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COUK COUNLY BECORDIR
THIS MORTZACE ("Security Instritment”) is given on May 4, 1892 . The martgagor is
oo PIICHAEL J. SENODENDS & KAREN J. SENODENOS, HUSBAND AND WIFE
T
Y
() ("Borrower"). This Sccurity lasvwnent is given 1o BANC ONE MORTGAGE CORPORATION
<
|
)
r\? * which is organized and existing under the ipés of THE STATE OF DELAWARE , and whose
(> address is BANK DNE CENTER/TOXER, 171 onumant Circle
- INDIANAPOLIS, INDIANA 41277-0010 {"Lender™). Borrower owes Lender the principal sum ol W
Fifty-Eight Thousand Five Hundred @nd NO/100 ~-eeeemomm oo &
Dollars (US. $ 58,500.00 ). 73
This debt is evidtenced by Horrower's note dated the sanc date as this Scearity Instrument ("Note™), which provides for monihly ra
payments, with the Tull debt, if not paid carlier, due and payashle on June 1, 1999 . This Sccurity s
Instrumient sccures o Lender: () the repayment of the debt eviderced by the Note, wath interest, and all renewals, extensions and ,\3

maodihications ol the Note: (b) the payment of all other sums, seitbsinlerest, advanced under paragraph 7 to protect the security ol
this Security Instrurnent; and (¢} the performance of Borrower's Cavipants and agreements under this Sccurity Instrument and the
Nowe. For this purpose, Borrower does hereby mortgage, grant and (orvey to Lender the following described property located in

COOK County, Hinois:
THE SOUTH 50 FEET OF THE NORTH 150 FEET OF LOT 1 1’ 3LDCK 6 IN ROBERTSON AND YOUNG'S
SECOND AGDIT(ON TO MDRGAN PARK, BEING A SUBDIVISION Sr THE SOUTH 100 ACRES OF THE
NORTHEAST 1,4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 7?3, EAST OF THE THIRD PRINCIPAL
NERIDIAN (EXCEPT THE NORTH 60 RDDS OF THE WEST 40 RODS AND EXCEPT THE NDRTH 831 FEET OF
SAID 100 ACRES LYING EAST OF THE WEST 40 RODS THEREQGF} IV ~COK COUNTY, ILLINOIS.
P.I.N.#: 24-23-214-015

e ‘(./x/
RN P —
o ‘ .—d‘\)r_ -
S .,_4)' Yy
which has the address ot 11412 HOMAN AVENUE CHICAGO [Strect, Ciy],

Hiinois 60655 ("Property Address™);
{Z1p Codel
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTAUMENT p
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» 8. Harard or Property Insurance. Borrower shall keep the improvemefits now ¢xisting or Aereafler c“r!:clc{un the Property
wsured agaunst loss by fiee, hazacds wcluded withio the teem "extended coverage” amd any other havasds, mcluding Tloads or
Hoodeny, for which Lender requires inserance, Ths inswrance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval which shall aot
be unreasonably withheld. [T Borrower fails to maintain coverage described above, Lender may, at Lender’s opton, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lendes
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security 18 not lessened. Hf the restorauon or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons tie
Broperty, or does net apswer within 30 duys a notice from Lender that the insurance carrier lias offered o settle a claim, then
Lender may colleet the issurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrumedt, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the tue date of the monthly paymeas referred to in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 the Property is acquired by Léniicr, Borrower's right o any insurance policies and proceeds resulting from damage 1o the
Propenty prior to the acquisition shalt/pass w Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior W he acyuisition,

6. Occupuncy, Preservation, Maintenarce and Protection of the Property; Horrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Praperty as Borrower’s principal residence within sixty days after the execution of
this Sceurity Instrument and shall conunue w oceupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 1 writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstnces exist which are beyond Borrowrd'scontml. Borrawer shall not destroy, damage or impair the Propenty,
allow the Property to delenioraie, or commit waste on the Peapesty, Borrower shall be in defanit it any forfeitnre action or
proceeding, whether civil or erimingl, is begun that in Lender’s goed faith judgment could result in furfeiture of the Property or
otherwise materially impair the lien created by this Seeurity Instrumcnt os Lender’s security interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the actior or proceeding t be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Bormower's Ziteast in the Property or other material impairment of
the fien created by this Security Instrument or Lender's security interest. Borreercr shall also be in default if Borrower, during the
loan application progess, gave materiafly false or inaccurate information or sialemedats ty Lender (or failed 1o provide Lender with
any material information) i connection with the loan cvidenced by the Note, tnchating, but not limited 1o, Tepresentations
coneerning Borrower’s oceupancy of the Property as a principal tesidence. If this Secarityanstriment is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propert;”the leasehold and the fee lide shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal procecding that may significandy affect Lender’s rights in he Property fsuch as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thepesder may do and pay
for whatever is niccessary o proteet the value of the Propenty and Lender’s rights in the Property. Lenders zciions may include
paying any sums secured by i lien which has priority over this Sccunity Instrument, appearing in court, paving reasonable
attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under thrs paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shalk bear imerest from the daw of
dishursement at the Note rate st shall he payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requircd mortgage insurance as a conditmn of making the loan secured by this Secunty
tnstrument, Borrower shall pay the premiums required 0 mantain the mortgage surance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases w be in elfect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrowsr of the mortgage insurance previously in cffect, from an aliernate monigage iasurer approved by Lender, I
substantially cyuivalent mongage insurance coverage ts not available, Borrower shall pay to Lender cach menth a sum equal to
one-twellth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance, Loss reserve
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*16. Burrower's Copy, Borrawer shall be given one conformed copy of the Néte amd of thus gccurily Iﬁilrun(cm.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propeity or any sierest i w s
suld or wansferred (or if a beneficu) insterest in Borrower s sold or ransfared and Borrower is not a naturd person) withow
Lender's prior wrtten consent, Lender may, at its opuon, require ynmediate payment in [ull of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender 1f exercase is prolubited by federal law as of the date of this
Seeurity Instrument,

