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6th, 1992

THIS MORTGAGE {**Security Instrument™*) is given on May
Q The mortgagor is RICHARD A WESTON,
SUSAN A WESTON, , HIS WIFE
% {**Borrower™).
‘».\() This Security Instrumert i, ziven to
ﬂ\\ MARGARETTEN & COV¥AANY, INC. which is organized and existing
. underthelaws of the State of New Jersey , and whosc address is
.~ One Ronson Road, lrelin, New Jersey 08830 (**Lenders).
Dollars

K

- ) Borrower owes Lender the principad sum of

SO Ninety- Six Thousans, Three Hundred and 00/100 ‘
7. This debt is evidenced By Borrower's note dated the same date as (his Security

96,300.00 . ) : )
which provides 1o cnonthly payments, with the full debt, 1T not paid earlier, due und payable
2022 7ii Sccurfty Instrument secures to Leader: (1) the epayment of the dedi

[nstrument (“*Note'),
V. on  June lat, / _
evidenced by the Note, with interest, and ull reiewaly, extensions and modifications of the Note; (b) the paymient of all other
sums, with interest, advanced under Paragraph 7 ¢/ protect the sccurity of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Sezurity. Insirument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 1o Lender the following discribed property located in
COOK Coumy, inols:

LOT 7 IN FIRST ADDITION TO MAHONEY ESTATES, BEING A
RESUBDIVISON OF PART OF THE SOUTH 1,2 -0F THE SOUTHWEST 1/4 OF
EAST OF THE THIRD

SECTION 24, TOWNSHIF 37 NORTH, RANGE 1%
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWOIS.
24-24-316~-007~-0000

PERMANENT TAX NO.

199020

L
W)
| oy
) -
which kas the nddress of
3128  WEST 118TH STREET MERRIONETTE PARK, IL 60655 (‘'Property Address™) -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, .
and fixtures now or hercafter a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the ' Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moriguge,
grant and convey 1he Property and that the Property is unencumbered. except for encumbrances of record. Borrower wirrants
and will defend generally the title to the Preperty against all claims and demands, subject to any encunbrances of record.
THIS SECURLITY INSTRUMENT combines uniform covenunts Tor national use and non-uniform covenants with limited

varintions by jurisdbction to constitute a uniform security instrument covering real property.

UNIFORM COVENAMTS.  Horrower ant Lender cavenum and agree as tollows;
1. Payment of Principal and Interest; Frepuyment und Late Charges. Borrower shall promptly puy when due the

orincipal of and interest on the debt evidenced by the Note and nay prepayment and late charges due under the Note.
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2, Funds for Tuxes un Subjett to wpplicable faw 01 Lo n written wilver by Lender, Borrower shall pay (o

Insurunee,

Lender on the day monthly payments aie due under the Note, until the Note is paid in full, a sum (*'Funds'') for: (a) yearty
taxes and assessimems which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in
necordance with the provisions of Paragraph 8, in liew of ihe payment of mortgage insurunce premiums. These items are called
**Escrow [tems.'” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & fender
for a federally reinted morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA’’), unless ancther law that applies
1o the Funds sets 4 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of currem dma and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Bscrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pays Bormgwer interest on the Funds und applicable Jaw permits Lender to make
such a charge. However, Lender may require Borzower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable lnw provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any iiterest or carnings on the
Funds. Borrowe: and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give (o
Borrower, witlioui-Charge, an arnual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for
which each debit 1 th= Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

[f the Funds heid by Londer exceed the amounts permitted 1o be held by applicable law, Lender shall account 10 Bosrower
for 1he excess Funds in acgerdlance with the requirements of spplicable law, I the amount of the Funds held by Lender at
any time is not sufficient (o' puy the Escrow ltems when due, Leader may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender thie .mount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymonis, st Lender's sole discretion.

Upon payment in full of oll sum<secured by this Sccurity Instrumens, Lender shiall prompaly refund to Borrower uny
Punds held by Lender. i1, under Parugrari 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he!d vy Lendes at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments.  Unicss applicibl: law provides otherwise, all payments reeeived by Lender under Paragraphs
1 and 2 shall be applied: [irst, to any prepaymeni-chieiges due under the Note: second, to amounts payable wnder Paragraph
2; third. to interest due; fourth, to principal due; arniiast, 10 any late charges due under the Nole.

