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LEZ1I-604681-7
MORTGAGE
THIS MORVCAGE ('Security Instrumen™) is given on May 1
19 92The mongageeis  MIGUEL A. CORONADO and GRACIELA CORCNADO , HUSBAND AND WIFE
{Borrower), This Security lnstrument is given 1o

L.BERTY FEDERAL SAVINGS BANK which is orgonized and existing
umder the laws o The Unitad States of Amarica . und whose adlddress is
5700-N. Lincoln Avenue. Chicago. lliinois 60659 *‘Lender’').

Borrower owes Lender the principed sum of  One Hundred Elghty Five Thousand and 00/100

Dollars (U8, S 185,000.00 1. This debt is evidenved by Burfower's note
dated the sume dute as this Security insdrument ¢ Note' "1, which provides for monthly payments, with the full debt, if not
paid curlier. due and payable on  June s, 2022 This Security Instrument
weufes (o Lender: (a) the repayment of the #2i evidenved by the Niote, with imerest, and ald repewals, extenyions und
modificutions: (b1 the payvment of al other sdms, ‘with terest. advanced under paragraph 7 10 protecl the security of this
Sevurity Iustrument: and (¢) the pecfonmnance 0 Boirower' s covenants and agreements under this Security Instrument and
the Nime. For thin purpose, Borrower does herebyapaieipe. grast snd comey to Lender the toltowing described property
located in COGK County, Illinois:

LOYE TWENTY-NINE (29) IN WILLIAM M. BRI'TIGAR BUDLONG WOODS GOLF CLUB ADDITION,
BRING A SUBDIVISION OF THE SOUTH HALIF {t/2) OF THE W2ST HALF {(1/2) OF THE NORTH
BAST QUARTER (1/4) OF SECTION TWELVE (12}, TOWNSHIP FORTY (40) NORTH, RANGE (ﬁr1:>

PPNA 13-12-219-015-0000

PHIRTEEN (13%) EAST OF THE THIRD PRINCTIPAL M&NIPIAN, IN COOK COUNTY, TLLINCIS. 7
/ 7
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which hovihe mddress of - 27751 W. BALMORAJ, AVE., ‘ CHIQAGD

T 104t
TR 60625 . ) L o Rroperly Address™ ),
N ]

Toakinir Witn sl the improvements now or Berealter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oi) and gns nghis and prafits, water rights and stock and all fixtures now or
hereafler a purt of the property. All replacements snd additions shall also be covered by Uus Seeurity Insrument. All of the
foregoing v referred 100 this Secunnly fnstrument as the "Property.™

BORKOWER COVESASTS that Borrower is lawfully seised of the estate hereby canveyed wnd has the right o
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUNMENT cambimes uniform covenants for national use and non-uniform covenants with
Limited varahions by jursdiclion (o constitule 4 uniform security instrument covering real praperiy.

ILLINOIS-~Singte  Family—FKMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Intereat; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principsl of and interest oo the debt evidenced by the Nuote and any prepuyinent and late charges due under the Note

2. Funds for Taxes and Insurance.  Suhject to applicable law or to a written wiver by Lender, Barrower shall pay
to Lender an the day monthly payments are due under the Note. until the Note s pard i Tull, acsum ("Funds”) equal to
one-lwellth of: (u) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums, and (d) yrarly
mortgage insurance premivnms, if any, These items are called “escrow items.” Lender may estimate the Funs due on the
basis of current duti and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state ageney (Gneluding Lender il Lender is such an institution). Lender shall apply the Funds 1o puy the cserow ilems.
Lender may not charge for holding and applying the Funds, analyzing the accouns or verifymng the escrow items, unless
Lender pays Borrower interest an the Funds and applicuble law permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest (o be paid, Lender shall aot be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Burrower, without charge, an annual accounting of the Funds showing eredits and debits (o the Funds and the
purpose Tor which ciach debit (o the Funds was made. The Funds are pledged as nddinenal secanty for the sums wecured by
this Securty Instrument.

IF the amount of the Funds held by Lender, tugether with the future monthly payments of Funds payable prior to
the due dates of the escrow tems, shali caceed the amount required to pay the escrow stems when due, the cacess shull be,
at Borrower's option, cither promptly repaid (o Borrower or credited 10 Borrower on monthly payments of Funds. il the
amount of the Eunds held by Lender is not sufficient 10 pay the escrow items when dus, Borrower shall pay te Lender any
amount necesyaryito mahe up the deficiency in one or more payments as required by Lender.

