UNOFFICIAL €OPY.

(sa8ed g 0 1 36ed)  oa/8 plOC ULDY ININNHISNI RHOHIND 0ON SPPRILIR N S{Uley -Apue] oifms- SIONTTH

‘Aundoad {poa Bunzaod ownnsul HUN0S UIOJIUN B AMINISUCS 0} UonIIpsUn{ £G SUORELIBA PIITLUT) 1IM
SHIRUDACD WLIOJIUN -UQU PUB 3501 [BUOTRY (0] SIUBUIAGD ULIOJIUR SOMGWO INTINTHLSNT A LINNDFES STHL

"PIOSAT JO SIOURMIUMOND

Aue ol 1xofgns  ‘spuRuRp PUB swid v 1surkde Auadoid S 01 9pn o KU pudjop [[iA pus NIURLBM I3M0L0Y

PICISS 3O SOIERIGIENDUS 107 3do0xd poloquundunun §1 Auxdosg oy e pue Ausdolg oyl 42400 pae el ofefuow o
811 91 sBY pur PoAIAucD Agaray NS S JO Posws L[inMe] 51 Mouog eyt SINVYNIAOD HIMONHOd

JAusdorg,, oy se pwnnss] QUnses SN U1 o palojar 51 3mofaog o Jo )y ounnsug
Lunxg sup Aq PIDAco 94 O5[e [[eys suomppe pue sioursoeidss iy Audosd o o wed @ royearoy 10 mou sumiay pus
‘soounustindde ‘siuotases e pue Auodoxd 241 uo POIsRID 1T1RAy J0 A0U SIURIRACIdUN o B HLIM NFHIFDOL

{opoD drzZ}
(. ssorppy Aimadody,) BO00D sioum(]

/}

/

s
‘z a [0} (1ang])

Tl UVIN DNITIOH INVTNIUM COSE ™ JO Seuppe 2 sy yorym

[00-80%-95-T0 'ON A x¥j,

FITAIIIY ALMIT: HOO)
S E AT BT - L7
i l"if"“.:ﬂ{ CEALT/ER Doy NWHL 58892
STIET DMIQYEI38 TU-100G

S8561ECE

SIONIT ' ALBL 0D 00D NI 'NYIAIHEW TvdION] ¥d (IHIH.L
IHI 40O LSV 01 ADNVY HLH(,N 2P AIHSNAOL "9¢ NOLLDHS JO JTVH HLNO
FHLL NI NOISIAIQENS v ONIFE.£7ON LINN SMOOVIN ONTTIOH Ni ThiT .LO’l

0§ Ao SO D ut pereao] Asedord poqisssap
Burmofu) @ Hpur] o Koauno pur el ofefuow Lgo1ay S0P JMOLNY ouodmd s ooy WON Y pum TEWIMS |
ARG S1Y) 2pun Sudwsude pur SIFRE0A0D §, 0M0LOH [0 goveuaopad mp (o) i Suamnnsy] AJunsds sny Jo ANmsos
g ioeioid o ¢ ydwsRered Ppunt POSUBAPE  ISAISIUL YN 'SWNS JOUI0 {18 JO LA s (q) 910N 241 )0 seonsagTpow
PUT SUOISUNYD  ‘SIEMIUN JJE PUT  CISTONI 1M 010N 31 AQ POOUDPIAD Q0P MR JU I anfedas o (8)  IOPUYT ) SOINODS
atunasuy fiunaes sy 661 T udv ~_uo sjqeded pus onp ‘retpree pred
100 ;1 a5 {03 g s cstuawied Aipuour 303 sopiaosd gatim ‘(910N 1awnnsuj ALTLOE S} SV 38D SWEs o) parep
Nou § ramonoy A4 pa)uﬂpma stgep sigp 0O00eTs  $ STV ssErfod
COLON ONV ONVSNOHL OMJ. AL3TT 30 wns edouud A opuo
somo somauwiog  (20purl) T RODGD T SMDOVIW DNINIOY IENTAVY aron3a Logv
St $SaIppR SOy puB * ~ NISNOOSTA JO ALVIS MW~ Jo sme; o opun
Sunsixa pue peziuedio 5 g+ T T T T NOIIVACINOD IOVEBTSOR 93 THS . awail
S1HUDIRASUL SIUN2SE SIQL (L 30n0g )Y T N\

