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FHA Case No.
131:6645807-729

State of fliinois , MORTGAGE

THIS MOATGAGE (“Security Instrumant”) is given on APRIL 30TH
The Mr=yagoris (ESUS ARREDONDO, A BACHELOP,

r
whose address is 1145 WORTH HARDING AVENUE, CHICAGO, IL 60651
.(*Borrower"). This Security instrument iz given 10
INDEPENDENCE ONE MORLCGIGE CORPURATION, A MICHIGAN CORPORATION .
which is organized and @xisting “ndar the {aws of MICHIGAN . and whose
address is 300 GALLERIA QOFFICENTRE, SOUTHFIELD, MI 4B034

("Lender~). Borrower owes Lander the principal sum of
FORTY FOUR THOUSAND EIGHT HUNMLPID AND NO/L100

Dottars (IJ.5. & 49, 500,00 }. Thia ¢ ebt s evidanced by Borrowar's note dated the same date as this Security
instrument { fNote™), which provides for monthiy payments. with the full debt, if not paid eariier, due and payabie on

MAY 1ST. 2022 _This Security Iastrument securas ta Lender: (2) the repaymam ot the debt evidenced
by ine Note, with interast, and all renawals, extensiin. 7nd modifications; (b)ihe payment of all other sums, with interest,
advanced under paragrapgh 6 10 protact the securily of't/ns Sacurity instrument; gnd (c) the performance of Borrowar's
covanants and agreaments under this Security Instrumunt ~nc the Nota. For tht{purposp, Borrower does heraby morigago,
grant and convey to Lender, the lollawing described prope’ty lucated in .
COOK County, inais:
LOT 105 AND THE NUORRTH 1/2 OF LOT 106 [N WINLTaM B, WEIGEL’S

SUBDIVISION OF 'THE WEST 1/2 OF THE NORTHWEST 1. ¢ OF THE SOUTHWEST 1/4

OF SFCTION 2, TOWNSHTFE 39 NORTH, RANGE 13, EASL OF THE THIRDU PRINCIPAL

HMERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.D. # 16-02-301-011 92319562

07PT~01 RECORGING £31.50

T8LBE8 TRAN 4150 0S5/11/92 10:24:00

#5191 3 W~ 31956%’3
CO COUNTY RECORDER

Ahwch has the address of 1145 NORTH HARDING AVENUE ,CHICAGQ {Street.City).
illinois 60651 {Zip Cods], ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanceas, rents, royallies, minaral, oll and gas rights and profits, water rights and stock and ali tixtures now or
haeraafier a part of the propery. All replacements and additio s shall also be covered by this Sacurity Instrumant. All of the
forggoing is referred {o in this Security instrumnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hareby conveyed and has the right to
mortgage. grant and cenvay the Froperty and that the Property is unencumbered, excapt for encumbrances of record.
Borrower warranis and wiil defand generally the title to the Property against all claims and demands, subjéct to any
encumbrances of racord,

1. Paymant of Principst, intersat and Late Charges. Borrowaer shall pay when due the principal of, and interest an,
the dabt evidenced by the Note and laie charges due under tha Note.

2. Monthty Payments of Taxas, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sst forth in the Notse and any late charges, an instaliment of any {a) taxes and
special assessmants leviad o to be levied against the Property, {b) leasehold cayments or ground rents on the Prop-
arly, and (c) pramiums {or insurancs requirad by paragraph 4.
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Any application of the coeds t @ principals oxlend or pUBtpoTe the due dale of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount raquired to pay
all outstanding indebtedness under tha Note and this Sacurity Instrument shall be paid to the entity legally antitled therelo.

8. Fecu. Lender may collect fees and charges authorized by the Secretary.

£. Grounds for Accsleraticn of Dsbt.

{a) Default. Lander may, axcep: as limited by regulations issued by the Secretary in tha case of payment defaults,
require immediate paymsen! in fuil of all sums secured by this Security Instrument if:

{i) Borrower delaults by faiiing 1o pay in full any monthly payment required by this Security Instrument prior to or
on the dus date ot the next monthly payment, or

gi) Borrower daefauits by falling, for a period of thirty days, to perform any other obligations contained in this
acurity instrument.

b) Sale Without Cradit Approval. Lander shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate paymant in full of aill the sums secured by this Security Instrument if;

(i} All or part of the Property is otherwise transferred (other than by devise or descant) by the Borrowar, and

(ii) The Propanty is not cscupied by the purchaser or grantae as his or her primary or secondary rosidence, or the
purchaser or grantee doas so occupy the Property but his or her credit has nol been approved in accordance with
the requiramanis of the Sacrelary.

