, this ogiont shall not be .
exeecised by Lender il exercise i prohibited by federal law 26 of _the date of this Mortgage. "'.‘:‘

i The notice shall provide Co

If Lender exvreises this option, Lender shull give Botrower “piiice of uceelerntion.
ftom the date the notice s _d:licered or mailed within which Borrower must W

pay @it suais seeured by ihis Mosigage. 3 Bortower falls (o pay these suins prior to the expiration of this perfod
Lender may dnvele any remedies pecmitted by this Modgage witltesr Tonde. _notice vr demand on Borrowor. \3
NON-UNIFORM COYENANTS.  Burrower and Lender further covenaal and agree av follows

Bxecepl as provided in parapesph [0 hercaf, (Upon Borrower's broash of nsuy

17, Acceleration; Remedies.
caveuant or agresment of Borrower in 1his Morigage, Including the covenanis o pay when dus any sums secufed

by ihis Morigage, Lender prior to aeocleraiion aball glve noties to Borrower as’ worided in paragzaph 11 horeof
speeifylng: () the breach; {73 the action required 1o ourc such bieach; (1) & date, tol less than 10 days {rom ihe
date 1he nollce s wmiled (0 Bortower, bf whloh such bieach must Wo. cuted; and '¢) that fallure 1o curc such
bresch on ot befase the dale apeclfied i the nofles may rosull ln acccloration of the ‘suina asewred by thie
Martgage, loreclosute by judicial proceeding and eale of ihe Properly. The notlee shall lurdec-lnloim DBorowes
of the sight 1o seinstale afler acceleration and the righ! lo assery In tho Joteolosure procerdin s -the Roaexislcoce
of & defaull or any other defensc of Botrawer fo agecleratlon and loreclosure, If - the.«bicaca /3 nol cured on
or beforc the dale speeificd in the nelice, Leader, at Leader's option may declare all of 1he (ums scoured by
this Morigage 1o be Immedialcly duc and payable withoul further demasd and may Josecloae this: (aloitgage by
judloial ptoceeding, Leader rhali be entiicd to callest in ruch procecdlag all expenses of foreclosuss, -Inclnding,
but ol lmlled to, reasonabic aitarncys’ focs, oourl costs, and ooste of documentary ovidenps, absiracts and

ke reports.
IB. Boirower's Right to Recinstate. Notwnhsianding Lender's accelerstion of the ginns svewied by this
Morigage due to Borrower's brench, Borrower shall have the sight to haye uany proceedings - beguti by Lender 1o

efarce this Morigage discontinued & any time prior ro entry of a judgmem cnforcing \his Morigage if: (@)
Borsower puys Lender all sums which would be then due ander 1his Monignge and the Nole had no aceeleration
occurred: (b Borrower cures all bresches of any uther covennsts or agreemenis of Borrower contained in  this
Morignge, and (¢} Borrower pays all reasonable cxpenses incurred by Lender in enforcing the covenants snd
agreemenis of Borrower comained dn this Morgage and enforeing Leader's remedics a8 provided in patagraph 17
hereof, including but noi limited to, rensonable atterneys’ fees; ond (di Borrower takes such action as Lender
may rensonably tequite to asserc that the len of this Maorignge, Lender's interest in the Properly und Borower's
oblizgntion 10 pay the sums secured by this Morignge shall continue uaimpaired. Upoa such payment and cute by
Borrower, this Moirignge and the obligacons seeured hercby shall remain in full lerce and eofiect as i no

a pertod of aor less than M days

nceclermtion hnd  occurred.
19. Assignmoent of Rents; Appointmont of Receiver. As additions) sccurity heroundor, Borrower hereby

ussigrs fo Lendar the remis of the DPropenty, provided gl -Borcowor shall, prior 1o accelerwifon wnder. . pacagraph
7 toreol or abaadenment of the Property, huve the right (o collect and retaip such ronts a3 they become due

and payable.
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