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LOAN NUMBER: 6510630

RETURKN TO: UNITED SAVINGS ASSN OF TEBIAS FSB

4235 OLO ORCHARD RD., SUITE 11

SKOKIE, 1L 60077

Q991 Qp'?q

smrmmemmme s e e e §pnce: Above This Line For Recording Daca)

MORTGAGE

THIS MORTGAGE ("Secarisy frscument”} is giveon - APRIL 15, 1992 . The mortgagor is

DONALD J. SCHHMITT, A BACHBLUW

CBorowes™). This Scounty Instrament is given
9231979

UNITER SAVINGS ASSN OF TEIAS FSB . UEPT-11 RECORD.T

$35.50

. T#7777 TRAN 3595 05/11/92 1251100

which s arganized and existing under the laws of  THE UNITED STAT:IS . 99335 % **92“%41‘@@5?
Addresy i 3200 SCUTHWESY FRWY, SUITE 2000 HOUSTON, TZ 77027 COOK COUNTY RECORDER
("Liiaer™y Borrower pwes Lender the principal sum of

OM): HUNDRED TEN THOUSAND AND Q0D/100

Lotz (US. § 110000,00 \
This debt s evidenced by Borrosver™s rote dated the sime date as this Sccuty Instrunacn - Mow"), which provides for moniliy
pavoents, with the fuld debt, it not passt cartier, Jue and pavable on - MAY 01, 2027 . This Sccusiy
fistrasment secures e Lender: o the wepayment of the debt evidenced by the Note, with interest) and all rencwals, extensions ond
moditicasons of the Now; (b tie paviment of afi other suiis, with mterest, advanced under paragishc 7o prolect the security of
ths Sccunty Instrusent; and (0 the performance of Borrower's covenants and agreements under thic Secerity Instrument and the
Nete. For this papese, Bermawer does hereby montgage, grant and convey w Lender the following descrited property focated o

COOK County, linois:

THE NORTH 55 PEET OF THE SOUTH 110 FEET OF THE EAST 1/2 (EXCEPT THE EAST <0

FEET THERBOF) OF THE WEST 1/3 OF THE NORTH 11 ACRES OF THE S0UTH 30 ACRES OF
THE EABT {/2 OF THE NCRTHWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.¢t 15~01-111-072

&
winet o the address of 1252 NORTH FRANKLIN RIVER FOREST [Street, Cuy],
Wt 6010S ("Property Address”);

Hip Conde}
ILLYNOIS - Single Family - Fannie Mae/Freddic Mac UMIFORM INSTAUMENT Page 1 ot 6 Form 3014 9/99
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§.Hs.ard or Peoperty Inseranee,  Borrower shall kvcp the imr)rﬂvunelm ;?uw cxuum, or ucaﬂcr cerected on the Property
wisured against doss by fire, hazards #eluded within the term “extended coverage” and any other hazards, including floods or
Noading, for which Lender reguires msorance. This insuringe shali be maintained in the amounts and for the pertods tiar Lendee
requires. The wnsurance cartrer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasongbly withheld, {t Borower fmis 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights wn the Pmpenty in accerdance with paragraph 7.

All ngurance palicies and renewals shalt be acceptable 10 Lender and shall include a standard mongage clause. tender shuli
have the nght w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal antices. In the event of Yoas, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the resworation ae repair is economically feasible and Lender’s scenrity i not lessened. If the restorition or
reprair s oot economically feasible or Lenduer's seeurity would be lessened, she insurance procecds shall be applied to the sums
secured hy this Security insgument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property. or does pOUanswer within 30 days a notice from Lender that the insurance carrier has offered o setlle a claim, then
Lender may cellect thednsurance procceds, Lender may use the proceeds 1o repair or restore she Property or 10 pay sums securcd
by ihes Security Instrumint) wheibser or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bozroveer ofiwerwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly povivents referred to in paragrachs 1 and 2 or chunge the amount of the payments. If under paragraph
21 the Property is acquired by Cepocr, Barrower's right w any insurance policies and proceeds resulting from damage to the
Propenty prior o he acquisition stia'iqiass o Lender (o the extent of the sums secured by this Sccurity Instrument immedaately
prioe to the acguisition.