IF Lender exercises nis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower (ails 1w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiitcd
hy this Security Instrument without further notice or demand on Borrawer,

18, Borrower’s Right to Reinstate, 1 Borrower mects cenain conditions, Borrower shall have the nght 10 have
enforcement o this Security Instrymient discontinned al any tine prior o the earlier of: (1) 5 days (or such odice penod as
applicable law may specify Tor remnstatement) before sale of the Property pursuant o any power of sile contained in this Sceunty
Instrument; or (b) entry of a judgment enforcing this Security [nstrusment. Those conditions are that Borrower: (a) pays Leader all
sumts which then would be due under this Sccunty Instrument and the Note as if no acceleration had occurred; (b) cures any
defaalt of any other covenants or agreements; (¢) pays all expenses incurred wn enforcing this Security instrumeny, iscluding, bus
nat limited 10, reasonsble attorneys’ fees; and (d) tkes such acuon as Lender may reasonably require to assure that the lien of this
Security Instrumer, Ecnder's rights in ke Property and Borrower's obligation @ pay the sums secured by this Security
Instrument shall continge unchanged. Upon ronstalement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully elective as if no accelerabon hat occurred. However, this rigiit to reinstate shall not apply in the case of
accelerasion under paragrapt 17,

19. Sale of Note; Change ot Loan Servicer.  The Note or 4 partial interest in the Note (together with this Sceurity
Instrutnent) mray he sold one orware times without pror notice 10 Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects'monthly payments due under the Note and this Security Enstrument. There also may be ane or
mote changes of the Loan Servicer vniehued o a sale of the Note. [f there is a change of the Loan Servicer, Borrower wall be
given written notice of the change in acesedance with paragraph 14 above and applicable law. The notice will stae the rame and
address of the new Loan Servicer aid the” aadress 1 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Rormower shalt not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
dhat 15 in violation of any Environmentad Law, The proceding two sentences shall not apply to the presence, use, or storage on the
Property ol small quantitics of Hazardous Substances uizg e generally recognized w be appropriate w noreal residential uses
andl to maintenance of the Property.

Borrower shall promply give Lender writien notice of Gny nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatury agency or private party invalving e croperly and any Hazardows Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or isueafikl by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting die Sopenty is necessary, Borrower shall prompty take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substnees defined as toxic or hisrdous substances by
Environmental Law and the following substances: gasoline, kerosene, omer flammable or toxic paroleum products, toxic
pesticides and herbicides, volatide solvents, materials contuining asbestos or fornatdenyvde, and radioacuve materials, As used in
this paragraph 20, “Environmertal Law” means federal laws and laws of the junisdscties-where the Property is focated that relate
to health, salzty or enviconmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tallowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vnder parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required wure the default; ()
u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult invst-be cured; and (d)
that fuilure to cure the default on or befure the date specified in the notice may result in accelerabion of Yie sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! rurther inform
Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of @ default or any vther defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys® Tees vnd costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withow charge o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right 6f homestead exemption in the Propeny.
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BALILOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 4th day of May , 1982
asd is incorporated into and shall be deemned o0 amend and supplement the Mortgage, Deed? of Trust or Deoed to Seouse Debt

{ihe “Scecurny ins‘Lmrncnt‘“ of the same date ;iiivcn by the umlcrmﬁnul (the "Rorrower™) o sccure the Barrower's Note
BANC ONE MORTGAGE CORPORATIO
BANK ONE CENTER/TOWER, 111 Monument Circle (the "Lender™)

INDIANAPOLIS ND 46277-001
of the same daw and cmﬁ:ring the properfy ({mr{mn the gccurity Instrument and located at:

11412 HOMAN AVENUE, CHICAGD., ILLINOIS 60655

[Propenty Addressi
The uderest rate stted on the Nowe s called Ihe "Nowe Rate.” The daiz of the Nole s calied the “Nowe Daw.” |
understand the Lender may wansfer the Note, Sccurity Instrument and this Pider, The Lender or anyane who tikes the Note,
the Securily Instrument and this Rider by wranster and who is entitled 1o receive payments under the Mote is called the "Note

Holder.”

