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{ i

e e ams o armre e = — i e o]

THES MORTGAGE CSevivea fnstrument P s made on MAY 7, 1992 . The Mortgagor is
MICHAEL W. VETTERICY/AND DIANA J. VETTERICK, HIS WIFE

« UEFT-11 RECORD.? ToE $35.50
. T47777 TRAM 3589 05/11/92 10:14300
CBorrower™t This Secnrity instzumat ©s pivei iy , BT #*#-2-~-319261

THE FIRST MORTGAGE CORPORATION COOK {OUMTY RECORDER

which s ereastrzed @l evistg wnder the liws of 121 TRQLS , atd whose

adress 1819831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLLWOLS 60422
Coender”). Borsower owes Lender the principal sum of

NINETY SEVEN THOUSAND NINE HUNDRED EIGHTY SFV&N AND NO/10C
Bollars A1.8. % 97,987.00 )

Thee debt 1 cvadeiced by Horrower's note dited the same date as this Securiy lostrument ("Nute™ 1 whach provides for
monthly payrnent, wih the full debt et pot pand earhier, dee amd - payable on JUNT 1, 2022
Thas Secursy Lastrwmetid secures i bomders que the sepayment of the debt evidenced byt Nate, willy interest, and aH rencw.lls
cutensiens and modifivatens. th the paverent of all otici sums, with ielerest, advarced suder paragraph 6 to protect the
secunty ol s Security Lsbument, aid 10 the performancs of Borrower's covenants and agreements wider this Security
Bttusee; ard the Sote, bor this poarpose, Borrower does hereby mortgage. grant and corvey o Leoder the Tollowing
deseribed property lovated an COoK County, hmns:

LOT 3% IN PASQUINELL1'S FATR MEADOWS FIRST ADDITION, BEINC A SUBuYVISION OF

PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 156 GORTH,

RANGE 14, EAST OF TH¥ THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF

REGISTERED 1N THE OFFICE OF THE REG1STRAR OF TITLES OF COOK COUNTY, 1LLINOIS,

ON JUNE 1, 1966, AS DOCUMENT NUMBER 2273980, IN COOK COUNTY, ILLINGIS.

92519563

wivids D e adidress. it 219 E, 168TH PLACE SOUTH NOLLAND Strecy, City},

i 60473 [#ap Cote] ("Property Address™y:

a1 ot FHA lilinais Mortgage - 2/91
@ ALY 0. VG TRIGATE VORN 111 5193 3100 18001571 729} )
1 6
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20. Riders to this Security Instrument. If one or more riders are execoted by Borrower and recorded topether waith his
Sccurity Instrument, the covenants of each such rider shall e mcorporated int and shall anend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Initniment.

[(_hvck dppll(ablc box(es))

~ aduated Payment Kider LX 1 Other {Speciiy)

.._ i Condomirium Plder ' J Gr
_] Planned Unit Deveiorment Rider 1| Growing kquuy Rider ADJUSTABLE RAT¥ RIDEK

BY SIGNING BELOW. Borroweiaceepts and agrees 1o the terins contained in this Seeurity Instrument and i any rideres
exechted by Borrower and recarded with il

Withesses: . . .
A b Qe _/// /[é ; R

T e WU L. (18]
MICHA]’_I W. VE]ThR](K Borrowe:

4 - t5ealy
DIANA J VF'! T F. " Brrowes

_theai)

Bomowes

STATE OF ILLINOIS, Cariy 88t COOK
I. THE UNDERS1GNED o Notary Poblic wanoir 2d eouoty snd siate do hereby ceruty
that MICHAEL W. VETTERICK MARRIED TU DIANA J. VETTERLCK

- personadiy know toome o be the sofae pernonis) whose siamey
suhseribed to the foregoing instrusnent. appeared before me this diy in person. ind ac knowledaged tha e
signed and delivered the said instrument as his  free and soluntary aci. for the uses and paraes therein set farth
fiiven under my hand and official scal, this \; th day o May 195

My Commission Expires: o “7 L A A d-_L/L- sf B k

Nnur) Vquln

This Iastrument was prepared by:

@B, 4RI Dy ANE SWEENEY - oo
THE FIRST MORTGAGE (ORPO 503“ 2 R? of 1hnois

19831 Governors Highwa . Pub“c'sue 295
Flogsmoor, Il 6G 5 d ’? M;m:‘:lm.-gon e 12/}
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12, Sweeessors and Assigns Bound: Jeini snd Several Liabilits; Co-Signiers. The covenants and agreements of this
Securtiv lastruinent shialt ind und beaertt 1he suceessors and assigns of Lender and Borrower, subject to the provisions of
paregraph @b, Borrower™s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Securizy
Instrumient B does no. cxecute e Note. B s co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest i fie Property unider the e of this Secority Instrument; (bt is not personally obligated i pay the sums
securest by this Security Instrument; aad (o) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make 3y avenmtaodatons wath regasd o the lerins of this Security Tastrument or the Note withaut that Borrower's consent,

1Y, Notices, Aoy netice W Borrower provicdad tar i this Security Instrument shall be given by delivering #t or by mailing
i by Fiest ol st undess applivable law reqaires ese of another method, The notice shall be divected to the Property Addresy
or amy other address Borrowes dosignales by notive 1o Lender. Any notice to Lender shall be given by first class maif 10
Conder s addriss stated hereie os any address Lender destznates by notice to Borrower, Any notice provided for in this Security
listrumet shadd be deemvad wo lave been given to Borrower or Lender when given as provided in this puragraph.