Upon puyment in full of all sums secured by thas Securtty Instrument, Lender shall pramptly refund 1o Borrower
any Funds held ¥y Lender. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall upply, no later
than immediately Orior 1o the sale of the Property or its acquisition by Lender, any Funds beld by Lender at the time of
application as a credilaghingt the sums secured by this Security instrument.

3. Application-f@ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be'arnlied: first, 1o tale charges due under the Note; second, to prepayment charges due under the
Note: third. 1o amounts payabl. sinder puragraph 2; fourth, to interest duc: and last, to principal due,

4, Charges; Liens.  Gorrower shall puy all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may altain gdomy_over ths Securnity Instrument, and leasehold paymeats or ground rents, if any.
Borrower shall iy (hese obhgation? w the manner provided i paragraph 2, o0 f not paid in that manaer, Borrawer shall
pay them on Lime duecetly to the percanpowed payment. Borrower shall promptly furmsh 1o Lender all notces of smounts
to be paid under this paragraph H Horrowesmakes thewe payients threctly, Borrower shall prompily fuenish (o Lender

receipls evedencing the paymenis,

Borrower <hall promptly dischurgeeay-tien which has priority aver this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obhigition secured by the henons manner avceptable to Lender, (h) contests 1n good
faith the lien by, or defends ngmnst entorcement/af the henin, fegal proceedings which i the Lender's opimon operate to
prevent the enforcement of the hen ar forfenture Gi_dey part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subarainating the len tathis Secunty Instrumend. IT Lender determines that sny part of
the Property v subject to u lien whsch may attamn priodily over 1us Secunty instrument, Lender may give Borrawer a
notice identifying the lien. Barrower vhall sausly the henor tahe one or more of the schions set furth above within 10 days
of the giving of notice.

5, Hazard [nsurance.  Borrower shall keep the improsements now existing or hereafier erected on the Property
instred aainst loss by fire, hazards includad within the term “esicpded coverage” angd nny other haznrds for which Lender
requires msurance This msurance shall be mamtansed 0 the ameapas and for the penods that Lender requires. The
insurance carner providing the msuranee shall be chosen by Horrawer subjeet 1o Lender's approval which shall not be
unreasonably withheld

Al insurance policies and renewitls shabl be acceplabie 1o Lender gnd hall include o standord mortgage cluuse,
Lender shall have the right 10 hold the pohcies and renewals. If Lender requices, Aorrower shall promptly give 10 Lender
all receipts of paid premiums and resewasl nobwes. I the event of foss, Burrowscsiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of {oss 1 not mude promptly by Horrower

Unless Lender and Borrower otherwise agrey in wilting, insurance provecdsanels be applicd to resforation or repair
of the Property damaged, il the restoration o repar is cvenomaeslly feassble and Laniers seeurity 1s nol lessened, If the
restoranon or repair 15 not ccanomicslly feasible or Lemder's sevurity would be lessened, (e insurance proceeds shall be
applicd to the suma secured by this Security fnstrament, whether or not then due, withainy eacess paid 10 Borrower. Il
Borrawet abandons the Property, or does not answer within 30 days a nohice from Lender 1%t the insurance carrier has
offered 10 settle a cliam, then Lender may collect the insurance proceeds. Lender may use the progeeds (o repair of restore
the Property of to pay sums secused by this Security Instrument, whether or not then due. The 2=y period will begin
when the notice s gaven.

Unless Lender und Horrower otherwise agree m witting, any applieastiom of proveeds to pancipil saall not extend or
postpone the due dute of the monthly payments referred 1o puragrapbs i und 2 or change the inouny olthie puyments, If
under parngraph 19 the Property s boqured by Lender, Bortower™s right to any isuranee pohicies and proceeds resulling
from damage to lhe Property prior tn the ncquisition shall pass 1o Lender to the eatent of the sums secured by this Security
[nstrument immediately poor (o the segusmbon.

