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{Hame) Darlene M. LoBue
Credicorp, INc.

desl 4520 W. Lawrance Ave.
Chicago, IL. 60630

MORTGAGE

92319156

THIS MORTGAGE is made this ath dayolf May '
19 62 , between the Mortgagor, Eliceo M. Martinez and Lilia Martinez (his wife) (J)
(herein “‘Borrower"), and the Mortgagee,

Credicorp, Inc. , a corporation organized and

existing under the laws of the State of Illinois ,
whose address is 4520 W. Lawrence Avenue, Chicago, IL. 60630
{herein “Lender')

WHUEREAS, Bedrower is indebted to Lender in the principal sum ol U.S. % 20,000.00 .
which indebtedness i evidenced by Borrower's note dated May 4., 1992 and extensions and renewals
thereof (hereln “Nots “Loroviding for moathly Instaltments of principal and interest, with ke balance of indebtedness,

If nat svoner pald, due an’]l puyable on May 15, 2004 i

Ta SECURE w Lender b vepayment of the indebtedness evidenced by the Note, with interest thercon; the puyment
of al} siher sums, with intervet Misreon, ndvanced in accordance herewith to protect the security of this Mortgngs: and
the performance of the covenantz/and agreements of Borrower herein contained, Borrower does hercby mortgage, grant
and convuy to Lender the followiny r<seribed property locnted in the County of Cook . State of

llinois:

lot 46 in Block 6 in CGarfield eing a aubdiviasion
of the South Baat quarter of Se:tion 34, Township
40 North, Range 13 East of the third Principal
Meridian, except the West 307 feeti of the North
631.75 feet and the Weat 333 feet ~f the South
1295 feet thereof according to the plat thereof
recorded November 2, 1881 in book 16 ol plats
page 49 in Cook County. Illinois.

P.I.N. # 13-34-405-009 . DEPT-01 RECORDING $27 .50
. THBRSS TRAN 4574 05/11/92 07:23.00
. HOPTIT 4 w--PR-J191L5E
COOK COUNTY RECORDER

52319156 e

which has the address of 1943 N. Kedvale , Chicago ,
[Sheet) [Ciy|
Iiinois 60639 (hereln *'Property Address™):
{hp Code|

TOGETHER whh all the improvements now or hereafier eracted on the property, and alt casements, rights,
appurtenances and rents oll of which shall be deemed 10 be gnd remain a part of the property covered by this Mortgnge;
and all of the foregoing. together with suid property for the leusehold estate if this Mortgage is on a lenschold) are
hereinafter referred to as the " Property.”

Borrower covenants thal Borrower is lawlully seised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property, and 1that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against all elaims and demands,

suibject to encumbrances of record. 3_0.»
J7 R
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10, Dorruwer Mot LJnN QE FJ C IA IﬂnlvGQ[ 1 u!} v ‘um-gw; ment or misdilica-

toe of aarortization of the sums secured by this Mortgage granted by Lender 4o any stieeessor i fiterest of Borrower

shult not operate to reiease, ia any manoer, the lnbitlty of the original Beerawer nod Borrower's successors in fnleresd.
Lender shall not be required o commence proceedings agalnst suelt successor vr refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortguge by reason of any demand made by the
origing] Borrower und Borrower's sueeessors in interest. Any forbearnnee by Lewder in exereising any right or remedy
hereundet, or otherwise afforded by applicable baw, shall not be a waiver of ar preclude the exercise afany such right or
remedy,

11, Successors and Assigns Bound; Jolnt and Severnl Linbilityy Ca-slgnors. The covenants and agresments hereln
containud shall bind, und the rights hercander shall inure (o, the respective suceessors and assigas of Lender and
Botrower, subject so the provisions of paragraph 16 hereot. Al covenants snd agreements ot Borrower shall be joint wid
severnl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage onty to
mortgage, grant and convey that Borrower's interest in the Property (o Lender under te terms of this Mortgage, () is
not personaify lable on the Note or under dhis Martgage, and (o) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any cther accommodations with regoard to the (erms of this Mortgnge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as 10 that
Borrower's interest in the Property,

12, Notlee. Except for any sotice cequired under applicable law 1o be given in snother manner, (o) any notice to
Borrower provided for in this Moctgape shall be piven by delivering it or by mailing such notice by certitied muail
wddressed 1o Botrower at the Praperty Address or a6 such other address ns Borrower may designime by notice to Lender
as provided herein, and (i any notice 1o Lender shall be given by cenified mail to Lender's address stnied hercin or to
such other address as Lender may designane by notice to Borrower as provided heretn, Any snotice provided Yoc i this
Muartguge shall be deeined to have been given to Beerower or Lender when given in the manner designated herein,

13. Goverulng rw, Severability. The state and Jacal Taws applicable 1o 1his Mortgage shatl de the laws of 1he
jurisdivtion i whick (5 Sroperty is lacated, The furegolng senteace sholl not linidt the applicabillty of Federal faw to
this Morigage. 1o the evead Ol any provision or elause of this Mortgage or the Note conflicts with applieable faw, such
contliet shudt not affect other sirpvisions of this Mortgage or the Note which can be given effect withoud the conflicting
provision, and to this end the gesvistons of this Mortgage and the Note are declared to be severabie. As used hecatn,