6. Occupiney, Preservation, Maintenpace and Protection of the Property; Bourrower's Loan Application; Leasehnids,
Borrower shalt oceupy, establish, and use the Froporty as Borrower’s principal regidence within sixty days after the execution of
this Secunity Instramemt and shalt comtinge (o occary the Propenty as Borrow er's principal resitlence For at feast ane year after te
date ol vecupanty, unless Lender otherwise agrees sa witing, which consert shall not be unrcasonably withheld, or unless
¢xiunyaning circumstsees oxist which are beyond Bomowes's control. Borrower shall not destroy, damage or impair the Projwrty,
aliow the Propenty 1 deteniomite, or commit waste on tic Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil vr criniinat, is begun that in Leader’s gond Taith judgment could result in torfeitre of the Property or
otherwise matenally impir the licss creatid by this Security Instument or Lender's secueity interest, Borrower may core such g
deraull amd reinstate, as pravided in paragraph 18, By causing the'acuen or proceeding (o be dismissed with a ruling that, in
Lender's goaxd taith deteemination, prectades forfeiture of the Bormower's4piérest in the Property or other materid impairment of
the lien created by this Security Instrument o Lender's security interest. Borover shall plso he in default if Borrower, during the
toain application process. Zave materialiy false or inaccurate information or <atements,to Lender (or lailed to provide Lender with
any materidl imformation) in connceton with the loan evidenced by Wie Noteineluding, but not limited e, representitions
corcernmg Borrower's occupancy of the Property as o principat residence, 1 this Secunyy Instrument is on 4 leaschold, Borrower
stall comply with alt the provisions of the lease. 17 Borrower acquires fee title 10 the Properiv. the leasehold and the fee title shall
not merge upless Lender agrees 10 the merger i wriling,

7. f'rotection of Lendor’s Rights to the Property. If Borrower fails th perform the covenints ond agreements contained
this Security Instryment, o~ there i€ o legal procveding Gt may significantty affect Lender's rights in. the Property (such as a
procecding in bankrapwy, prehate, for condemnation or {octeiture or to enforce laws or regulntions), thes Bander may do and pay
for whatever is nesassany O protect the value of the Property and Lender’s rights in the Propenty. Lender's-actions may include
paying any sums secored by o lien which has priority over this Security Instrument, appearing in Cous, jaying reasonahle
attormeys” foes and emtenng on the Property o make repairs. Although Lender may take action under this pusagraph 7, Lemder
does not Kave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
stresnene Undess Borrower and Lender agree to other erns of payment, these amounts shall bear interest from the date of
dishursement at the Nowe rafe and shadd be payable, with interest, upon natice from Lender i Borrowse requesting payinent,

8. Martgage Insurance. 1 Lender requited morgage insurance as a condition of making the loan secured by this Security
Instrument, Bomower shabl pay the promiwms required o maintain the mortgage insurance in offect. I, [or any reason, the
wmortgaee insurance coverage reguired By Lender lapses or ceases w be in effect, Borrower shall pay the premiums required (o
obtain covetage substantially cquvalent w the mortgage insucinee previously in effecl, at a cost substantially cquivalent W the
cost o Borrawer of the mortpage msurance previously in eifect, from an altemaic mortgage insurer approved by Lender, If
substnuatly cguivalent mogage msurnce coverage is nol available, Borrower shall pay 1o Lender cach month a sum cqual w
ane-twelith of the vearly mongage wsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect Lender wil accept, wse and retan these payments as a loss reserve in heu of mortgage insurance. Loss reserve

Form 3014 9/90
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1o. Boieuwer's Copy.  Borrower shall be given one contormed copy of the Nbiie ard of this Securfly Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. 1 all or any part of the Property or any intercst in itis
sold or gansferved (or if a beneficial interest in Borrower is sobd or transferred and Borrower 15 not a natural person) withoul
Lender's prior written consent, Lender may, 4t its option, require immediate payment in Tult of all sums secured by this Security
Instrument. However, this option shall 1ot be exercised by Lender il exercise is prohibited by federal faw as of the date of this
Seeurily Instrumeni.