(c) No Walvaer, it circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require-2uch payments, Lander does not walve its rights with respect to subseguent events.

{d) Regulations ur "0 Secretary. In many circumstances regulations issued by the Secretary will limit Lendar's rights
In the case of pay msntdetachs o require immediate paymant in full and foreclosure if not paid. This Security Instrument
does not autharize aceleration or foraclosure if nat permitted by regulations of the Secretary.

10. Heinststermant. Borrowrr bas a right to he reinstated if Lender has required immadiate payment in full because of
Berrower's failure to pay an amuynt-due under the Note of this Security Instrument. This right applies even after foreclosure
pracesdings are instituled. To retnstate tha Security Instrument, Borrowar shall tender in a lump sum all amounts requirad
to bring Borrower's account current ir.cliding, to the extent they are obligations of Borrower undar this Sacurity Instrument,
foreclosure costs and reasonable and.zusiomary attorneys’ fees and expanses properly assoclated with the foreclosure
proceading. Upon reinstatemsnt by Boriower.this Sacurity Instrument and the obligations that it secures shali remain in
offect as it Lender bad not required immediute payment in tull, Howevaer, Lander is not required to permit reiristatement
if: (i) Lander has accepted rainstatemant atar tha commencemant of foreclosure proceedings within two years immediately
preceding the commencement of a currant fjoreClosure proceeding, (ii) reinstatement will preclude foreciosure on ditfarent
grounds in the tuture, or {iii) reinstateman! will a<vzrsely atlect the priority of the lien created by this Security instrumant.

11. Borrowsr Nol Released; Forbaarance By Lenc -~ Not a Walver, Extansion of the time for payment or modification
of arnortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of Borrower
shall not operate to ralease the liability of the original Bo'rower or Borrower's successors in interest. Lender shali notbe
raquired to commaence proceadings againsi any succesccrin interyst or refuse to extend lime 107 payment or otherwise modify
amortization of the sums sacured by this Securily Instrumen. by reason of any demand made by the original Borrower or
Borrowar's successars in interest. Any forebearance by Lendsc.n exercising any right or ramedy sha!ll not be a waiver of or
preclude the exercise of any right or remedy.
£

o

12. Successors end Assigns Bound; Joini and Several LiabliRy; Z.c signers. The covenamnts and agresments of this
Sacurity Instrument shall bind and benefil the successors and assigas Of Lender and Borrower, subject to the provisions
ct paragraph 9.b. Berrowar’s covenants and agreements shall be joint znd several. An{ Borrower who co-signs this Securlly’
Instrumant but does not execute the Note: (a) is co-signing this Securily In~irumaenit only to mortgage. grant, and convey 'v
that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay g
the sums secured by this Security Instrument; and (¢} ayrees that Lender a~d rny other Borrower may agree to exlend, E:;
modify, forbear or make any accommodations with regard to the terms of this<s<curity Instrument or the Note without that C“

Borrovier s consent, 92319562

13. Notices. Any notice to Borrowar provided tor in this Security Instrument shall1/e given by deilivaring it or by mailing
it by tirst class mail uniess applicable law requires use of another method. The notica srall be directed to the Propar‘tr
Address or any other address Borrower designates by notice lo Lender. Any natice 1o (.ender shall be givan by first cfass
mail to Landar’'s address statad herein or any address Lender designates by notice to Borroyies, Any naotice providad for in * °
this Security Instrument shsll be desmed to have been given to Boeriower or Lender when given as provided in this paragraph.~

14. Governing Law; Severabiiity. This Sacurity Instrurnent shall be governed by Fadaeral lawan. the laws of the
jurisdictic.. «n which the Properiy is iacated. In the event that any provision or clause of this Securit; Instrument or the
ote contfiicts with applicabla law, such conflict shali not affect othar provisions of this Sacurity Inst urient or the Note
which can ba given sffect! without the conilicting provision. To this and the provisions of this Security-Irsitumant and the

MNote are declared to be severable.

