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HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the Mortgage V) s maade as of March 24 1992
between OAK BROOK BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 1, *  ¢“Mortgagor')

and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 33 North I.aba]le Street, Chi-
cago, Hlinols ¢ “Martgoges ') % 1978 AND KNOWN AS FRUST NO. 8-1424

ARTICLE 1 Goreres
DEFINITIONS RARE SFT P

1 Definitions  As used herem . the following terms shall have the following meanings, appheable egually to
the singubioe and pltoral formes of ecaeb term,

Gt Agrecmnn The Agreement and Disclosure for Home Fguity Credit Line by and between Mortgagor
aned Murzu-uguv. dwvedd s of the same ot as this Mortgage The Agrecment provides for o floating rate,
apen-end credit lide_oursaant to which Mortgages makes Loans, as defined in the Agreement, up (o the
Credit Limit and Mortyagor repass Mortgagee adong with monthiy financee charges due, if any.

thy Credit Limnit € WU Credit Limin, as specified an the Agreement is 5250,000.00

() First \rhuf]_.:,xl&( THe saortgage against the Land dated . 10=4-82  and recorded in the office of

COUK: . . _ as Document Namber_ 26602039

(dy First Mortgagee, The holdey af the First Mortgage:

FIRST FEDERAL SAVINGS /AND LOAN ASSUG. OF WILMETTE . __ . . e
\ 771“‘1 '*1 IRAAAE i .', ydov . A “_ 1
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ter Fixeures: Al fixtures, including replacements and additions thereta, now or hereafter located
under, on or above the Land that constitute or will eamstitute fixtures under the laws of the stare of Ilinois,
and excluding any trade fixtures of any tenants under the Leases,

() lTmpositions: Al real estate and personal prope/er taxes and other taxes and assessments, public or
private; water and sewer rates and charges, all other goderiamental or nongovernmental charges applieable
to the Mortgaged Propecty: any interest or costs or penaltics'w i b respect to any of the foregoing; and charges
for any casement or agreement maintained for the benefit < Obe Mortgaged Property, general and special,
ordinary and extraordinary, foreseen and unforseen. of any kindand nature whatsoever which may at any
time prior o or after the exeeution of this Mortgage, be assessed, devied, or imposed upon the Mortgaged
Property or the rent or income ceceived therefrom, or any use or occapaney thereof,

() lmprovements: Any and all buildings or structures of any ndaure whatsoever, including replace
ments or additions thereto, now or hereafter situated on the Land,

{hy Indebtedness: The principal of, interest on and or all other amounts-finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagin to Mortgagee under and . or
secured by the Morngage Becanse this Mortgage s given to secure an open-eraoceredit line, the terin
Indebredness shall include not only presently existing Indebtedness under the agrecment, whether such
Loans are obligaiory or to be made at the option of Mortgagee, to the same oxtent as“ifaunch Tuture Loans
were made on the date of execation of this Mortgape, although there may be no Loan/made at the time of
execution of this Mortgage

1326 Sunmgview lLane ~ Winnetka, I11, 00493
and deseribed as follows RREREAREXCOEK OXkobix ¥y

1OT 2F IN SUNSET VIEW SUBDIVISION, BEINC A SUBDIVISION OF THE SOUTHEAST % OF THE SOUTH-
EAST Y% OF SECTION 18, TOWNSHIP 42 NORTH, RANGCE 13, EAST OF THE THIRD PRINCIPAL MERLIDIAN,
(EXCEPT THE NOTH 816 FEET), IN COOK COUMTY, ILLINOIS.

(i1 Land: The real property located ar

TAX I1.D. #05-18-403-086
tir Leases: Any and all leases, licences, concessions or grants of other possessory interests granted by
Mortgagor as lessor now or hercafter in foree, oral or written, covering or affecting all or any part of the
Mortgaged Property.
(k) Mortgaged Property: The Land, the Improvements. the Fixtures and the Leases together with:
(1 all rights, privileges, rents, rovidties, profits, mineral, oil and gas rights and profits, tene
ments, hereditaments rights of way, casements, appendages, appurtenatices, riparian or littoral

rights now or hercafter belonging or in any way appertaining to the Land and or the Improvements;