If Lender exeroises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not less
than 30 days from the date the nouce is delivered or mailed within which Borrowes must pay all sums secured by this Security
tnstrimest, I Bomaner (ils o pay these sums prior o the expiration of tus period, Lender may invoke any remedies pesmitted
by Ui Secunry Instremeni wathout turiher notice or deming on Lorrower,

1%. Burtower's Right to Reinstate,  If Botrower meets certain conditions, Borrower shall have the right 1o have
enforcement of s Securtty Istrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
apphicable faw may specity for reinstatement) before sale of the Propeny pursuant to any power of sale contained in this Security
fastruent; o (5 ¢atry of a judgment eaturcing this Socurity Instrument. Those conditions are that Borrower: (a) pays Lender ail
sume = hich then wondd be due under this Security Instrument and the Note as if no acceleration had occurred; (h) cures any
default o any ower coverants or agreements: (©) pays wll expenses incurred i enloreing iy Security lostrument, including, bt
not Imated (o, reasonzhle anorneys” fees; and (d) takes such action as Leader may reasonably require o assure that the lien of this
Securtty Instrumenc Lender's nghts in e Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall contirae wnclasged. Upon reinskiatement by Bommower, this Security Instrument and the obligations secured
hereby shatt remain fully el octive as it no acceleraon had occurred. However, this right w reinstate shall not apply in the case of
acceicration nnder parsgran’s 17

19, Sale of Note; Change oULoan Servicer.  The Now o a partial aterest in the Note (ogether witk this Security
Instrurent) may b sold one aemwaoredimes without prior notice 10 Borrower, A sale may result in a change in the entity (known
as the Toan Servicer™) it collect/mimihly payments tue under ihe Nowe and this Securty Tnstriment, There also may be onc or
more chatiges of the Loan Servicersirckned 0 a sale of the Now, 11 there 15 a change of the Lo Servicer, Borower will he
mven writlen notice of the change in acesrdines wih paragraph 14 above and applicable Liw. The notice will state e name ard
adidross of the new Loan Servicer and the 2adress o which payments should be made, The natice will also contain any other
mtasmation regquiret by applicable jaw.

A, Phazardous Substances. Bormowsr shall not cause or parmat ihe presence, use, disposal, storage, or release of any
Hazardvus Substances on or in the Propery. Bomuive: shall not do, nor aliow anyone ¢lse to do, anything affecting the Property
wal is 1w viotation ol any Environmental Law. The preceding two seatences shall not apply 1 the presence, use, or storage on the
Prapenty of small quantities of Hazardous Substances thay e pencraly recognized to be appropriate o normal residential uses
and o mantenance of the Propenty,

Borrower shall prowpuly give Lender writien aotice of 2av investigation, claim, demand, fawsuil or other action by any
goveenmental or roeialory agency or prvale party mvolving thePriperty and any Harardous Substance or Enviconmental Law
of whict, barrower has aciual knowledge. [T Borrower leams, or 1s notified by ary governmental or regulatory authorily, thatany
removal or other remediation of any Hazardous Substance affecting the Prooerty is accessary, Bomrower shall promplly ke all
necessary remedial actuens w accordance with Environnaental Law,

