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MORTGAGE

THIS MORTGACEL"Security Tnstrument™) is given on Aprll 22, 1992 \

The morigagoris — PACLARD B ALCORN AND MARILYNN M, ALCORN, MI5 WIFC, IN JOINT TENANCY
("Borrower™). This Seenrity Instrument s given to

AMERICAN {OME FINANCE, 7 INC,

which is organized s existing unded e s of
1250 WEST NORTHWLCST HIGHWAY, SUiTC 700, PALATINE, (LLINQIS 60067

("Lender"). Borrower awes Lender thd principal swm of
Nlnoty=Sovan Thousand Five Hundrau and HOZTOO meamemimmmmmresasmimineminmmenst e e s

fLLINOIS , i whose meddress is

Dollurs (LS. $ 97,500.00 ) This dubiis evidenced by Borrower's nule dated the same dute as this Secarity
Instroment ("Note"), which provides for manthbe paymeats, with the Tl debt, il not paid earlier, due and payable on
May |, 2022 . CThis cSeeurity Bastesment secures to Lendert (o) the repayment of the deht

evidenved hy (he Note, with interest, anc all renessals, extensives zad modificaiions of the Note; (b the pnyment of all other
sums, with iisterest, advimced under parigraph 7 in protect the scu. sl s Security Instrument; und (©) the performance of
Borrower's covennnts arid agrecments wider this Suqulu\lminnmul s ihe Note, Tor this parpose, Dorrower does fiereby

marigage, grant und convey to Lemder the following dbscribed property loowed in
COOK “ -
County, linvis:

LOT 75 IN BLOCK 153 IN THE HIGHLANDS AT HOFFMAN ENTHTES XIIX
BEING A SUBDIVISION OF PART OF THE EAST HALF (1/2) ‘Or
FRACTIONAL SECTION 4 TOGETHER WITH PART OF THE NORTH LAST
QUARTER (1/4) OF SECTION 9 AND PART OF THE NORTH WEST
QUARTER (1/4) OF SECTION 10, ALL IN TOWNSEIP 41 NORTH, RINGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN IN SCHAUMBURG
TOWNSEIP, ACCORDING TO THE FLAT TEEREOF RECORDED MAY 26,
1961 AS DOCUMENT NUMBER 18173137 IN THE OFFICE OF THE COUNTY

RECORDER OF COOR COUNTY, ILLINOIS.
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perlods it Lemder iequizes, The asurance eareeer providing the insurance sl e chiosen by Horsawe subjeet to Lemders
approval which shall nor be unreasorably withheld, If Borrower fuils to maintain caverage deseribed ubove, Lender niny,
Lemlber’s option, obiuin coverage o protect Lenders rights in the Property inaccordanee with piragruph 7,

All insuranee policics and renewals shall be aceeptible 1o Lender and shali include a standird mongage clovse, Lender
shalt e the right to hold the policies amd renewals. I Lender requires, Borrower shall prompily give to Lender alk receipis
of paid preminms and renewa! notices. 10 the event ol loss, Borrower shill give prompt notice to the insuranee carrier amd
Lender. Lender may make proof of loss i not mude promplly by Borrower,

Uarless Lender and Borrower otherwise sgree i wrlting, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, i the restoration or repair is ceonomically fewsible and Lemder’s seeurity is not lessened, I the
restarution o repair s not cconomically feasible or Lenders securily would be fessened, the insurinee proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, ur does not answer within 30 days a notice from Leader that the insurance carrier has
offersd to setile u claim, then Lender may colleet the insurance proveeds. Lender may use the proceeds to repuir of restore
e Property or 1o pay stms secured by (s Security Instrament, whether ornot then due. “The 30-day perind will begin when
[he notice is given,

Unless Lendéeand Borrower otherwise agree in sriting, any application of proceeds to principal shall not extend or
postpone the die dutesst the monthly payments referred o in paragraphs 1 amd 2 or change the wmount of the paymems. 1t
under paragraph 21 Propeny is uequired by Lender, Borrower's right o any instirunee pulicies and proceeds resuiting
from tlamnge to the Pragedty prior to e aequisition shall pass o Lender 1 dhe extent of the sums secured by this Secarity
Instrument imediately priora the wequisition,