L4, Goverming-Law: Severnbility. This Secunty [nstrument shall be governed by federal faw and the law of the
wresdictiion 1 which fe-Property s Tocated. I the event that any provision or cliuse of this Security Instrument or the Note
conthuts with apphicable tawsuch contliet shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the confiuaing provision. To this end the provisions of this Secunity Instrument and the Note are decrared

1o be severible
15, Borrower's Capy, Borrower shptt be given one conlormed copy of this Security Instrumnent.

16. Assignmrent 0f Rents, Borrower uneaatitionally assigns and transters to Lender all the reats ad reventes of the
Propems. Borrower auihortzes Lender or Lender's avents te collect the rents and revenues and hereby directs cach tenant of the
Properts wopay the rens e Eender or Fender’s agents, However, prior o Lender’s notice ta Borrower of Porrower's breach of
any covenant of agreement i the Security Tristrament. Bosdower shall coblect and receive all rents and revenues of the Property
an troster far the benefit ot Lender amd Bosrower, The assigoment af rents constitnles an absolute assignment and not un
asstgiment tor awdditionad security ondy,

I Lender wives sutive of breach @ Bosrower: ga) wll rents 1eceived by Borrower shall be held by Borrower is trustee for
heenette of Lepder oniy . 1o be apphied 0 the snms secured by the Sectrity Tnsirument; (b) Lender shall be entitled to cotlect and
recene abl of ihe rents of the Property, and o) each wnant of the Propary shall pay all rents due and unpaid to Lender or
Lender's apent on Lender's writteny demand o the tenant.

Horrawer bits 1ot exevited s poor assignatens of the rents and Bas not a3 pot perform aty act that woukd prevent
Lender from exercising ots rights under ihes paragraph 16.

Fender shatl aot be regqured oy cater gpon. Gthe cortrel of o tain the Property beluieor aiter giving notice of breach
w Borrower, However, Lender or g dicially apponted receiver may do so at any time there is «obreach. Any application of
rents shal! not cure or wanve any defisht or invalidate any other right or remedy of Lender. This zssignment of rents of the
Properry shad! terminate when the debt secured by the Security Instrument is paid in full,

NON-UNH-ORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immicidlate payment in foll under paragraph 9, Lender may foreclose
this Security Instromem by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this paragruph 17, incloding, b not limited to, reasonable attorneys’ fees und costs of title
evidence.

18, Relepse, Upon payment of s sums secured by this Securiry strumens, Lender shail release this Security Instrument
withuut charge to Burrower. Borrower shidh pay any recordation costs.

19, Waiver of Homestead, Borrower waives all vight of homestead exemption o the Property.

m-*‘aﬂu Vaga & ot 6
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FHA Case No.
’JEI :6710503:729
ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE RIDER 15 made thes 7TH day of

MAY 1592 Cand s incorporated into and shall be deemed o amend and supplement

the Motgore. Deed of st or Seeerity Beed O Security Insteumient™ ) of the same date given by the undersigned
T Bormower’ o secine Bortower™s Nafe 1 NoteU) (o

THE FIRST MORTCAGE COKPORATION

ahe Lender’ ot the sume date aud covering the property deseribed b the Seenrity Bstrument and focated au
219 ECWIOSTH PLACE SOUTH HOLLAND, ILLINOLS 60473

Prrope n Address|

FHE NOTE CONTAKNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
HATE AND FHE MOKTBLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORKOWER'S INTERESE RATE €AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORIQIYER MUNT PAY,

ADDIHPIONAL COVENANTS In additon o the covenants and agreements made i the Security
instaument. Borrower and Eender Turther covemtt asd agree as follows:

INTEREST RATE ANDMONTHLY PAYMENT ChAWGES
¢ oY P UATAE.
(A) Change Date 925194614
The ineerest sate ay change on the fiest duy of - OCTORER 1993 . und on that day
of ety siecerding year. "Change Bate” means each dise on which 8 interest rute couid change:.

(5 Flie Index

Besninmg with the tnst Chanee Date, the interest rite will be based a9 Index. "Idex” means the weekly
averge vield on Unted Seres Treasary Securities adjusted to u comstant mavdoaf one yvear, as nude aviilable
by the Foderad Reserse Board, “"Carrent Tndex” means the vwst recent Index figure dvailable 30 days betore the
Change Date, 16 the Tndex ar delined aboser s no lomger avalable, Lender will usejas o new Tndex any index
preseribed by the Seetctwn . s wsed B this Rider, "Secretary aeans the Seeretary 40 ylousing and Urban
Development or bis or her desience.” Lender will give Borrower notice of the new Tndex.

(C} Calenlation of Interest Rate Chanpes
Hetore cach Chanee Prate, Leader will cateulate wnew interest rate by adding o margim of
pereentige pont(s) 2.0 % 1o the,
Cureent Index und rounding the s (o the nesrest one-eighth of ane percentage point (. 125%), Subject 1o the
timits stated i peragiaph (DY ot this Rader, thes rounded amount wiil be the new interest rate until the next
Change Date.

WO

{1 Limits on Interest Hate Chunges

The interest rate will aever mereise or decregse by mare than one percentage pot (105 ) on any single
Chenge Date, The interest rate widl never be more than five percentage poials (5.0%) higher or lower than the
THITRINTE I THS W AT

FHA Mullistuie ARM Rider - 2191

@ﬁa Vatog e AN MORTLAGE FORMS 93 8100 HOMATE 7290
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