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LOAN NO. 4993721 MORTGAGE

THIS MORTGACE (*Security lnstrument®) is given on - APRIL 6 ,1992
N The mortgagor is GARY-MICHALEK AND REBECCA K. MICHALEX, MARRIED TO EACH OTHER

.

-
fE g

)

Do

A

o

E)\ ("Borrower"),

m This Security Instrument is given 1¢© WINDBOR MORTGAGE, INC.

oy IT’8 BUCCESSORS AND/Ox ABRIGNS ,
which is organized and existing under the izwi'of THE 8TATE OF ILLINOIS , nd whose

' adressis 999 WAUREGAN ROAD,

\| GLENVIEW, IL. 60025 (*Lender®)
Borrower owes Lendor the principal suns of
''WO HUNDRED TWO THOUBAND THREE hUN4ZRED AND 00/100 Dolatx
(U.5. § 202,300.00 ) Thas debtis evidenced by Borrowee's nole dited the same date as this
Security [nstrumunt ("Note®), which provides for monthly pusments, with the full debt, it not paid earlier, due and  puyable
on MAY 1, 1997 o This Seeurity Instrument secures (0 Lender: {u} the repayment of

the debt vvidenced by the Note, with intorest, and sl renewals, extensionsand modilications of the Note; (h) the payment of &)l ather
swms, with intorest, advanced under pueagriph 7 (0 protect the seeurity of this Security Instrument; and (e) the performance of
Horrower's covenants and agreements under this Security lnstrunent andCthe Note,  For this purpose, Borrower does hereby

mortgage, grant und convey to Lender the following deseribed properly focaed in
COOX Counly, inois:

LOT 4 IN CLIFF/S SUBDIVISION OF PART OF THE NGETH 1/2 OF THAT PART
OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIOR 25, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERTOIAN, LYING
SOUTH OF THE NORTH 20 ACRES THEREOF, ACCORDING TO TH& J[AT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TLTLES OF
COOK COUNTY, ILLINOIS, ON MARCH 16, 1956, AS DOCUMENT NUMAER LR

1657502 IN COOK COUNTY, ILLINOIS, ,
OCE1-11 RECORD.T 13100 [

T 1777 TR»\H 3833 05511792 day. 100
§9475 % P 2w '""CU“' i’
P.I.N. 04-25-116~019 . (OOK ﬂUNIY RECURDER
which has the sddress of 1837 BALMORAL LANE GLENVIEW :
|Stram] lCllvl w
[Hinois 60025 (" Property Address”); l
n rj'?.) J -

(Zip Gode)

TOGETHER WITH alt the improvements now or hereafter erected on the property, and :I?I c:mmun.s appurtenances, and fixtures
now or hereafter a part of the property.  All replucemenis und additions shall adso be covered by this Security Instrument, Al of
the foregoing i referred to in this Security Instrument as the *Property”,

BORROWER COVENANTS that Borrower is kwfully seised of the estate hereby conveyed und has the right to moriguge, grant
wnd convey the Property and thut the Property is unencumbered, exeept for encumbrances of record,  Borrower warsants and will
dutend genernlly the title (o the Property against all ¢laims und demands, subject to any mu.umbnmcu of record,

ILLINQIS - Singlo Family - Fannie Mao/Froddie Mac UNIFORM INSTRUMENT /,’\ Form 3014 9/00
Hinlung Fornwa Suppiy Ca., toc, (400 440.685% Page 10l @ Inhialt { LFT 23014 01
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Security Instrument shall be rMNt@:E E“I Mllﬂjw GR}M‘MOH: (=) the total smount of the_

sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately befor: the taking.
Any balance shall be paid to Borrower. In the event of a partia! taking of the Property in which the fair market value of the Property
immediately before lhe taking is less than the kmount of the sums secured immediately before the taking, unless Borrower and Lender
olherwise ugree in wriling or unless applicuble law otherwise provides, the praceeds shall be applied to the sums secured by this
Security Instrument whether or nol the sums are then due.

If the Property is abandaned by Berrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an award
or settle & claim for damages, Borrower fails o respond to Lender within 30 days after the dale the notice is given, Lender is
nuthorized 10 collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums secured by
this Securily Instrument, whethar or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds lo prinecipnl shall not extend or postpOna
the due date of the monthly payments referred to in paragruphs 1 und 2 or chunge the amount of such payments, .