4. Charges; Lieus. Borrower shall pay all taxes, a’sessments, chasges, fines and impositions anributable to the Property
wh:ic‘h nay attain priority over this Security Instrument, ard leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the munner provided in Paragraphi 2, ar if'not paid in that manner, Borrqwer shall pay them on time

din:'csly_lo.l‘léz':pq:gsou owed payment. Borrower shall promptly fur nish to Lender 811 notices of damdunts Lo be paid under this

puragraph.
paymenis. .

Borrower shall promptly discharge any lien which has priority ovérinfs Security Instrument unless Borrower; (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manperacceptable 10 Lender; (b) contests in good faith
the lien by, or defends ngainst enforcement of the lien in, legal proceedings whicivin the Lender's opinion operate to prevent
the enforcement of the lien; or () secures from the holder of the lien nn agrecmend sadisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of vhe Property 's subject to a lien which may atiain prioricy
over this Security Instrument, Lender may give Borrower a notice identifying the liens Rorrower shalt satisfy the lien or tuke
one or mare of the actions sey, forth above within 10 days of the giving of notice.

5. Huzard or Property Insumance.  Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazirds included within the term 'extended coverage'aad any other hazards, including
floods or flooding, for which Lender sequires.insurance. This insurance shall be maintained inthe “imaunts and for the periods
that Lender requires. The insurance carrier providing the insurancé shall be chosen by Borrower subjctto Lender's appraval
which shall net be unreasonably withheld, H Borrower fails (o mainiain coveruge described above, Lender may, al Lender's
option, obtaln coveruge o protett Lender’s rights in the Property in accordunce with Purugrapl 7.

Allinsurance policies and renewals shall be acceptable to Lender and shal? inelude n stangurd mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Learler all receipts
of paid premiums and renewpl noticgs. In the event of loss, Borrower shall give prompt notice to the insurance carsier and
Lender. Lender may mitke ploot of loss 1 not made promptly by Borsower.

Unless Lender und Borrower otherwise agree' in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible nnd Lender's secuarity is not lessened. If the
restorition or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be upplicd
to the sums secured by this Security Instrument, whether ar not then due, with nny excess paid to Borrower, 11 Borrower
wbandons the Property, or does 1ol answer within 36 days a notice from Lender that the insurance earrier has offered to settle
a ¢laim, then Lender may colleet the Insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pity sums secitred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referied to in Paragraphs ! and 2 or change the amount of the payments,
I under Paragraph 2t the Property is acquired by Lender, Borrower’s right to any insurance palicies and proceeds resulting
from damage 1o the Property prior to the acquisition shull pass to Lender to the estent of the sumns secured by this Security
Instrument immediately prier to the acquisition.

6. Occupaney, Preservatlon, Maintenance and Protection of the Property: Borrower’s Loan Applention: Lenseholds.
Horvower shall oceupy, estublish, and use the Property as Horrower's princips! residence within sixty duys ufier the execution
of this Security Instrument and shall continue to occupy the Property s Borrower's principal residence for a1 least one year

T Borrower makes these paymerits directly, Borrowe: shall pi’hmp'_l]s' Furnishi 1o Lender recelpts evidencing the
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after the date of uccupuncy,LJcla\l:uQ& hurEc lgC\i‘lnALwh ¢ nfl shall hot be unreasonably withheld,

or unless extenwating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damauage or impair
the Property, aliow the Property to deteriorite, or comimit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in farfeiture of
the Property or otherwise materially impuir the lien created by this Security Iastrument on Lender's security interest. Horrower
miay cure such  default and reinstate, a8 provided in Parngraph 18, by ciusing the action or proceeding 10 be diseninsed with
a ol that, in Lender's good faith determinntion, preclades Forfetwe of the Borrower's interest in the iapaty on other
maderivl imparirment of the lien created by this Security Instrument or Lendet's security interest, Borrower shalt also be in
defaull if Borrower, during the loan application process, gave malerially false or inaccarate information or slatements 1o Lender
(or failed 1o provide Lender with any material information) in connection with the losn evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancey of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shail comply with all the provisions of the lease. 1T Borrower acquires fee title to the
Broperty, the leaschold and the fee titie shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreemeats conteined
in this Saeurity Instrumens, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such
as a proceeding in bankruptey, probate, for condemuation or forfeiture ot to enforee laws or regulations), then Lender may
do and pay for whatever is fecessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secuied by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys' fees arid entering on the Property to make repairs. Alhough Lender may take action under this Pamgraph
7, Lender does not have to de so.