FIA OGNV ONVESAH AINSIHD T HI3av2Zi73 ONY AGNSIHD 8 G1YNOQA st 20Beduow oYL Z661
FETHSOVR T uo ward s1 {uownnsu] Awnses,) 3OVDLYHON SIHL

FOVOLHON

T e Buipsooey) 10§ BUr] By, TA0qy sowdg)

BLGTECE

SRLETLTE

TOhIohesLs

g1LE5816G JequnN uB0]
21eSA0d4dN




N

UNIFORM COVEN N@;E:F cov%ﬂi agmcgs .ro Y
1. Payment of Pr aia reut; Fre t drid LateThar . B wer stiall prownpdy poy when due

the principal of and interest on the debt evidenced by the INote and any prepayment and laie charges due snder the Note.

2. Funds for Taxes and insurance. Subject 10 applicabic law or 10 a wrilten waiver by Lender, Borss, wer shall pay

o Lender on the day monthly payments are due under the Note, unitil the Nowe is paid in full, 2 sum ("Funds"} for:

(2) yearly taxes and assessments which may aitain priority over thij Security Instrument as a licti on the Propzny; (b)

yearly leaschold paymenis or ground rents on the Property, if any: (¢) yearly hazard or propery insuriance premiums;

{3) yearty flood insursnce premiums, if any; (€) ycarly murigage insurance premiums, if any; and () any sums payable by
Bomower 1o Lendcs, i acoordance with the provisions of paragraph 8, in licu of the paymeni of morigage insurance presniuiis,
These items are called "Escrow Iems.” Lender may, at any time, collect and hold Funds in an armount not 0 ¢xo2ed the
maximum amount a lender for a federaliy related mortgaga loan may require for Borrower's escrow account under the federal
Real Estate Seitiement Procedures Act of 1974 as amended from trme w time, 12 U.S.C. 82601 et seq. ("RESPA"), uniess
another law that applics 10 the Funds sets 8 lesser amount. If so, Lender may, at any ume, colieet and hold Funds in an
amounit ot o exceed the lesser amouint. Lender may estimate the wmount of Funds duc on the basis of curremt data and
reasonable estimuges of expenditres of funire Escrow lien:s or otherwise in accordunce with applicable Lsw.

The Funds shali be held ir an institution whose degposits ars insured by a federal agency. instrumentalily, or
entity (including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the esore -
account, or veritying the Escrow ltems, unless Lender pays Bosrower interest on the Funds and applicable luw permias Lendas
1w make such # charge. However, Lender may require Borrower o pey 3 one-ume chasge for an independent real estawe ti
reponiing servic, uved by Lender in conoection with this loan, unless aplicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required io pay Borrower any interest
or eamings on the Fv~ds. Borrower and Lender may agree in writing, however, that interest shali be pasd on die iFunds.

Lender shail give 10 Qoimwer, without charge, an annual accounting of the Funds, show ng credits and debits 16 the Funds
and the purpose [or which :ach dcbit 1o the Funds was made, The Funds arc pledged as wditional securiiy for all sums
secured by this Security Inarvment.

If the Funds held by I.4nd’er exceed the amounis permitted 10 be held by applicable law, .ender shall secount 10 -
Borrower for the excess Funds ‘n 7.ccordance with the reguirements of ¢ pplicable faw. 11 the athount of the Funds held by
Lender at any time 18 not suffici=w.( 10 pay the Escrow ltems when due, | endcr may so noufly Borrower in wnting, and, in
such case Borrower shall pay 1o Lend.r by amount necessary 10 make up the deficiency. Borrower shall qeauke up the deficieney
in no moze ithan twelve monthly paymeiity, at Ecnder's sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prompdy sefund 10 Borrower
any Funds held by Lender. if, under paragrioh 21, Lender shall acquire o scll the Froperty, Lender, prior w the acquisition
or sale of the Property, shall apply any Funds hieid t y Lender at the time of acguisiticn or sale as a credii against the sums
secured by this Security Instrurmment

3. Appiication of Paymenis. Unless appiiveble law provides otherwise, all payments received by Lender wder
paregraphs 1 and 2 shall be applied: first, o any prepament charges due under the Noie; second, 1o armnomns payvable undo
paragraph 2; third, 10 interest due; fourth, to principal duc; :nd List, to any lete charges due under the Note.