As ased i this parageaph 20, "Fasardous Substances” are those subsiinces defined as toxic or hazardous substances by
Envircamenl Law and the toliowing substances: gasoling, kerosene, other fammable or oxic pelroleum products, toxic
pesticides wd herbicides, volaile solvents, matertals containing ashestos or formaldebyde, and radioactive materials. As uscd in
his pargeraph 26, "Envionmentat Law™ means tederal lows and taws of the jurisdicarsa where the Property is located that reline
y health, safety ur snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleratiun; Remedies. Lender shall pive notice to Burrower prior to acceleration fotlossiag Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prior to acceleration wode: nargpraph 17 unfess
applicahle faw provides otherwise), The notice shall specify: {2 the defaults (b} the uction required b rare the default; (¢)
it darte, not less than 30 days from the date the notice Is given to Boreoser, by which the default mari ve cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of (e sums secured
by this Security Instrument, forectosure by judicial proceeding und sale of the Property. The notice shall further inform
Burrower of the right to reinstate after acceteration and the right to assert in the foreclosure proceeding the non-existenice
of a default or any other defense of Burrawer to acceleration and foreclosure. IF the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Seeyrity Instrument withoul furiker demiand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys” fees and custs of title evidence,

32 Release,  Upon payment of atl sums secured by this Sceurity [nstrument, Lender shall release this Security Enstrument
without charee 1 Borrower. Bomower shall pay any recordation costs, )

23, Waiver of Homestead. Borrower waives all right of howiestead exemption in the Property,

Form 3014 9190&.
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rute Caps)

THIS FIXEDJADJUSTABLE RATE RIDER is made ths 1SR day of APRIL
v 92 , and 15 weorpotated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trusi ur
Securily Deed (the Sn.ul.ﬂ) Insrument”™) of the same date given by the undersigied (the *'Borrower’) 1o secure
Rorrower's Fixed/Adiustable Rate Note {he ““Nowe™'} to
UNITED SAVINGS ASSN OF TEZXAS FSB
(the “Lender'y ol the same date and covering the propedty described in the Securnty Instruraent and located ak:

1252 NORTH FRANKLIN , RIVER FOREST, IL 60305
{Proneny Addicss]

THE NGZ "ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LimiT2 THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUS: HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS ta wldition to the covenunts and agreements made in the Sccurity Instrument,
Borrower ang Lender further corenant ol dgree as follows:
L ADJUSTABLE RATE AND MONTHEY PAYMENT CHANGES

The Now provides for an anital fixed wacresirae of - 8.000 %.. The Note provides for a change i the

ey bxed rae, s follows:
4231079

4 ADJUSTARLY INTEREST RATE AND MONTUHLY PAYMENT CHANGES

(A1 Change Datey

The el tiacd wtcrest rate 3 will pay will change un thefirstday of MAY , 1999
which 15 catted the ©*Change Date.”

(i) The Index

A the Civange Datc, nrv intercsi rate will be based on an Index. The"Index”” is the weekly average yield on United
States Ureasury securdios adjusiod 1o a constaet maturity of 10 years, as nade available by the Federal Reserve Board. The
mast recent Index figure avatable as of the date 45 days betore the Change Darcis called the **Current Index.”’

If the Index s no longer availahle, the Note Holder will choose a new index Siris based upon comparsble information,
The Note Hotaer will give me notice of this choice.

(C) Caleutation of Change

Before the Change Date, the Notw Holder will calcufate my new imerest rate by adding 7RO AND §/10

percentage friri{s) { 2.500 %) 1w the Current

fndex, The Mite Holder wall then round the resufe of this addion w the nearest one-cighti_ofone percentage point
(01284 % Subject e the i stated i Section (D below, this rounded amount will be my new inierest rate until the
Mawrny Dotz

(he Note Hobler will then deterpine the amount of the monthly payment that wiuld be sutlicient to repay the unpaal
principad thar 1 am cxpected w0 vwe 31 the Change Date in full on the Maturity Dae at my new interest rate in substantially
equal payments. The res ol of ks calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Change

The mterest rate 3 am redured e pay ai the Change Date will not be greater dhan 14.000
which 15 called the " Maxumum Rate".

MULTESTATE FIXED/ADJUSTAULE RATE RIDEA - 10 YEAR THEASURY - Singie Famiiy- Fannie Mys Uniform instrymant Foim I"l LRk 3

Page 10t2 5
@@!-Bsnmoa, YMF MOHTGAGE FOAMS - {312)200.8100 - (800;521-7201 Initiate: ,\/5 (4/ :
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