TeosIsT, Vexproses” i Cantorneysifees’ include sl suras to the extent not prohibited by applicable faw or limited

herein.
{4, Boreower's Copy. Borrowsr siall be furnished o conforamed copy of the Note anid of this Mortgege at ihe time of
exeesilon or afler recordntion hereof,

i5. Rehabiilation Loun Ageeement, Boreawer shiall fullid! al! of Borrower's obligations under any home rehabilita-
tion, improvement, repair, ov other loan agrecsent which Borrower enters into with {ender. Lender, g1 Lender's aption,
muy requice Horrower to execute and deliver 1o fender, tn o form acceptable to Lender, an assignment of any
rights, elaims ar defenses which Burrower may have gainst parties who supply lsbor, miterials or services in connection

with improvements made 1o the Property.
16, Truosfer of the Property or a Beneficia! fnterust in Burrower, [ all or any part of the Property ov any iilterest

it is sofd or iransterred (or @Y a beaclicial interess in Sodiawer is sold or pansferred and Borrower ks not 1 notural
verson) withow Lender’s prior writien consent, Lemder ey oa) its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nzbe exercised by Lender if exerelse is prohibited by
federal lnw as of the daie af this Morigge.

IF Lendder exercises this option, Lender shall give Borrower Aoice of zeceleration. The natice shall provide s
perind of not fess than 30 days from the dute the notice is delivered o ainited within which Borrower arust pay all sums
secured by this Morigage. 11 Borrower fails 1o pay these sums prior ta 2ae expirstion of this period, Lender may in-
voke any remedics permitfed by this Morgape without further notice ot derand on Borrawer.

WOR-UINIFORSN CovENaNts, Bortower and Lender Fariher covenant sordaageree as Tollows:

17, Accelerutlon; Remedies, Bxcept as provided o paragrnph 16 hereol wisp Berrswers hreach of any cove-
aant or agreement of Horeower In this Mortgrge, tncluding the covenants (o pay 2 hen due any sums secuved by thly
Morigaye, Lender privr to acceleration shall give native to Borrower ss provided Ja pDorparaph 12 hereol speciiylng: §1)
the hreach; (2] the action reguired to cure such hroschi (3) n date, not jesy than 10 days (rom the dade the notice s malfed
to Borrawer, by which such breach must he curedy and (4) that {sflure to cure such breavh ondicYefore the date spocified
in the notlee mny resull in peceleratlon of the sums secured by thiv Morgage, foreclosure by fudteinl procecding, nnd
sale of the Property. The natice shall farther inform Borrawer of the right to relnstate after necelorsdion and the right to
assert I the foreclosure procreding the nonexistence of a default or uny other defense of Borrover (o acceleration and
fureclosnre. If the brrach Is not cured on ar before the dnte specified o the sotlee, Lender, 0 t4nder's option, may
declare all of the sums securel by this Mortgage o he Immedintely due ead payable whhow further dogand and may
foreclose this Mortpuge by Judiels] proczeding. Lender shall be entitled to colleet 1n such proceeding all cxpenses of
foreclosuce, including, but not Hited to, rensonghla atiorneys® fees and costs of documentury evidence, absivacts and
title reports,

1B. Borrower's Right to Relnsiate. Nutwithstanding Lender’s aceeleration of the sums sceured by this Mortgage
due to Borrower's bregch, Borrower shull have the right to have any proceediags begin by Tender to esforee this Mort-
gage discontinued at any time prior to entry of & judgment enforeing this Movtgage if: (n) Borrower pays Lender afl sums
which would be then due under this Mortgage and the Note had no accelerstion oceurred; (9 Borrower cures all
hreaches of any other covenants or agreements of Barrower contained in ihis Morigage; (o} Barrower pays il reasonable
expenses incurred by Leder in enforcing the covenants and agrecments of Borrower cantained in this Muov(gnpe, and in
enforcing Leoder's remedies as provided in praragreph 17 hereof, including, but ot limited to, reasonabite uttorneys’
fees: wicl (@) Borrower takes such aetion as Lender may veatonably require to assure thae (e tien of ihis Maortgane,
Lender's baterest in Lhe Property and Borrower's oldigation to pay 1he sums seeuteat By this Moriguge shall continue
unimpaired. Upon such paymeat and eure by Borrower, this Morigage and the obligatlons secured hereby shall remain
in full force and effect as it no accelerntion had occurred.

19, Assignment of Rents; Appolntment of Recelver. As ndditionai security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to aceeleration under pavagraph {7 hereof or
abandonment of the Praperty, have the right to coliect and retain such ceats as they become due ausd payable.

Upon acceteration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
receiver sppointed by a court to enter upon, take possession of und meanage the Property and (o colleet the ronts of the
Property including those past due. Al rents colfected by the receiver shall be applivd first to payment of the costs of
managemient of the Property and collectlon of rents, includiug, but not Bmited 1o, receiver's fees, premiums on receiver's
bonds and reasenable attorneys’ fees, and then to the sums secuced by 1his Mortgage, The recelver shall be Hable to
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