6. Preservation and Maintensnee of Property; Leascholds,  Borrawer shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. 11 this Security lastrument s on a lensehold,
Borrower shall comply with the provisions of the lease, and iF Borrower acquires fee title ta the Property. the leasehold and
fee title shill not merge untess Lender agrees to the merger in weiting.

1. Protection of Lender's Rights in the Property; Mortguge Insurance. Il Borruwer fails to perform the
covennnis ant agreements contained in this Security Instrument, of there s a legal proceeding thit may sigmficamly uffeey
Lender's righls 1n the Property (such as a proceeding in bankrupicy. probate, for condemnubon ar to enforce laws or
regulations), then Lender may do and puy for whatever s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actiions may include paying any sums secured by a hen whach has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does nol have to do so

Any amounts disbursed by Lender under this parngraph 7 shatl become additionnl debs of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other teems of payment, these amounts shall bear interest from
the datc of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

reguesting payment.
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UNOFFICIAL COPY,

FIXED/ADJUSTABLE RATE RIDER
LA21-604681-7 (0 Yeur Trensury Index-Rate Caps)
. FPHIS FIXED/ADIUSTABLE RATL RIDER s mide this latday ol May L, 92
wned is fncueporsted into ad shis be deemed to mmend mwd supplement te Mesgage, Deed of Toust or Seeority Deed (e

“Seeurily Instrument™) of the same date given by the wndersigned the “Borower™ wosecure Borrower's Fixed/Adjustable
Rate Note (the “Note™) 1o Liberty Federal Savings Bunk

(the "Lender™y of the same date and covering the property deseribed in the Security Instrament and focated o

27451 W. BALMORAL AVE., , CHICAGO, ILLTNOIS 6062%

[Froperty Address]

THE NOTF PHOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE

NOTE LIMITS THE AMOUNT THE BGRROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM AATE THE BORRWER MUST PAY.

ADBIIONAL CovESANTS. o addivon 1w the covenants sl sereviesis aiisle i the Securdy histement, Bonower
anl Lendder further vovenant e agsee ws lollaws
Ay ADJUSTABLE RATE AND MONTH A PAYMENT CHANGES

The Note provides foranoamiad Tevasdrinerest i of TS0

A he Note provudes Torachange i the itial Ded e, as o

Jo ADJUSTABLE INTEREST RATE AND MONTHLE PAYMENT CHANGES

(A) Change Pates

Fre initind fxed mierest ie Dwal pay swall change o the fist ges ! June 1999
which is called the "Change Date ™

) The lade

At the Change Dare, my interest rae will be based o an mdes The il 24 the weekly averige yiekt on United
States Vrewstry sevisstes adiisted 1 vomstimt matnnty of B e s nade aioitie by the bederal Reseeve Boand. The
most eeent ey Dpure avanbable as of the dite 15 days Bedore e Chanpee Date ecabitd e "Caneat index ™

[t Tndles st dongen availabie, e Note Hokber wedlchose aomes mdes tha s based @pon compatahie slonmidion,
The Note Holder wall pive me notice of this choiee,

v Cadewdation of Clamge

Belope the Change Date, the Note Holder widl vadeulate niy nes witerest s by wdding
WO an (55/)1 00 ' ' '

PeIceniige puiniisit 2.00 fontothe Current (o, The Niste

[older will then routd the el o) this addition o the tearest e foth ol one percentage ot (028051 Subject o ihe
T stattedd 1 Secton e bebon . s coumded) aosount e o s mtensst rate il e NMatnty e,

“The Note Holder will then determane the oot of the maomibbe poviment that sould be sufficient o gepay the uapnid
prneipal that b ans evpected o owe at e Clanee Date e hidlon the Maisses Date at iy oew sierest rale i suhstndiadly
equul prvments. The resoit of this caleataton wll be the new sstount ol iy menthly pavinent

() Limbty un Interest Rate Change

The interest rate T tequired sy the Change Date sall not be preater than
Eleven and 50/100 50 5 whieh 1s cated the Maximam Raie™

MULTISTATE EIXED/ADJUSTABLE RATE RIDER— 10 YEAR TREASURY—Singin | uiry-~Fanale Ma¢ Unitarm Instrument ipage 1 of 2 puyes)

Form 3176 11/
Fotm 6721 (9007
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e UNOERAGLALnE OPY

(Assignment of Rents)

