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) MORTGAGE | |
% B%“Wﬂf
n;: ” IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES & "Jj
THIS MORTGAGE is made this _ﬂ“ day of May . 19 92
between the Morgagor, _Nlan E. Adams and Mary A. Adams, Husband and Wifle
therein “Barrower™), arul the Mortgagee,
Master Printers Credit Union . a corporation organized and
existing under the laws of [Nineis . whose address is 70 East Lake Street 3415

Chicage, 1Diteis 60601 therem “Lender").

The following peiagraph preceded hy a checked box is applicable:

M WHEREAS, Borsowsr s indebted 1o Lender in the pomcipat sum ot US, S 33,000.00 . -
which indebredness is evidzozed by Borrower's Loan Repayvment and Security Agreement dated May 6, 1992 N
and extensions and renewals tiereof (herein "Now"l. providing for monthly installments of principal and interest at the :
rute specified in the Note therein fcontract rate™ dincluding any adjustments to the amount of payment or the contracl
rate if that rate 1s variable; and otler charges pavable at Lender’s address stated above, with the balance of the Indbblt:dn!.SS

il not sooner pind, <ue and pavabion May . L5, 2002 :

T WHEREAS. Borrower s indebizd oo Lender in the prineipal sum of $ : . or 80 much
thereol as mayv be advanced pursunnt o ‘Borrewer's Revolving Loan Agrecment dated and
extensions and renewals thereol theretn "Nole™, roviding for pavments of prmupdt and mterest at the rate specified in

the Note therein “contract rate”! including ans-adpstments 10 the amount of pavment or the contract rate il that rate is
and an

variable. provading for a credit iimit of $ <
instial advance ol § :

Obtozeee

TO SECURE 1o Lender the repavment of the indeotedr=ss. including any future advances, evidenced by the MNote.
with intgrest thereon at the applicable contract rate uncluding any adpusiments 1o the gmount of payment or the contract
rate if that rate 1s varnabie) and other charges: the payment ofsllather sums, with interest thereon, advanced in accordance
herewith 10 protect the security of this Mortgage: and the perfolmenge of the covenants and agreements of Borrower herem

contained, Borrower do:.s hcrcb\ mortgage. grant and convey 1o cender the foilowing described property located i the
. State of lllinois:

County of

LOT 46 IN CRICKET HILL SUBDIVISION BEING A GUADIVISION OF PART
OF THE WEST 1/2 OF THE NORYVHWEST 1/4 OF SECTIOMN-21, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE T'MIRD PRINCIPAL M‘,“\.{’)IAN InN COOK
CCUNTY, ILLINOIS.
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Permanent Reual Estate Index Number(s): 31-21-105-005

853 Harvard Mattoson

. which has the address of
iStreet Wiy

Hlinois GoA4 4-’%} = therein “Property Address™ and is the Borrower's address,
12ip Coder

TOG ETHE_R with all the improvements now or hereafter erecied on the property, and 2l easements, rights, appurienances
and rents, all of which shall be deemed (o be and remain a part of the property covered by this Mortgage: and all of the
faregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehoid) are hercinafter referred

to as the “Propertv.”

Borrower covenants that Borrawer is lawTuily seised of the estate hereby conveved and has the right to mortgage. grant
and convey the Property. and that the Property is unencumbered, except {or encumbrances of record. Borrower covenanis
that Borrower warranis and will defend generully the title w the Property against al! cluims and demands, subject 1o

B _ BOX g 7
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11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and agreements herein comained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs (his Mortgage, but does not execuie the Note, ) is co-signing this Mortgage only to mortgage, grant and
convey that Borrawer's interest in the Property (o Lender under the terms of this Mortgage, (bl is not personally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbeur, or make any other accommodations with regard o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morigage as o that Borrower's inwerest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and
tht any notice to Lender shadl be given by ceruficd mait 1o Lender's adidress stated herein or 10 such other address as Lender
may designate by notice o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given w Borrower or Lender when given in the manner desigruted herein,

13. Governing Law; Severability. The state and local laws applicable o this Morigage shail be the laws of the jurisdiction
in which the Property s located. The foregoing sentence shall not limit the applicabllity of Federal law 10 this Mortgage.
In the event that any provision or clause of this Mortgage or the Note contlicts with applicable taw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting provision, and
ta this end the poovisions of this Mortgage and the Note are declared to be severatiie. As used herein, “costs™, “expenses”
and “attorneys' fees ™ include all sums o the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after r2loldation hereof.