20 all of Mortgagor's right ritle and interest in and to any sireets, rights-of way, allevs, strips
or gores of land ninw or hereafrer adgoining the Land,
,,03' ! { "
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3y all of MLJ:NSQ\FHIEAI:CJ‘ALmICLO\Iurdanurds heretofore made

or hereafter to be made by any municipal. coeunty. state ar federal authority or bourd to the present
and all subsequent owners of the Land and or the Improvements and or the Fixtures and or the
Personal Property, including any awiard or awards far any change or changes of grade of any street
or streets affecting the Land and or the himprovements and or the Fixtures and or the Personal
Praperty. subject to Mortgagor's right 1o use such award pursuant to Article V111 and

(4 all the estate, right, tit'e, interest, claiim or demand whatsoever of Mortgagor ether at jaw
or in equity. in and to the Land and or Improvements and or the “ixtures,

The term “Mortgaged Property’” includes any part of the foregoing praperty deseribed xs Mortgaged
Property.

(1) Obligations: Any and or all of the covenants, promises and other obhgations (other thawu for the
payment of the fndebtedness ) including, without hmitarjon, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and or set forth in the Agreement
and or the Security Documents.

All personal property owned by Mortgagor and located on the Land.

(n) Proceeds” Al monics and proceeds derived from the Personal Property or from said Mortgaged

Property including=vithout limitation insurance proceeds and condemanaiion awards

{0} Rents: All therents, revenues, jncome, profits and other benelits now or hereafter arising fromn, the
use and enjovment of (pd Mortgaged Property.

(p) Security Documents:. The Agreement and all other documents and instruments now or hereafter
furpished to Mortgagee. inclad. g, but not limited to. this Mortgage. 1o evidence or se 'ure pavment of the
Indebtedness.

ARTICLE II
GRANT

2. Grant of Security Interest.

2.1 Grant. Tosecure the payment of the led: prtedness and the performance and discharge of the Obliga:
tions, Mortgagor does by these presents give, transfer. bargain, sell, alien. remise, release. assign, mortgage,
hypothecate. depasit, pledge, set aver. confirm. copvey, warrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Morweagoer in and to the Mortgaged Property. whether now
awned or held or hereafter acquired by Martgagor to hive and 1o hold the Mortgaged Property unto Moriga-
gee, its successars and assigns, forever,

2.2 Condition of Grant.  The condition of the grant in Parzgraph 2.1 above is such that if Mosigagor shall
pay or cause to be paid the Indebtedness as and when the sime <hall become due and pavable and shall
observe, perform and discharge the Ohligations, then the Secuiity Documents and the estates and righws

granted by them shall be null and void, otherwise to remain in full forde and effect.

ARTICLE {11
REPRESENTATIONS

Represeniations.

Morigagor hereby represents to Mortgagee that:

3.1 Validity of Security Documents:

(a) The execution. delivery and performance by Morigagor of the Security Documenrs: and the bor.

‘{owm;, evidenced by the Agreemert, will not. 1o the best of Mortgagor’s kKnowledge., violate any provision of law,
any order of any court or ather ageney of government. or any Mortgage. indenture. trust agreement or other

wstrument to which Mortgagor is a party 1in any material respect or by whiclt it or any of s property is
beund or be in conflict with, or will result in a material breach of aor cansutute (with due notice and or lapse
qf:hme) a default under any surh Mortgage, indenture, trust agreement or ocher instrument. or result in the
¢reation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, except as contemplated by the provisions of the Security Docurnents: and

thi The Security Documents, as and when executed and delivered by Mortgagor. constitute the legai,
valid and binding obligations of Mortgagor in accordance with their respective terms subject to applicable
bankruptcy and insolvency laws.

3.2 her Information. Al other information. reports. papers and data given to Mortgagee. or 1o Mort.
gagee's legal counsel, with respect to Mortgagor. the Mortgaged Property. or the joan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may be
necessary to give Mortgagee a true and asecurate kKnowledge of the suhject matter.