THES 2.4 FAMILY RIDER is made s 18T day of . May 1932
and is incorporated mto and shall be deemed to amend and suppfcmcul the Muru..u.c I)ud ul [nm or Security Deed (the
“Securily Instrument™ of the same date given by the undensigned (the “Borrower™) 1o secure Borrower's Note to

LIBERTY FEDERAL SAVINGS BANK oo TSP {(the “'Lender')

uf lhc same date and covering the propeny described in tlu' Security Instrument and locajed at:

2731 W. Halmorsl Ave., Chicago, LL. 60625

[Freepretty Actobignng

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Pender Turther covenant and agree as follows:

A, USE OF PROPERTY: COMPLIANCE WITH LAW. Bonower shall not seek, agree o or muke a change in the
use of the Propeny ar its zoning classification, unless Lender has apreed mmowriting o the change. Borrower shall comply with
all Lows, ordimdes, repulations and requirements of any governmental body applicible to the Propeny.

B, SUBORDISATE LIENS. Exeept as permiticd by federat law, Borrower shatl not allow any len inferior (o the
Security Tnstrument (o by perfected against the Property without Lender’s prior written permission.

O RENT LOSY INGURANCE. farrower shinll muaintun insutance against tent loss o addition to the other hazands

for which wnsurance s reglired by Umitorm Covenant 5
D, “HORROWER'S RIGIHT TO KEINSTATE" DELETED. Unilorm Covenant 1K s deleted,

E. ASSIGNAMENT OF LEASES Upon Lender™s request, Borrower shiall assign to Leder abl leises of the Property
amd alf secanty depesity pide i commees o with leases of the Propeity. Upon the sssigniment. Lender shabl have the right 1o
modily . extend or tesminate the existing leasss and 1o execnie new deises, i Leader's sole discrelion. As used in this
paragraph 1, the word Sleane™ shali mcan (sublease 7 f e Securdy dnstruiment s on 4 leasehahl.

F. ASSIGNMENT OF RENTS. Borowds piconditionaly assigns and transters to Lender ail the reats and revenues of
the Propenty  Borrower avthonizes Lender or Leade's sty to colfect the rents and revenies and hereby directs cach tenan
of the Property (o pay the rents o Lender or Fender s, However, priot o Lender's notice w Borrower of Borrower's
breach of any covenant o greeinent in the Security sinain, Bortowes shall eollect wnd receive all reals and revenues of
the Property as tnastee fur the benelit of Leader and Borrowd e Thas assignment of rems constitutes ap absolute pssignment and
pot an assigmiment for additional security only.

If Lembfer gives notice of breach to Borrower: () all rents recdivaed by Bortower shall be held by Borrower as trustee for
Benetit of Lender aaty, to be applicd 10 the suins secured by the Seemng Sastrunent; (i) Lender shull be entidled 1o collect amd
receive all uf the rents of the Property: and i) cach tenant oi the Projiescy stall pay all rents due and onpaid to Leader or
Lender’s agent on Leader's wnitten demand ta the tening

Hoprower fias mn executed iy prior assipnment of the rents and his notapd el not perfonm uny act thig would prevenl
Lender fromn exercising s rights asder thus parsgraph |

Lender shail not be reguired to enter upan, take controd of or maintain the’ Piapeny before or after giving notice of
breach o Borrower. However, bember or a juidicially appointed receiver may dossto @t pny dime there is a breach. Any
application ol rents shall not curs of waive any defaslt or invalidate any other right or repiody of Lender. This assignment of

rents of the Property shatl terminate when the debt secured by the Security Instnnmen s paidiin full,

G. CROSS-DEFAULT PROVISION. Borrower's delauli or breach ender any note or agresiacnt in which Lender has
an interest shafl be a breach under the Security losteunent and Lender may wwoke any of thelreny dies penmited by the

Security [nstrument.

By S1GHING BELOW, Borrower accepts and apzees to the terms and provisions ceptained in this 2-4 Faselly Rider,

?/ .\\L‘b A \\\L MAMLG BT o (Seal)

A Mlguel A, {21) s6nado -Bottrwot

_/"'\., ‘.. L \C/ LT 8 d,r(, ,’I,zﬁ [ /(——(L‘./ (j (Seul)

o Graciela Coronado T Borwe

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unflorm Instrument Form 3170 12/83
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