15. Rehabilitation Y aar. Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair. or otker oan 2greement whizh Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrawer to execute-ard dzliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower may Fayve against parties who supply labor, materials or services in cannection with improvemenis
made 1o the Property.

16. Transfer of the Property, If Bormower sells ar transfers all or any parr of the Property or an interest therein, excluding
{a) the creation of a lien or encumbrahcr siibordinate (o this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint wenant, {©/the gram of any leasehold interest of three years or 1ess not contiining an oplion
to purchase, (d} the creation of a purchase morey s2curity interest for houschold appliances, e a transfer to a relative resulting
from the death of a4 Barrower, (D a transfer where the spouse or cluldren of the Borrower become an owner of the property,
g1 a transfer resulting from a decree of dissolutiin of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the'darrower beeumies an owner of the property, Y a transfer into un inter
vivos trust in which the Borrower is and rematns a beseficiury and which does not celate to a transfer of rights of occupaney
ty the property, or (i) any other transfer or disposition‘d sscribed in regulations preseribed by the Federa) Home Loan Hank
Board, Barrower shall cause 1o be submitied informution reguired by Lender 1o evalunte the transferee as if a new loan
were being made o the (ransferee, Borrower will continue "o be obligated under the Note and this Mortgage unless Lender
refeases Borrower in writing,

If Lender does not agree to such sale or wransfer, Lender may/deciare all of the sums seeured by this Morigage 1o be
immediately due and payable. If Lender exercises such option (o aceelerate, Lender shall mail Borrower notice of sceeleration
in accordanue with paragraph 12 hereof. Such notice shall provide a e of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums decizeend due. I Borrower lails 1o pay such sums prior
10 the expiration of such peried. Lender may, withouwt further natice or degesid on Borrower, invoke any remwedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereol, upea Borrower’s hreach of any covenant or
aareement of Borrower in this Morigage, Including the covenamls to pay when due any suins secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragrapb /1 2 acreof speclfying: (1) the breach;
(2) the action required (o cure such breach; (3) a date, not less than 10 days from the dedothe notice Is mailed to Borrower,
by which such breach must be cured; and (43 that failure to cure such breach on or before she date specified in the aotice
may resuit in acceleratlun of the sums secured by this Mortgage, fereclosure by judicial procecding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the right1o sssert in the foreclosure
proceeding the nonexistence of g default ar any other defense of Borrower to acceleration and forceelosure, If the breach
is not cured on or before the dote specified in the notice, Lender, at Lender’s option, may dechare o the sums securcd
by this Mortgage to be immediately due and payable without further demand and may foreclose this‘vfartgage by ludicial
proceeding. Lender shai! be entitled to collect in such proceeding all expenses of foreclosure, includineg /ntt not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstraces and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this sforigage due
1o Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Morigage
disconunued at any time prior 1o entry of & judgment enforeing this Morigage if: ) Borrower pays Lender all suins which
would be then due under this Mortgage and the Note had no acceleration oceurred; b Borrower cures all breaches of any
other covenants o agreements of Borrower comined in this Mortgage: 100 Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contiined in this Mongage, and in enforeing
Lender's remedies as provided in paragraph 17 hereof, including, but pot limited 10, reasonable attorneys” fees; and «h Borrower
takes such action as Lender may reasonably require to assure that the Een of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree und effect as if no aceeleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional securny hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hercof, in abandonment
of the Property, have the right (0 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be enttled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including thase past due, All rents collected by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, including, but not limited te, receiver's fees, pramiums on receiver's bonds and reasenable
autortteys’ fees, and then to the sums secured by this Moriguge. The receiver shall be liable to account only for those rents

actually received.
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