3.3 Morigaged Property and Other Property. Martgagor has gooc and marketable title in fee simple 1o
the Land free and clear of all encumbrances exeent for the First Mortgage and other encumbrances of record
as of the date of this Mortgage Mortgagor will preserve its title to the Mortgaged Property and will forever
cavenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage.
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any way superiar to thes Morvtgage s the First Martpgage

S0 Taxes  To the best of its knowledde, Maortgangar has Niled all federal, starte, county and municipal
mncome tax retvrns required to have been filed by it and has paid all taxes which have become due pursuant
Lo SUCh relirns purstaant to oany assessments received by it or pursiant to law, and the Mortgagor does not
know af any hasis for addinional assessment in respect of sach taxes or additional taxes

A6 latinoon There s not now pending agatnst or affecting the Mortgaged Property, nor, to the
knowtledye aof Mortgagor, 15 there threatened or contemplated, any action, suit or proveeding at law or in
equiy or by or before any adnanistrative agency whieh | if adversely determined, would materially impair or
affecr the vadue or operanion of the Mortgaged Property.

37 Environmental hubannminy Morctgapor shall indemmify and hoid Morrgagee harmiess sgainst and
Crom ooy and afl loss oo damape chom ar expense cenelaed i, weithont (imitation, any avid all attorneg's
P oor amnporeses of Tofoggerficns i vnarred ar aattersd by Martgarper on aceoant of £0) the location on the Land
or Improvemoents aof any chem ol mctera) subistance or conbaminant (Sneluding, withent Limitertion, oil,
petrofern proebicts cshestos areee forwadddehpde (oo Tnsudation, hazardous waste and or kecie waste),
the presence or storage of which or the exposure to which is prohibited. limited. or regalated by any federal,
state caounty regianal or loeal overpmental unp ageney or authority. or which presence, Storage, or expo
sure e poese advavand to health and saferty or cor) the irilure by Mortgagor or any prior owner ar occupant
of the Lot to contply wath any applicable federal, state. county regional or loeal snvirenmental laws, regula

trons and conrt o adaunnstratinve orders

ARTICLE 1V
AFFIRMATIVE COVENANTS

4 At ot Cvennts LAl the enitire Tndebredness shall have been pawl in Tull Maortgagor herehy

Coveraants ardd aptees s Ffoblosg

41 Comphance Werk g ogas Marrposar shall promgrly wedd fadhfolly comph wirth conform to and obey
G contest by anproqer it procesdongshre goeod fav kb oall presenr oand nse ird best offorts as to future Jaws,
GEUP AT e s e st e rep et o evers dady consiiated governmental o aunthorny or
Ao ard U e b G Nor e e et o s iryt carea b fion o i by exervassing functions
eyt P he Slecrlr el phd Prrogeerty ot the uwe and mannier of e secnpaney

which v Y gt gl e s

et G e S e Morrgaged Property o swhaether ap ner ageh bacw
srrernent S pee esaptate structural s Banges or iImprovements or

RS ]

R ettt

orbrpane e ot e
rtrefere ottt the e e pren ot Merrgdighed Promerty

0 Pavmaosr b s Mepregaiter ol by Juny s s harge o cdase to b paed aned <dis
Charggesd e Brepeearion s Mo nmager mas eneroase fhe aptadndea pas the same suehoenstatiments

FI] Hr-;;.ur Martgayor <hall keeps the Mortpaged Properiy G good arder and condition and matoe all

Aecessary of Rpproprtate eepurs replacemeents and renewals 2 orent

44 loesgrans

[y A gl tines dbari the torm ot rhs Mortgade Maortgagor dnall CHITY O ciuse 1o b carrred
gt res ansrir g the Morigaged Properts against loss of rents or businesa vdderruption and against loss or
dargege b Dre chaets candbabesrn mabnoons moschie! bazards and such other risks as Mortgagee may from
times te tame vesparre ectadiegt s ithent baeitatieon: thase pisks inctudsqdd in the term extended coverage,
The aztterrt b rhe coverge afforded by eac b ot che Tnsurance Podweies (the rswranes Policies ') shall be
i oatpeeg ity redsanahiy St eyt the Mertnigres and shadt be sufticwens to flirevent any insured from
berornngt o coansarer o o partad loss thereapder hat snoany case npo such amount Shalde less than either
cLl reptacement cost o of all Finprovements or 2 the ontstanding Indebtedness, ‘sbichever amount is

gredier at the trpve oF the Tose o dameee

b AN Insuranee Polieres shail at all times be mn form, substance and with companies aceeptable
to AMartgursee hear a non contributory firse mortgage endorsement and such other endorsements in form
and content sccceptiable to Mortgages in favor of Mortgagee or as Mortgagee may request: and shall remain
in force with rencwals and replacements thereof. which renewals and replacements shall be deposited with
Mortgagee with evidence of pavinent of all premivms no later than fifteen ( 16) days prior to the expiration
of any then exastiny Insurance Policy antd the Indebtedpness is paid in full. Every Insurance Policy shall
cantiun #f agreement that no party thereto pay rerminate or modify the Insurance Policy without at Jeast