ADDITIOMNAL COVENANTS. In addition to the covenants and agrecrnients in the Security Instrament, Borrower andd
Lender further covenant amd ugree as follows {despite anything w the contrary conmined in the Security Instsument or the
Now):

1. CONDITIONAL &« GHT PO REFINANCE

At the matarity date #éothe Note and Sccurity [Instrument (the "Maturity Date”), I will be able to obtain a new loan
("New Loan"} with a new Miwriyy Date of June I1st , 2{) 22 , and with an
inicrest rate equal 1o the "Nevitioe Rate” determined in accordance with Section 3 below i all the conditions provided in_
Sections 2 and $ below are met (2 "Conditional Refinancing Option”). If those conditons are not met, I understand thals

the Note Holer is under no obligavor o refinance ur modily the Note, or 1 extend the Maturity Date, and that | will havé, -

to repay the Note from my own resotrees salind a lender willing w lend me the muney Lo repay the Note. t i
»

2. CONDITIONS TQ OPTION

If [ want 1o exercise the Condinonai-lefinancing Opuon at maturity, certain conditions must be met as of the Maturity ':

Date. These conditions are: (1) T must sull be he.owner and occupant of the property subject o the Sccurity Instrument (the o3

“Property”y; (2) [ must be current in my montbdy payments and cannot have been more than 30 days lale on any of the 12
scheduled wonthly payments samediately preccarieahic Matarity Date;, (3) no lien agamst the Property (excep for taxes
ind spectal assessiments not yet due and payabley other than that of the Security lastrument may exist; (4 the New Note
Raw cannat be wmoere than 5 percentage pomits above Afie Note Rate; and (5) | must make a written request to the Note
Holder as provided in Section 5 below.
3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed re of interest equalao the Federal Nauonal Mortgage Association's required net
yield tor 30-year fixed rate morngages subject W a 60-day maldsory delivery commitment, plus one-half of one percentage
point (1.5%), rounded o the nearest one-cighth of one percentaps point (0.1253%) (the “New Nole Raie”). The required net
yicld shall be the applicable net yicld in effect on the date and Zavie of day that the Note Holder receives notice of my
clection o exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder wiil
determine the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Notc Rate as calcutaled in Section 3 abave is notereercr than 5 percentage points above the Note
Rate and all other condittons required in Section 2 above are satisfied, the Mee Holder will determine the amount of the
monthly payment that will be sufficient w repay in full (a) the unpaid principal, piug (b) accrued but unpaid interest, phus ()
all other sums | will owe under the Now and Security Instrument on the Maturicy Pate (asswming my monthly payments
then ace cusrent, as required under Section 2 above), over the term of the New Note ¢t the New Nole Raie in equal monthly
payments. The result of this calculation wall b2 the amount of my new principat and intefcst payment every maonth until the
New Note s fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advaice of the Maturity Dare and advise me of the
principal, accrued but unpaid interest, and afl other sums 1 am expected to vwe on the Maturny Daess The Now Halder atso
will wcdvise me that | may exeraise the Conditional Relinancing Opton if the conditons in Sectiaon 2 above are met. The
Nowe Holder will provide my payment record informanon, together with the nwme, title and” #Gilress ol the person
representng the Note Holder that T must notity m order w0 exeraise the Conditionat Refinancing Opsion, 16 1 meet the
conditions of Section 2 above, D may exercise the Conditionsl Relinancing Option by notilying the Now. Holder no later
than 45 calemdar days poor o the Matrity Date. The Note Holder will calculaie the fixed New Note Kate based upon the
Federal National Mortgage Association's upplicable publishied required net yield in effect on the date and awme of day
notification is feceived by the Noie Hotder and as calculated in Section 3 above. I will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Matarity Daie the Now Holder will advise me of the new interest rate (the New Note Rate), new monthly payisent amount
and a date, ume and place at which [ must appear o sign any documents required to complete the required rewrancing, |
understnd the Now Holder will charge me a $3250.00 processing fee and the costs associated with updating the title
insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees (o the werms and guvenants contained in this Balloon Rider.

s e O |
AR AVl AR ST = __{Scal) - S AN oL QNP S S, (Seal)
MICHAEL J. SENGDENOS Botrowss KAREN .(1 SENGDENDS Narcower
.......... e - e e (Secaly . —.i8cal)
-Barrawer -Barrower

[Sign Original Only}

MULTISTATE BALLOON RIDER - Singla Fam:ily - Fannle Mee Unilorm insifrument Form J18D 1288
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