4. Charges; Lisns. Borower shall pay all taxes, usseszments, charges, lines and imposiiions attributable 1o the
Property which may altain priority over this Security Instrument, _und leaschold payments or ground reals, if any.
Borrower shall pay these obtigations in the manner provided in pa agzaph 2, or il not paid in that manner, Borrower shall
pay them on time directly o the parson owed payment.  Borrower shat promptly fumish wo Lender alf notices of amounis
10 be paid under this paragraph. I Borrower makes these payments diverdy, Borrower shall promplly furnish o Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Zecurity Instrument waless Bomower: (@)
agrees in writing (o the payment of the obligation secured by the licn in a mannor acorptable wo Lender;  (by contesis in good
faith the lien by, or defeads against enforcement of the lien in, legal proceedings »oich in the Lender’s apiaion operate w
prevent the enforcement of the lien; or (c) securcs from the holder of ihe tien an agreenient satisfactory to Lender subordmutn ¢
the lien o this Secyrity Instrament. If Lender determines that any pant of the Property (s supiect to a lien which may aain
priority over this Security Instumeni, Lender may give Borrower a notice identifying the Ten._Borrower shall sutisty the
lien or take one or more of the actions set forth above within 10 days of the giving ot notice.

5. Hazard or Property Inaurance. Borrower shall keep thie improvemenis now cxising o7 nereafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ aid ap, other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainad fa Ve amounts and or
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bornsw(r subject o Lendvr s
approval which shall not be unreasonably withheld. If Borrower fails wo maintain coverage described above, Lendes may, at
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable 1o Lender and shall include a standard mongag¢ clause,

Lender shall have the right to hold the policies and rencwats.  [f Lender requires, Borrower shall promptly give o Lender
all reccipis of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to tie insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bormower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shull be apolicd o restoration or repan
of the Property damaged, f the restorohon or repair is cconomically feasible and Lender’s securnsiy is not lessened. JF the
restoration or repair is not economicatly {easible or Lender's seourity would be lessened, the insurance proveods shatl be
applied to the sums secured by this Secunity Instrument, whether or not then due. with any excess paid w0 Borrower, 1 .
Borrower abandons the Property, or does not answer within 30 deys a netice from Lender that the insurance carrier has '
offered 10 settle 2 claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrumens:, whether or not thers due.  The 30-day period will begin
when the notice is given.

Unless 1 ender and Borrower otherwise agres in writing, any application of proceeds to principal shadl not exiend or
posipone the due daje of the monthly payments referred 10 in paragraphs 1 and 2 or change the mnount of the paymients, I
under paragraph 21 the Property is acquired by Lender, Bommower’s right i any insurance policies and procoeds resulting
from damage to the Property prior (o the acquisition shall pass 10 Lender t6 the extent of the suias secured by this Security
Instrument immediately prior w the acquisition.
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Leasshoids. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securily Instrument and shail continue to occupy the Property ds Borrower’s principal residence

at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withheld, or unless extenuating circumsmances exist which are beyvond Borrower's control. Borrower shall not
destoy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in defaalt if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuft in forfeiture of the Property or otherwise materially impair the lien created by this Security Instbrument or Lender’s
security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action or
poceeding 1o be dismissed with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity
inserest. Borrower shall also be in defauslt if Barrower, during the loan application process, gave materially false or

inaccurate information or statemenls to Lender (or failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property
as & principal residence. If this Security Instrurnent is on a leaschold, Borrower shall comply with afl the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold und the fee title shall not merge unless Lender agrees (o

the merger in writng.

7. Protaction of Lender‘s Rights In the Property. I Borrower fails to perferm the covenants and agreements
conmined in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 7s o procecding in bankruptcy, probaie, for condemnation or forfeiture or 10 enforce laws or regulations),
then Lender may 02 and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property.
Lender's actions 2y include paying any sums securcd by a lice which has priority over this Security Instrument, appearing in
court, paying rezsoran'e sitormeys’ fees and entering on the Property to make repairs. Although Lender mnay take action under
this paragraph 7. Leszer’does not have 1 do so.