10 days prior written notice to Maortgagece

(e Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly ro the insurance carrer. Mortgagee may, but shall not be obligated to, make
premium pavments to prevent lapse or canceltation by reason of nonpavment of premium, and any
amounts so paid by Mortgagee shall be rreated as “Advances” in aceordance with Paragraph 4.15.

n]
Propertyv. the proceeds of cinms under the Insuranee Policies covering easualty losses or damages shall be
paid to Mortgagee for apolication, at the option of Mortgagee, either (7) to the Indebhtedness, fin the
inrerse order of meaturity) with the balance of such proceeds, if any, paid to Mortgagor, or (977} to the
restoration of the Mortgaged Praperty on such conditions and subject to such controls as Mortgagee may
impose in its absolure discretion, with the balance of such proceeds, if any applied (in the inverse order of

4.5 Applicarion of Insurance Policy Proceeds  In case of loss. damage or casualty to the Mortgaged

Cver
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maturity) against such IMINIF\F:"I; n(hnlgA »thm‘ prurP tMis Mortgape or the Agree
mertd. a0 application of Theefifan¥e iy prlescato oy e Yty oles 1l have the effect of curing any

Exvent of Defuult or extending the time for making 4any pavment hereunder or under the Agreement. Mort-
gagee shall not be held responsible for fatlure ta colleet any insurance proceeds due under the terms of any
policy provided for herein regardless of the cause of such failure

4.6 Restoration Folluwing Uninsurcd Casualty In the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary. foreseen or unforseen, not covered by any Insurance Poliry resnlt-
ing in damage to or destruction of the Mortgaged Property, Martgagor shall give notice thereaf to Mortgagee
and Mortgagor shail promptly. at Mortgagoer's sole cost and expense. commence and diligently continpe to
restore. repair, replace, rebuild or alter the damaged or destroved Mortgaged Property as nearly as possible
to its value, condition and character immediately prior 1o such damage or destraction.

4.7 Value, Mortgagor shall nse its best ¢fforts to prevent any act or theng which might materiallv and
adversely impair the value or usefulbess ot the Mortgaged Property

48 Performance of Other Agreements. Mortgagor shall duly and punciaally perform all covenants and
agreements expressed as binding upon it under any agreement of any nature wnatsoever binding upon it
that involyves the Mortgaged Property incladmg, swithow Iimatation, all rules and regulations oi a home
owners or condominium assoviation if the Mortgaged Property is part of 4 condominiam cooaperative,
phased development or othey homeowners association.

4.8 Inspection. “Mortgagor shall permit Mortgagee, and parties designated by Mortgagee. a1 all reasona-
ble times, to inspect e Mortgaged Property upon three ¢13) davs’ prioy written notice,

4.10 Hold Harmless. ‘Mortgagor shall, at Mortgagor s sele cost and expense. save. indemn.fy and hold
the Mortgagee, its officerd, wfficials. employces and agents. harmless from any injurvy, claim. demand. suit,
judgnment execution. liabilive, dobt. damage or penalty rhereinafter caotlectivelly referred to as “Clatms™;
affecting the Mortgaged Propérty_or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of Or result from, any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee's negligerce Mortgagor shall pay al) expenses incurred by the Mortgagee in defend-
ing itself with regard to any and all ' Jlaims. These expenses saall include all out-of-pocket expenses. such as
attorneys” and experts’ fees and shall visovinclude the reasonable vabue of any services rendered by any
employee of the Mortgagee.

4.11 Expenses. Martgagor shall pay or ve/mburse Mortgagee tor all reasonable attornevs’ fees, ressoris-
ble costs and expenses paid or incurred by MedtZagee in any action, proceeding or dispute of any kind in
which Mortgagee is made 2 party or appears as party plaintiff or defendant. involving any o1 the Security
Documents, Mortgagor, or the Mortgaged Property, inciuding, without limitation. to (he foreclosure or ather
enforcement of this Moertgage, any condemniation involuivg the Mortgaged Property, any action 1o protect the
security hereof, or any proceeding in probate or bankzuptey, and any such amounts paid or incurred by
Mortgagee shall be treated as “Advances ' in accordance with Qaragraph 4 15,

4.12 Payment of Indebtedness. Mortgagor shall timely pay abd discharge the indebtedness or any part
thereof in accordance with the terms and conditions of the Ayrcement. this Mortgage. and the Security
Documents.

