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8. Grounds for A~ceterstion of Babt.
fn} Domult. Lendsr may, except as limited by regulations 1ssued by the Secretary in the case of pryment defaults, e e
immedinte pnyment in full of all suma secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security Instrument prior ta ar an
tha due date of the nevt monthiy payment, or
(i) Borrower defaults by fuiling, for a period of thirty duys, to perform any other obligations contained in this Securily
Instrument.
(b) Sale Without Credit Approval. Lender shull, if periitted by applicable law and with the prier approval of the
Sasraiary, require immodiate payment in full of all the sum s secuved by this Security Inatrument ift
{i} All or part of the Propetty, or a beneficial interest in: & trust owning all or part of the Property, is sold or otherwise
tranaferred {other than by devise or descent! by the Borrower, and
(i) The Property is not occupred by the purchaser or grantee as his or her primery residence, or the purchaser or grante
does g0 oceupy the Property, but his or her credit has ot been approved in wecordance with the requirements of the
Secretary.
(o) No Walvur: [f cireumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such puyrients, Lender does not waive its rights with respect to subsequent events.
{d) Regulations << 2iUD Seeretary. In many arcumstiinces regulations issuod by the Secrotary will limit Landor's
rights, in the case ol juyment defaults, to require immedinte puyment in full and foreclose if not pnid. This Securiiy
[nstrument does not authoiize acceleration or foreclosure if not permitted by regulutions of the Secretary.
(e} Mortgage Not Insured. dorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance uncer the National Housing Act within NINETY DAYS from the date heroof,
Lerder may, at its option and notvitisiacding anything (v Parggraph 9, require immediate payment in full of all sums
socured by this Security Instrument. A-wiitten statement of any authorized agent of the Secretary dated subsequent to
NINETY IAYS from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deenmed conclusive proo. o such ineligibility. Notwithstanding the foregeing, this option may not be
exercized by Lender when the unavailubility «firaurance is solely due to Lender's failure to remit a mortgage insurnnce
premium to the Secrstary.

Q

10. Reinstatement. Borrower hus & right to be reinstated 1 Lender has required immediate payment o full because of
Borrower's failure to pay an amount due under the Note or this Yecurity Inatrument, This right applies even after foreciosure
procesdings are instituted. To reinstate the Security Instrument, Borrower sball tender in a lump sum all amounts required to bring
Borrower's account current including, to the oxtent they are obligations Of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly wusucinted with the foreclosure proceeding. Uvon (D
reinstatement by Borrower, this Security Instrument and the obligutions that it securés shall remain in effect as if Lender had not &9
required immediate payment in full. However, Lender is not required to perinii rainstatement ift (i) Lender has accepted pa
reinstatement after the commencement of foreslosure proceedings within two years immediately preceding the commencement of a (3
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grov nds in the future, or (iii) reinatatem.nt &
will adversely affect the priority of the lien created by this Security instrument, g

1. Borrower Not Released; Forkearance By Lender Not n Waiver Extension of the time ol perment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in irerest of Borrower shall ot
aperate to reloase the liability of the original Berrower or Borvower's successor in interest. Lender thali-not be required to
commence proceedings agninst any sitecessor in interest or refuse 1 extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by resson of any demand made by the original Borrower or Borrower’s suscessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precludo the exercise of any ri: hit
or remedy.

12. Suocessors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borvower, subject to the provisions of
Paragraph %(b). Borrower's covenants and ugreements shall be joint und several. Any Borrower who co-signs this Secwity
Instrument but does not execute the Now: ia) is co-gigning this Security Instrument only th mortgage, grant and ronvoy that
Bortuwer’s interest in the Property under the terms of this Secuiity Instrument; (b} is not personally oblignted to pay the su.ns
secured by this Security Insiniment; end (¢) ngrees that the Lender and uny other Borrower may agree to extend, modify, forbea or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Notices. Any notice to Borrower provided for ia this Security Instrument shall be given by defivering it or by mailing 1u by
firet class mail unless applicable law roquires use of another methed. The notice ahall be directed to the Properly Address o. uny
other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's adiross
stated herein ar any address Lender dasignutes by notice to Borruwer. Any notice provided for in this Security Instrument sheli be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law,; Severability. This Security Instrument shall be governed by Federnl Jaw and the lnw of the jurisdictio:. in
whish: ine Property is located. In the avent that any grovision o clause of this Security Instrument or the Note conflicts vith
upplicable law, such conflict shall not aflect othor provisions of this Security Instrument or the Note which can be given sifect
without, the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be severablc.