Any amounts rcbriread by Lender under this paragrapi 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unlesr Borrower and Lendcer agree to other erms of payment, these amounts shall bear interest from
the date of disbursernent at the M ow rae and shall be payable, with interest, upon notice from Lender to Borrower
requaesting payment.

8. Mortgage lsurance. (f Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums mquired to mainlain the mortgage insurance in effoct. I, for any
reasnn, the morigage insurance coversge veguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums reguired to obtain coverage subsiiomtly equivalent o the mongage insurance previously in effect, ut a cost
substantialty equivatent 1o the cost to Borro var of the morigage insurance proviously in effect, from an alternate mortgage
insures approved by Lender. If susstantially ecaivalent morigage insurance coverage is not available, Borrowar shall pay o
Lender cach month a sum eyeal to one-twelfth or rie rearly morigage insurance premium being paid by Borrower when the
insurance covearaga lapsed or ceased o be in effect v inder will accept, use and retain these paymenis as a loss reserve
in lieu of mongage insurunce. Lows reserve payments nay po longes be required, at the opuon of Lender, if mortgage
insurance coverage {in the amount and for the period that _end :r requires) provided by an insurer approved by Lender again
becomes availabie and is obtained. Borrower shail pay the prersiumns required to maintain mortgage insurance in effect, or o
provide a loss reserve, untl the requirement for mortgage insursrics ends in accordance with any written agreement between
Borrower and Lender or applicabl: law.

%, inspection. Lender or iis agent may make reasonable encric’. noon and inspectiony of the Property.  Lender
shall give Borrower notic 2 ar the timne of or prior 1© an inspection specify ing reasonubie cause for the inspection.

10. Condemnation. The proveeds of any award or claim for darmzges, direct or consequential, in connection with
any condesnnation ur offier laking of any part of the Propenty, or for conveyarce in licu of condemnation, are hereby
assigned and shall be paid 10 b.ender.

In the event of a total taking of the Property, the proceeds shall be applied «o e cums secured by this Security
Instrument, whether of not then due, with any cxcess paid to Borrower.  In the event 0fa pantial taking of the Property in
which the fair market vatue of the Property timmediately before the 1aking is equal to Or yirnigr than the amount of the sums
sccured by this Security Instrument immedintely before the taking, unless Borrower and 1.end=r otherwise agree :n writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the folowing fraction:
{a) the total amount of the sums secured immediaicly before the wking, divided by (b) the fair me/kc: value of the Propernty
immediatoly belore the taking. Any balance shall be paid o Borrower. In the event of a partial 1akinz of the Property in
which the fair market value of the Propenty iranediately before the taking is less than the amount of e “ums secured
immrdiately before the taking, uniess Borrower and Lender otherwise agree in writing or unless apelicabic law atherwise
provides, the proceeds shall be applied o the sums secared by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemrnos cifers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice iy
given, Lender is authorizod to coikect and apply the proceeds, w its option, aither 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, wheder or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not exiend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1%. Barrower Not Relvased; Forbsarance by Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sumns securcd by this Security Instrument granted by Lender 1o any successor in interest
of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify umortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Bomrower ar Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excreise of any right or remedy.

12. Successors ind Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrowes’s covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not sxecule the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borower's initerest in the Property under the werms of Lhis Security Instrument: (b) is not personally obligaicd 1o pay the sums
secured by this Security Instrumoent. and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear

or make anv accomnodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.
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22. Relenso. LpLdLN!Q F |I Q LA:L’N:: ‘;Q\Q B:Mnn release this Security

Instrument without charge 1o Borrower, JBaorrower shall pay any recordation costs.