Any mmouns dishursed by Lender under 1his Pamgmph 7 shall become wdditional debt of Borrower seenred by this
Sccurity Lastrument, Vinless Borrower nnd Lender agree 1o other terms of payment, these arnounts shall bear interest from
the date of disbursemeat at the Note rite and shall be payable, with interest, upon notice from Lender to Borrowser reguesting
payment.

8, Mortgage Insuranses 1§ Lender required mortgage insurance as a condition ol making the loan secured by this Security
Instrument, Borrower shai} ray the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage tehjuired by Leader lupses or ceases to be in cffect, Borrower shall pay the premiums required
to obtain coverige substantially Zgoivalent to the mortgage insurince previousty in effect, at a cost substantiully equivalent
to the cost to Borrower of the morgege insuriance previously in effect, from an alternate mortgage insurer approved by Lender,
B substantially cquivalent mortgage insurance coveruge is not avaitable, Borvower shall pay 1o Lender cach month a sum equal
10 one-twelfth of the yearly mortgige insaance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect, Lender will accept, use L) piin these payments as a loss reserve in livu of marigage insurance. Loss reserve
payments may no longer be required, at tae ontion of Lender, if mongage insurance coverage (in the amount and for the
period that Leader requires) provided by an igsurir approved by Lender again becomes available and is obtained. Borrower
st pay the premiums required (o maintain orteage insurance in effect, or (o provide aloss reserve, until the requirement

or mortgage insurnce ends in accordance with ary written agrecment between Borrower and Lender or applicable law.

9. Inspectton.  Lender or its agent may mike rzasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspeetiod specitying reasonable cause for the inspection.

10, Condemuation. The proceeds of any award of claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property,or thr conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In i 2vent of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is equid reoor greater than the amount of the sums secured by
this Security [nsirument immediately before the wking, unless Boriovepand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tlie proveeds multiplied by the following fraction: (a)
the total amount of the swns secured immediately before the taking, divided by (b) the fair market vitlue of the Property
immediately betore the taking. Any balance shall be paid to Borrower, In the eveiit of o purtial taking of the Property in which
the fair market value of the Property immediately before the taking is less thae the pinount of 1he sums secured innnmediately
before the taking, unless Borrower and Lender otherwise agree in writing o un!Zseapplicable taw otherwise provides, the
proceeds shall be applicd to the sums secured by this Seeurity Tnstrument whethar Coonot the sums are then due.

Ii the Praperty is abandoned by Borrower, or if, after notice by Lender to Barrowertnat the condemnor offers to make
an award or settle a claim for damages, Borrewer fuils 1o respond to Lender within 30 das ailer the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, at its option, either (o restorittion orrepair of the Property or to the
sums secured by this Security {nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princ pal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change theaviomait of such payments,

11. Borrower Not Relensed; Forbearanvee by Lender Nog a Wadver,  Extension of the time for payiseat or modification
of amortization of the sums secured by this Sccurity istrument grinted by Lender (o any successoraniarierest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lendershallnot be required
to vommence proceedings against any successor in interest or refuse to extend time for payment or oUvrwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrewer or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12, Successors and Asstgns Bound: Joint wadd Severul Liubillty; Co-Signers,  The covenants and agreemens of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joiat and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Nate: (i) is co-signing this Seeurity Instrunent only to mortgage, grant and canvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay Lhe
sums seeured by this Security [nstrument; and (¢) agrees that Lender and any other Horrower inay agree to extend, modify,
forbeur or make any accommodittions with regard to the terms of this Security Instrument or the Note without that Borrower's
CoOnseni.

13, Loun Churges, [T the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or 10 be collected in connection with
the loun exceed the permitied timits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums already collected from Borrower which xceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
u direct payment to Borrower. if & refund reduces principal, the reduction will be treated as o partial prepuyment without
any prepayment charge under the Mote,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9/90

MAR-1205 Page 3 of 5 (Rev, 5/91)
Replaces MAR-E203 (kv 776T)

N ASIVTS A 3




UNOFFICIAL COPY