15. Borrower’s Copy. Borrower shall be given one conformed copy ol this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendur alf the rents and revenues of the Prop. ty.
Borrewer nuthorizos Lender or Lendor's agenty to collect the rents and revenves and hereby directs vach tenant of the Property to
pay the rerts to Lendur r luonder’s agents. However, prior to Lender's notice to Borrower of Borrowar's breach of any covenant or
agreement in the Secuniy inatrument, Borrower shall collect and receive all “ants and revennes of the Property ns trustee for ihe
benelit of Lender und Borrower. This assignment of rents constitutes an absol ite assignment and not an assignment for additicual
sgcurity only.

If Lender gives notice of breach to Borrower: (a) &l rents received by Burrower shall be held by Borrower as trustee for benof L of
Lendar only, to be applied to the sums seeierd by the Security [nstrumont; tbi Lender shall be entitled to collect and receive nil of
tho rents of the Property; and () each wenant +{"the Property shall puy nil rents due and unpaid to Lender or londers agon: un
Lender's written demand to the tenant.

Borrowsz: jias not executed any prior ussignment.of Nie rents and has not and will not perform any act that would pre.ont
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to snter upar, take contra! of ¢i maintain the Property befors or after giving notice of breach to
Borrower. However, Lender or » judiciully sppointed receiver muy ds se-at any time there is a breach, Any application of rents <.}
tot cure or waive any default or invalidate any other right ur remedy o) Lender. This assignment of renta of the Property «l..ll
terminate when the debt secured by the Security Instrument is paid in fulls

NON-UNIFORM COVENANTS. Borrewer and Jender further covenant nnd sgree 4 follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in foll under Paragraph 9, Lendey may forocloso b
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenres incurred in pursu..
the remodies provided in this Paragraph 17, including, but not Hmited to, reasonakble attorneys’ fess nnd coste of i”.
evidence.
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18. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Inatrunsent
wichout charge to Borrower. Borrewer shail pay any recordation costs.

19, Waiver of Homestead. Borrower waives al! right of homestend exemption in the Property.

20. Riders to this Security Insiramont. If one or more riders are exccuted by Borrower and recorded together with :liis
Security Instrument, the covenanta and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riders) were a part of this Security Instrument. [Ci.cck

applicable box(es)
[ Condominium Rider .} Gradunted Payment Rider i 1 Growing Equity Rider
{"1  Planned Unit Development Rider { i Others)[specify]
BY SIGNING BELZW, Borrower accepts and ugress to the terms and covenants contained in this Security Instrument and i way

rider(s) executed by Borrewar and recorded with it.

Witnesses:

Y, AR ST
- ! . I ,
_,’ie,'?_é‘f"ﬂ??;@:;.‘/« LD dreg) (Seal)
FFLICIANO ROSARIC
7 /

P2 £ u{,n//L jﬁ /T(j( (- th (Sei!)
vfs{smu ROSARIO

-Borrower

-Borrow. »

{Ses)
-Borrow. -

[Sehl)

-Borrowor

|9pacc Below Thie Line For Acknawisd;;ment}

STATEOF TLLINOIS , County ss:

I m’qry Pubhcm and for said county and st.. L;L"
do hereby certify that  FELICTANO ROSARIO AND VIRGINIA ROSARIO , ML8aiad <o <t o §C w
b

, personally knuwald
to me to be the same personts) whose namets)  ARE subscribed to the foregoing instrament, pipeared before me this day in ¢l

person, and acknowledged that THEY signed and delivered the said instrumentas  TJdEI free and voluntury &
act, for the uses and purjoses therein set forth.

Civen under my hand and official seal, this 24TH dayof  JAKUARY 182

Mycon-mlr_mkwh e var— }l’ " ,', L/Aii ,}‘Iv uQIL(;?

Nutary Pblic T

A

This '*'..-,rument was pmpﬂv‘ed b)
ALLTANCE MORTGAGE CORPORATICN
4413 ROOSEVELT ROAD, SULTE 1G1A
HILLSIDE, ILLINOIS 60162
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