11, Borrower Not Relewsed; Furbearance By Lender Not a Waiver. Extension of the time for payment or - modification of
amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall not
opurate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agrinst any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily [nstrument by reason of any demand made by the criginal Borrower or Borrower's sticcessors in L2
interest, Any forbearapce by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right ¢,3
or remedy, 3

12, Successors and Assians Round; Joint and Several Ligbility; Co-signers. The covenants and agreements of this Security Q
Instrument shall bind and benefit (k= successors and assigns of Lender and Borrower, aubj&l to the provisions of paragraph 17,
Borrower's covenants und agreemen’s £hall be joint and several. Any Borrower who co-signs this Security Instrument but does not LO
exccute the Note: (1) is co-signing this Securily Instrument only to morigage, grant und convey thut Borrower's inturest in the
Properly under the lerms of this Security listmiment; (b) is not personally vhlignted to pay the sums secured by this Security
Instrument; &nd (c) agrees that Lender and azy other Borrower may agree to exrend, modify, forbear of make any accommodations
with regard to the terms of this Security Instrurient or the Nole withou( thal Borrower's consent,

13, Loun Charges, 1f the joan secured by this Secarity Instrument is subject 1o a Jaw which sets maximum loan charges, and
that law is finally interpreted so thul the interest or olhe’ lown charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (8) sny such loan charge shall bCrduced by the smount necessary to reduce the charge to the permitted
timil; and (b) any sums already collected from Borrower which raceaded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal awed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepaymeat-without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Irstzument vhall be given by delivering it or by muiling it by
first class mail unless applicable law requ:rcs use of another method, The nrlice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lencer shzll be given by first class mail to Lender’s address
stuted herein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security Instrument shall
be deemed o have been given to Borrower or Lender when given as provided in ihis paragraph,

15, Guverning Luw; Severability. This Security lnstrument shall be governed by fderab law and the law of the Junsdactmn
in which the Property is located., In the event thal any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument o th: Note which can be given effect
without the conflicting provision. To this end the provisions of this Security [nstrument and the lote are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccuriy Tnstrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, 1f ull or any part of the Prope:scror any interust in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & ratiral person) without
Lender’s prior written consent, Lender mey, st its option, require immediate paymens. in full of ell sums sexnesd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as-or the dete of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. “The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower wust pey all sums secured by this Security
Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may inveke any remedics permitted
by this Securily Insirument without further nolice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement
of this Seeurily Instrument discontinued &t any time prior to the eariier oft () 5 days (or such other period as applicable law muy
specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry

of a judgment enforcing this Security Instrument, Those conditions are that Barrower: () pays Lender al] sums which then would
be due under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default of any other covenunts

or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ircluding, but not limited to, reasonable
attorneys’ fees; and (d) takes such action us Lender may reasonably require 10 assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shell continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligntiun{g secy '_' hereby shal] remain fully effective
- Rav, 9130
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24, Riders lo this MDHMN” 110re 1] AALxx»‘ulude nd recarded together with this
Security Insiriment, the coven ems of'encl T 8l 0 nt shall amend and supplement the

covenants and agreernents of this Security Instrument as if the dder(s) were a pust of this Security Instrument, [Check applicable

box(es))
D Adjustable Rate Rider [_—_] Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [: Biweekly Pryment Rider
E!:l Balloon Rider I:] Rate Improvement Rider D Secend Home Rider
[ otete tspsity

BY SIGNING BELOW, Borrower accepts and agroes 10 the lerms and covenants contained in this Security Instrument und in

any rider(s) execuied by Borrower and recorded with it. ~
' TR -
Witnesses: K‘gg . W Q
~ & )/ -

<

"3 Y WICHALEK —
¢ /\\/’%@[ﬂéL K /ﬂdzf@@n
'RESECCA K. MICHALER P

(Seal)

Hottows

(Seal)

-Borrower

1Spuce Below This Line For Acknowledg ~u]

~

STATE OF ILLINOIS, @@4 County ss:

1, TRE UNDERSIGNED , & Notary Punlic in and for said county and state,
do hereby certily thay GARY MICHALEFK AND REBECCA K. MICHALEK, MARRIED TO EACH OTHER

GOZEZH

. personally known 1o me to be the same person(s) whose rame(s)
subscribed lo the foregoing instrument, appeared before me this day in person, and acknowledged that /S¥I8Y
signed and delivered the said instrument a5 THEIR free and voluntary act, for the uses and puipuscs therein set forth,

~ Given under my hand and official seal, this 6TH day of APRIL , 19 92 |
L "M)'r'C,_ommission eXpires: v Wﬁﬁmﬂ
ER T = Notary Public
“ 3 n Y e S a e
P‘,‘l \\\ lu e .\‘IH' (‘"{T’ﬂ'
\\ (SR S S )
et o £ D
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WINDBOR MORTGAGE, INC.
%99 WAUKEGAN RD.
GLENVIEW, IL 60025
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THIS BALLOON RIDER is made this 6TH day of  APRIL
and iy incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
{the “Security Instrument™) of the sumie date given by the undersigned (the "Borrower™) (o secure the Borrower's 15...°
WINDSOR MORTGAGE, INC.,
IT’'S8 BUCCES80ORS8 AND/OR ASBIGHNS {the “Lender®)
of the sume date and covering the property deseribed in the Securily Instrument wund tocnted at:
1837 BALMORAL LANE
GLENVIEW, IL 60025