6. Oceapuney, Preservaios, Malutennnce and Protection of thee Property; Boreower's Lo Apphietion;
Leuschalds, Borrower shull aceupy, establish, and use the Property as Borrower's principud residence within sixty duys wer
e exeeution af this Security Instamentnd shall continae o oceupy the Propeny as Borrower’s principal residence for
least eme year alter the dite of occcpmiegs unless Lender otherwise agrees in wriling, which consent shall ot be
unrensonably witliheld, vr unless extenuating cireumstances exist which are beyond Bosrower’s control, Borrower shall not
destroy, dumage or impair the Property, allow!the Propery io deteriogite, or commit waste on the Propesty. Borrower shall
be in defhult i any forfeinire action or proveesding-vhether civil or eriminnd, is begon that in Lender's pood Tuith judgiment
comtld vesuly iy furfeiture of the Property wr othersise nuterially impaic the lien crented by this Scewrity Instment or
Lenders securily interest, Borrower may enre such widefusit and reinstite, as provided in purugraph 18, by cuusing the wwlion
or proceeding to be stismissed with a raling that, in Lenders good fith determination, precludes forfeiture of the Borrower
interest i the Prapenty or other materinl impaivment of the i creaied by this Seeurity Insirument or Landers security
interest.  Borrower shall also be in defaule it Borrower, duriva the doan application process, gave materinlly folse or
inaceurute information or stteients 1o Lender (or Faifed to pravidea ssider with mny muterinl information) in connection with
the loun evidenced by the Note, including, but not limited 1o, 12presenintions coneerning Borrawer’s oceupiney ol the
Preperty as o principul residence, 1 this Securily Instrument is on a leaseliekl, Rorrower shall comply with ull the pravisions
of the 1ease. 1F Borrower acyires fev title 10 the Property, the leasehold aal fhe fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights tn the Property,  1F Borrower fails to perfonn the covenants i agreements
contained in this Security Instrument, or there s u legal proceeding thit may-significantly affect Lenders rights in the
Property (such as a proceeding in bankruptey, prabate, for candemaution ar forfeiture o to enfurce laws or repulations), then

* Lender mav do and pay for whatever is necessary 1o proteet the value of the Property and Lender's rights in the Property.,
Lenders actions may inchude paying any sums seenred by o lien which hus priority over this Security Instrument, appenring
in court, paying reasorable aitormeys’ fees nnd entering on the Property to nuke repairs. Alliough Lender moy tuke aelion
under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursedd by Leader under this paragraph 7 shall beeome additionsl debt ol Bodpever secured by this
Sceurity nstrament, Unless Borrower and Leader agree 1o other tenns of puyment, tese amounts shici e interest frem the
dute of dishursement it the Note rute and shadl be payable, with interest, upon notice from Lender 10 Seauwer requesting
payment,

8 Mortgage Insurance, 1 Lender required mortgage insarance as a condition of making the loan secured by this
Sceurity Instrument, Horrower shall poy the premiums required o maintiin the mortgage insurnee in etfect, I, for any
reason, the morpuge jnsurmnce coverage required by Lemder lapses ar ceases to be i effect, Borrower shufl pay the
premiums reyuired o obtain coverage substsntially equivalent o the montgage insuzanee previousty in effeet, o a cost
substantially cquivalent to the cost te Borrower of dhe mortgage insurance previously in effect, from an allernale morgage
insurer approved by Lender. I sobstantially equivalent mirtgage insuringe coverige is not aviiluble, Borrower shall pay to
Lender cach month i sum equal to one-twelfily of the yearly mortgage insurance preminm being prid by Borrower when the
instrnee coverage lapsed or ceased 1o be inelfect. Lender will aecept, use wnd retain these payments as a loss seserve in lie
of mortgage insuranee, Loss reserve puyments may no longer be reguired, wt the option of Lender, ir muontgage insmranee
cavernge (in the amount nnd for the period thin Lender requires) provided by an insurer approved by Lender ugnin heenmes

avaituble s is obtuined. Borrower shall puy the premiums required 1o maintin mortgage insurance in eftect, or t provide a

foss reserve, until the requirement for mortgage insurumee ends it aceordunce with any writlen apreement beiveeen Borrower

and Lender or applicably T,

9, Inspectlon, Lender or its agent may make reasonable entries upon wid inspections of the Propenty. Lender shatl

give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.
1, Condemnation, The proceed: of any wward or claim for damuges, direel or cansequential, in comestion with any
Single Fanily < Funnde Muefbredelie Mae UNTFORM INSTRUMENT - Uniforn Covenants 900 (puge §af 6 uiges)

taeit Lairs Nusiiess Formne, fur, 8
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applicatde ke muy specily for semstiement) belure sale of the Propesty prrsaant o uny power of sl cantalied 0 thiy
Security Lastrament; or (b entry of s judgment enforcing this Securily nstrament, Those comdivions are i fforower: (o
pays Lender wit suns which thea would be dee wnder this Security Instrament apd the Note as i a0 aeceleration: had
ocenrred; () cures uny delault of any other covenants or agreements, (e pays oil expenses incurresd in enforzing this Security
msteument, including, bat et lemited 1o, reasonable wtomeys’ fees; and (d) trkes such action as Leader may reasonubly
require o assure that the lier of this Secarity Instrument, Lender’s rights in the Propeny sud Berrowers abtigation Lo pay the
sums seeured by (his Security fnstrament shall continee unchanged,  LUpon reinstiutement by Borrower, this Secarity
Instrument s the obligations seeured Dereby shall remain fully elfective as if no acceleraion hid oceurredt, However, this
rigght to teinstate shall notapply in the case of aceeleration under pasagraph 17,