15. Borrowsr’s Copy. Borrowar shall be given one conformed copy of the Nate and of this Security Instrumaent.

6. Assignments of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues
of the Properly. Borrower auihorizes Lender or Lender's agents to ccllect the renis and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lenaer’'s agents. Howavar, priorto Lender's notice to Borrower of
Borrower's breach of any covenant or agreemaent in the Security instrurment, Borrower shait coliect and racaive all rents and
ravenues of the Properny as trustee for the benelit of Lender and Borrower. This assignment of rents constitute an absolute
assignment and not ar assignment for additional security only.

if Lender gives notice of braach lo Borrower: (a) all renta received by Borrower shall be held by Borrower as trusiee
for benefit of Lender unly, to be appliad to the sums secured by the Securily instrument; {(b) Lander shail be antitled to
collect and receive all of the rents of the Property; and (c} each lenant of the Property shall pay all rents due and unpaid
to Lander or Lander's agent on Londer's written demand to the jenant.

Borrower has not exsculad any pricr assignment of the rents and has not and will not parform any act that would prevent
Lander from exercising its rights under this paragraph 16. .

Lander chall not be requirad tc enter upor, take control of or maintain the Property befora or after giving notice of
breach tu Borrower. Howaval, Lender or a judicially appointed receiver may do so at any time thare is a braach. Any
applicalion of rents shall not cure ar waive any delault or invatidate any other right or remedy of Lender. Tais assignment
of rents of tha Propsrty shail terminate whan the debt secured by the Security instrument is paid in full.

Pagu 3 of4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6645807-729

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
APRIL 1992 angd is incorporaled into and shail be deemed t) amend and supplement

the Morngage, Deed of Trust or Security Deed {("Security Insaument™) of the samc date given by the undersigned
{"Borrower™) 10 secure Borrower's Note {"Note™) to
INDEPENDENCE ONFE MCRTGAGE CORPORATION, A MICHIGAN

CORPOHRATICOH

{the "Lendder™) of the same date and covering the property described in the Security Instrument and located at:

1145 NOKT HARDING AVENUE, CHICAGO, L 60651
{Propeny Address)

T4 NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IMNFFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AL THE MAXIMUM RATE THE BORROWER MUST PAY.

L1

ADDITIONAL COVENANTS. 1 addilion 1o the covensnts and agreemeris made in the Security :insu'umcm, Bomower

and l.cnder further covenant and agree as ol sws: 3
-~

INTEREST RATE AND MONTHL Y PAY#ENT CHANGES .-

(A) Change Date
The inierest 1ate may change on the first day of JULY, 1993 , and that day of cach succecding year.

"Change Date” means each date on which the interest rais ¢rold change.

(B) The Index 92319562

Beginning with the first Change Date, the interest rate will b Yared on an Index. "Index” means the weekly average yicld
on United States Treasury Securities adjusied 0 a constant maturi/v-of one year, as made available by the Federal Reserve
Board. "Curreat Index” means the most recent Inddex figure available 30 sZays before the Change Date. If the Index (as defined
akove) is no longer available, Lender will use as a new Index any indix prescribed by the Secretary. As used in this Rider,
"Sccretary” means the Secrewary of Housing and Urban Development or hus o her designee. Lender will give Bormower nolice

of the new Index.

{C) Calculstion of Interest Rate Chaoges
Before each Change Dawe, Lender will calculate a new interest rate by adding a meryun. of

TWO percentage
points { 2.0000  %)to the current Index and rounding the sum o the nearest onc-eighth ui e prrcentage point (0.125%).
Subject 1o the limits stted in Paragraph (D) of this Rider, this rounded amount will be the pow interest rate uniil the next

Changc Daic.

{D) Limits on Interest Rate Chauges
‘Tne Interest rafe will never increase or decrease by more than one percentage poinl {1.0%) on any single Change Date.
The interest rale will never be mone than five percentage points (5.0%) higher o lower than the initiat intcrest rate.

(F) Calculutian of Payment Chunge

If the wmterest raie changes on s Change Date, Lender will calcutate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the pew interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
o principal. The resuli of this calculation wil be the amaunt of the new monthly payment of principal and inlcrest.

{F) Nolice o Changes
Lender will give notice w Bormower of any change in the interest ratc and monthly payment amount. The notice must be

given at least 25 days beforc the new monthly payment amount is due, and must set forth (i) the dawe of the notice, (ii) the
Change Date, (iii}, the old inwerest raie, {iv) the new interest rate, (v) the new monthly payment amouat, (vi) the Current Index
and the date it was publishied, (vil) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be reguired by law from time 10 ime.
a9y
Grast Lakes Business Forms, Inc. IR
ITEM 855241 (8104) {page ! of 2 pages) Yo Order Cell: 1-500-530-0383 (I FAX 818-791-1()1
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