[froperty fadrans|

The interest rate stated on the Noteis call the "Note Rate®. The date of the Note is called the "Note Date®. | understand
the Lender nwy trunslor the Note, Security lustrument and this Rides. "The Lender or anyone who takes the Note, the Security
Instrument and this Rider hy transter and who is entitled (o receive payments winder the Note s called the *Note Holder”

ADDITIONAL COVENANTS. In awddition to the covenunts and agreements in the Security Instrament, Burrower und
Lender fuzrther covenant and sgree us follows {despite anything to the contrary contained in the Security Instrument or the Nele):

1, CONDITIONAL FIUCHT TO REFINANCE
At the maturity disd of the Note and Securnity Instrument (the *Matunity Date™), T will be able to obtain o new loan ("New

Loun™) with a new Matudty-Date of MAY 1 , 2022 , und with an inferest rule equal to the "New
Note Rate® determined in_aceordance with Section 3 below it all the ulmlumns provided in Scctions 2 und 5 below are met (the
"Conditionn] Refinkneing Ojtica™). If those conditions are not met, [understand thmt the Note Holder is under no obligation
10 refinunce or modify the Note/ i to extend the Maturity Date, and that I will have to repay the Note from my own resources

or find o lender willing 10 lend me e money 165 repay the Note,

2. CONDITIONS TO OPTION
IF 1 wuont o exereise the Conditional  Behnpancing Option at mulurity, certnt conditions must be et as of the Muturity Date,

These conditions are: ¢1) 1 must still be < cwner and oceupunt of the property subject (e the Sceurity Instrument (the "Pro-
perty™): (2) 1 must be current in o my monthly pavaents and cannot have been more than 30 deys lute on sy of the 12 seheduled
monthly payments immediately preceding the Maunly Date: (2) no lien aguinst the Property (except for taxes and specinl ss-
sassments not yet due snd payable) other than that i the Security Instrumem may exist: (4) the New Note Rate cannot be more
then 5 percentage points above the Note Raret and (547 nust nutke s written request to the Note Holder us provided in Section

5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will te o fixed rate of interest equal e the. Federal National Mortguge Association’s required net yield
for 30-year fixed rate morigages subject 0 a 60-duy mandatory debivery commitment. plus one-half of one percentage point
(.5%), rounded o the uenrest one-cighth of onie percentigo poind (2 125%) (the “New Note Rime®). ‘The required net yield
slill be tho applicuble net yield o efTect on the date o tme of dey thdahe Noto Haotder receives notice of iy eleclion to exer-
cise the Conditional Refinuncing Option, 1f this redquited net yield is nopavailable, the Note Holdur will determing the New

Nate Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greater thart S-percentage points above the Note Rate
and ull other conditions required in Section 2 above are sutisfied, the Note Holder ‘Wil _sletermine the amount of the monthly
payment that will bo sufficient to repay in full (@) the unpaid principal, plus (b5 seerudd dut unpuid anterest, plus {c) ull other
sums | witl owe under the Note snd Sccurity  Instrument on the Muturity Date (assuming my moathly payments thea are current,
as reguired under Section 2 above), over the termof the New Note at the New Note Rate int equal monthly payments. The re-
sult of this calculution will be the amount of my new principal and interest puyment every month untilane New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OVFTION

The Note Holder will notify me at least 60 calendur diys in advance of the Maturity Date and savice me of the principal,
acerued bul unpuid interest, and ) other sums Fum expected e owe on the Maturity Date. The Note loider abso will advise
me that | may exercise the Conditionsl Refinancing Option af the ciaditions in Section 2 above are met. Tae Note Holder will
provide my paymeal record information, together with the nume, title und adidress of the person representing the Note Holder
thut 1 must natify in order o exercise the  Conditional Refinaneing Option. 11 Lmeet the conditions of Section 2 above, | may
exertise the Conditiona! Refinuncing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder wil) caleulate the fixed New Note Rute based upon the Federal Nationa] Mortgage Association’s appli-
cable published required net yield in effect on the dute and time of duy nolification is received by the Note Holder und a5 cileu-
lnted in Section 3 above. [ will then have 30 calendur duys o provide the Note flolder with acceptable proof of my required
ownership, occupuncy and property lien status. Before the Maturity Date the Note Holder will advise mue of the niew interest rate
(the New Note Ruted, new monthly puyment amount swnd u date, time and place st which | must appear o sign any documents re-
quired to complete the required refinuncing. | understand the Note Holder will churge me o $250 processing fee snd the costs
nssociited with updating the title insurance policy, if any.

BY GIGNIN(} BELOW, IB(anur accepts and agrees o the n.nm anu uwununls contained in this Bullnml Rider.

g -
' q\}.\;;:'.,- W( el (Seal) 7§ /Je’/ Nals /L/ L4 /(ﬁ,{,/é(s“])

- GARY MICHRLEK ? EBECCRA K. MICHALEK -Borrowe:

-Botrrwer

(Seul) {Seal)

Barrowaor Bortovwe

RECENED Y OD CONDITION
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