19, Sule of Note; Change of Losn Servicers The Note or a parsial inferest in the Note (together with this Security
instrument; may be soll one or were times withomt prior notice o Borcower, A sale may resull in o chinge in the entity
(known is e “Loan Servicer™) that colleets monthly puyments due under the Note and this Securdty Instrsiment. There also
nay be one or more chunges of the Loan Servicer anrefated to a sule of e, Note, 15 there is a chenge of the Loan Servicer,
Horeower will be given writlen natice of the change in accordance with pasugraph 14 above and spplicable law. The notice
will stiste the name and address of the tew Lonn Servicer and the mddress o which payments should be micde, The notice will
also contain any othes nforintion required by applicable lw,

20, Huanrdzn:Substunves, Horrower shadl not couse or permii the presence, use, disposal, stouge, or refease of any
Huznedous Substances o or i the Property. Borrower shiadl not do, ror allow siyone else to do, snything alfecting te
Property that is in viotalor of any Environmental Law. ‘The preceding two sentences sl not apply 1w ihe presence, use, of
stosage on the Property af <mnell uintities of Hezardous Substances thal are generatly recognized to be approprinte 1o normal
resilenting uses and to nuintedmy e of the Property,

Buerower shadl pramptly give ender writien natice of aay investigstion, claim, demind, fawsuit or other nction by any
governmental o reguliory agency ol privine party myvelving the Property and any Huzurdous Substance or Environmentul
Law of which Burrower has actuat kaosdedge, 1 Borsawer learus, or is notified by any governmentl or regulatory
muthority, tal any removid or other rentedatian of any Hazardous Substnce affectiog (e Propenty is necessary, Borrawer
shall prompity take atl necessary remedial actionsin accardunce with Enviroamentat Law,

As maed in the paragraph 200, “Hazardous Subiances” are those substances defined as loxic or bueardous substances hy
Ervironmental Law and the following subsiances, gusaline, kerosene, other Gamimable or toxie petriteum products, toxic
presticides amt herbicides, volibe solvents, materials Soptaining ushestos or fermuklebyde, antl rdioactive moterinds, A
ased in this paragraph 20, “Environmenta! Law ” means-£ezernl laws aul laws of the jurisdiction where the Preperty is located
that retite to health, safety of envrompential protection,

NON-UNIFODRM COVENANTS  Borrower and [ender further covenant and agree us follaws:

2t Accelerntion; Remedivs, Lender shalt give notiee i Borrawer prior (o seceleration following Horrower's
breach of any covenunt ur agreement In this Security Instrugazar (bt not priee to accelerntion under paragroph 17
unless nppiicable law provides otherwise), The notice shall speciiys” fan the defirult; (b) the actlon required 1o cure the
defunlts (e) u date, not less than 30 duys from e dute the notice is plvoa to Burrsser, by which the defaufl must be
cured: ami (dY that flure to cure the defsult an or before the dote spreified in the notice may result In accelerstion of
the sums secured by this Securlty Enstrument, Toreclesare by judicinl proceedize and sule of the Property. The notice
stidh Tarther inform Borrower of the right ta relnstate nfler aceeleration snd by right 1o sssert o the Toreclosure
proceeding the nuneexistence of u defanlt or any uther defense of Borrower i pecelerstion und foreclosure, I the
defautt Is not cured on ue before the tate speciiied o the sotice, Lender ol s opitoi iy reguire immedinte paymest
in full of all sums secured by thiy Security Instrameat without further demand pral may foreclose this Securlty
Instrument by Juilicinl proceeding, Lender shadl be entitied to colleet @t expenses neareed in purising the remedies
provided In s parsgeaph 21, Including, but not limited fo, reasonable attorneyy’ fees umiloosts of tele evidenee,

22, Relense,  Upon payment of nll sums secured by this Security Instment, Lender shall release this Secority
Instrwmient without chirge o Borrower, Borrower shall pay any ecordation costs,

23, Walver of Hosestead, Borrawer wiives afl sight of homestesd exemption in the Propensy.
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