23. Wailver of Homastead. Bosrower waives oli right of homesiead exemption in the Property.

24. Ridsra to thia 3ecurity Instrument. If onc or more riders are excculed by Borrower and recorded together with
this Secarity Instryment, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security

Instruinenl. [Check applicable box({cs))

I”"1  Adjustable Rate Rider I} Condominium Rider I__)  1-4 Family Rider
It Gradvated Payment Rider | Planned Unit Development Rider I_3 Biweckly Payment Rider
iX| Balloon Rider 11  Rawe Improvement Rider "' Second Home Rider

i_1 Othexr(s) [Specily]

BY SIGNING BELOW, Bonrower accepts and agrees to the terms and covenants contained in this Security

Instrumient and v any rider(s) execuied by Borrower and recorded with it ) /.
/’/ ]

7

r

Witnesses: K

4 AD A /ﬁ?,éfm/ Zg,, Lz (Seat)

DONA.LD R.CHESNEY . Bosrower
> r.. e r’

. : (Seal)

NEY -Borrower
-
A (Bpace Below This LIne lor Acknowlsdgmaent)
/7 xk
STATE CF ILLINQIS, wr {ﬂ/ County ss:
{ _ o 2 !
I, i p RV (REY. | S ) , & Notary Public in and for said county and sune,

do hereby contify  DONALD R. CHESNLY ‘NI‘ ELIZABETH E. CHESNEY, HUSBAND AND WIFE
personally known 1 e 10 be the same person(s) 2 vhose name(s) are subscribed to the foregoing instrument appeared before
me this day in person, and acknowledged that they signed and delivered the said instrument as their free and volunigary

act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this 25TH da;r of MAR(K

BES6IEZE

My commission expires: {{ i(; é? 9:*

W~ N v,

OFFICIAL SEA
KATHY MAT] b
NUTARY PUBLIC, snrsﬁ ILLINO)
IO E Kt atiaorg

This instrument was prepared by: LISA D FLECK —

For value reccived, Shelter Mortgage Corp. of Milwaukee, WI, hereby assigne 1o/Gu
without recourse the within Morigage togeiher with the indebtedness thercin menitcicd.

Witness its hand and seal this _25TH day of MARCH , 1992 p
; . -
./ J‘ | j.HFL‘IT_R MORTGAGE CORPORATI / / // /
'.‘, J . / .
;Lht”f L f 7 j}v /t’j}f (SEAL) Auest / CU Pl /Q! f'/ 7 L
Ils Assisiant Secrclary Its: Assistant Secrcmry
Siate of 1llinois, County of CQOK . : The foregoing insirument was acknowledged before me this
25TH _____ day of MARCH - 4992, hy Kathi C. Robertson and Lisa D. Fleck of Sheier
Mongsge Corp., & Wiscoasin (,arpmauun on}nehalf of the corporation.
Sl ) .
My commission expires: e , // %/ —
’ ' A__//ca.n.»u } - Aol s
" Notary Public
This instrument was prepared by: —~LISA D. FLECK .
K ¢ " OFFICIAL SEAL ©
DIANNE P. BATES 2
Returm to : NOTARY Pyt STATY {F Lo’
SHELTER MORTGAGE CORPORATION M\' COMMlSQ‘CN £ “'S ‘/’/34‘}
4201 EUCLID AVENUE - N
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(CONDITIONALMODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 25TH_ day of _ MARCH ,19_92

and is incarporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Securnity Instrument™) of the same deie given by the undersigned (the "Borrower™) to secure the Borrower'sNoteto __ .

e SHELTER MORTCGAGE CORPORATION (the "Lender") of the
same date and covering the propeny described in the Sccurity lnstrument and located at:

3500 WREN LANE . e

The intcrest rate siated on the Note is called the ™ Note Rate.” The date of the Note is called the "Note Date.” I undersiand
ilre Lender may transfer the Note, Secuvity Instrument and this Rides. The Lender or anyone who takes the Note, the Security
Inszument and this Rider by ransfer and who is entitled o reccive payments under the Note is called the “Note Hoider."”

ADDITYONAL COVENANTS. In addition 1o the covenanis und agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contgined in the Sccurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity 4s7e of the Note and Security Instrument (the "Note Maturity Datwe”), I will be able to exwend the Note Maturity
Dacwo _ APRIL L 0 ,_ 2022 | (the "Extended Maturity Date”) and madify the Note Rate o the "Modified Note
Raie" determined in »ocordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Modification and Extension Option™). I those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the 'Ho'e of to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that [ will have
1o tepay the Note from my owi nsources or find a lender willing to lend me the inoney o repay the Note,

2. CONDITIONE TO GPTION
if i wani o exercise the Conditio 243 Modilication and Exiension Option, certain conditions must be met as of the Note

Mturity Date. These condhions are: (1) 7inust sull be the owner and occupant of the property subject to the Security Instrument

{the "Property™); (2) I must be current in ~y .sonthly payments and cannot have been more than 30 days laie on any of the 12

scheduled monthly payments immediotely preceding the Now Maturity Date; (3) except {or xes and special assessments not yel

due and payable or a lien or encumbrance subc(dinace to the Security Instrument, no licn against the Propeny other than that of the

Security Instrument may exist.  Borrower must supany satisfactory evidence 10 the Note Holder that the rights of owners of other

security interests against the Propeny are suboidinawodve rights of the Noie Holder. Such evidence may include among other N
things subordination agreements and title insurance endorseinenis in forms acceptable 1o the Noic Hoider; (4) the Modified Not Raie

cannol be more than § percentage points ahove the Nowe Kile; and (5) 1 must make a written request to the Note Holder as provided

in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modiiied Note Rate will be o fixed rate of interest eyual 10 2w Federal Home Loan Mortgage Corporation’s required net
yield for 30-ycar fixed rate morigages subject to a 60-day mandatory dilivery commitment, plus onge-half of anc percent (0.5%),
rounded to the nearest ons-cighih of onc percent (0.125%) (the "Modified doic Rawe™).  The required net yicld shall be the
applicable net yield in cffect on the date and time of day that | netify the Nowe/ delder of my election o excrcise the Conditicnal
Muodification and Exsension Option. If this required net yield is not availabic, the Nz Holder will determine the Modified Nowe

Rate by using comparable information.,
4. CALCULATING THE NEW PAYMENT AMOUNT 92319 588
Provided 1the Modified Note Rate as calculated in Section 3 above is not greater than & poicentage points abeve the Note Rate
and sll other conditions required in Saction 2 above are satisficd, the Note Holder will dateria ae (ne amount of the monthly payment
that will be sufficient w repay in full () 1the urpaid principal, plus (b) accrued but unpaid interest. plus (¢) all other sums [ will owe
under the Note and Security Instrument on the Note Maturity Date (assuming my monthly puymoits then ure current, as required
wider Secton 2 above), over the remaining exlended term at the Modified Note Rate in equa' monthly pa 'ments. The result of this
calculation will be the new amount of my principal and interest payment evary month until the Note is-$ady paid.

4 5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Mawrity Date and adviscsrcof the principal,
accrued but unpaid interest, and ait other sums I am expected to owe on the Note Maturity Date. The Note Holder Wso will advise
me that I may exercise the Conditiona) Modifieation and Exteasion Opuon if the conditions in Scction 2 above are met. The Nole
Holder will provide my payment record informadon, togethes with the name, title ond address of the persen representing the Nole
Holder that T must notify in order to excrcise the Conditional Maodification and Extension Option. I T meet the conditions of
Secuon 2 above, I may exercise the Condilional Modification and Extension Option by notifying (he Note Holder no earlice than 60
catendar days and no jater than 45 calendar days prior 10 the Note Maturity Date. The Note Holder will calculnte the fixed Modilicd
Note Rate based upon the Federal Hore Loun Mortgage Corporation’s applicable published required net yield in effect on the date
and time of day notification is received by the Mote Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
10 provide the Note Holder with accepuuble proof of yny required ownership, occupancy and property lien status.  Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and a
date, ime and place at which T must aprear 10 sign any documenis required (o complete the required Note Rate modification and Note
Maturily Date extension. [ understand the Notz Holder will charge me a $250 processing fee and the costs associated with the excrcise
of the Conditional Medification and Extension Opuon, including but not Eimited o the cost of updating the title insfirance policy.

Ve d

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and cor i
(Scal)
“Barrawer
(Secal) &
omower |

MULTISTATE BALLOON RIDEA (MODIFICATION ANU EXTENSION] --Single Faziily-- Freddie Mac UNIFORM INSTRUMENT
MFCDS292 01/91
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