4.13 Flood Disaster Protection Act. Martgagee shall take all stepis/necessary to comply witho the pro.

visions of the Flood Disaster Protection Act of 1973, as amended and. if roguired hy Mortgagee. Mortgagor
shall cause the Mortgaged Property te be insured pursuant t¢ the provisions/otsuch Act

4.14 Fir

Maortgage.

i1 Mortgage. Morteagor shall comply with all terms, provisions, a0y conditions of the First
SL Alorigage i ]

4.15 Advances. In the event Mortgagor fails to perform any act required of Morigagor by any of the
Security Documents or to pay when diue any amount reqguired 1o be paid by any of thedsecarity Documents,
Martgages may, but shall not be obligated 1o, make such payvment or perform such act /Sach puyment or
performance by Mortgagee shall not have the offecr of caring anpy Event of Default or of exterding the time
for making any payment due hereunder or under the Agreemient. All amounts so paid by Mortgagdee together
with all expenses incurred 1n connection therowith, shall be deemed advances 7 Advaneces ) onder this
Mortgage, shall be immediately due and payable and shall be added (o the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the Agreement aicd shall be secured by thes Morigagre
as though originally @ part of the principat amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

I'neil the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Violations, Mortgagor shall not use the Mortgaged Property or allow the same to he used or

occupied for any unlawful purpose or ip violation of any permit or certificate, or any law, ordinance. regula-
tion ar restrictive covenant, covering aor affecting the use or oceupancey thereof or suffer any act 1o be done
ar any condition to exist on the Mortgaged Property ar any article 1o be brought therecn. that may be
dangeraus. unless safeguarded as required by law, or that may. in law, constitute a nuisance, public ar
private.
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e ke or peront G e made ans materat alterabions o addittons to the Mortgaged Property thit waonldd
Feive the oftect o magernath dhipansthong the vidue thereo! or that willt in any way materially inerease the risk
of any ordinary fire or other hazard arising out of eonstruction or operation thercot

534 Replarement of Pixrares, Improvene nts snd Personal Property. Maortgagor shall not prermit any of
the Fixtares or Improvements re be removed at any time from the Land, withont the prior weitten consemt
of Mortaages, undess setually replaced by an articde of equal or greater suitability and value and owned hy
Maortgagor

54 Other Liens  Morteagor shall not, swithont the prior written consent of Mortgngee, create or permit
to be created or to renun, any mortgage, pledge, en encumbrance or charge on, security interest in. or
conditional sale of or other {itie retention afreement on (chether prior or subordinate to the Hens of the
Security Docwments) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage.

5.5 Transter of Title  As a material indiecment (o Mortgagee (o make the loan evidenced by the
Aureoment and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilities of the andersigned in constructing, managing and operating the Mortgaged Property, which repre-
gentations have heen and will be relicd upon by Mortgagee in funding this loan, Therefore, Mortgagor cove-
nants and agreet that it will not sell convey, transfer, alienate, pledge, encumber or permit to he sold.
conveved. transferced . atieanated. pledged or enecambered the Mortgaged Property and will not convey or
assitn any beneficibdaterest in the Mornaged Property, withaut the prier written consent of the Mortgagee,
which consent may begranted or withhehd in Mortgagee’s sole diseretion, and if granted may be conditioned
upan any suceessor olidor teagor agreemg to an ineroase ir the interest rate in the Agreement.

.6 Sale or Lease of the 3 ctgaged Property. 1f Mortgagor contracts to sell or Lease all or any portion
of the Mﬂr{k,«“\p[i lrn,wrn ol dmerdls, madifies op termiates any now existing or futare sales contract,
Lense, or ather agreement copcarning the Mortgaged Property, Mortgagor will farnish Morgtgagee with a copy

of 1 executed contract, Lease or Gpecement within 15 days after the date of execution thereof,

ARTICLE V1
EVENTS OF DEFAULT

6. Fvents of Defote The terme CEreent of Pecaadt’ nd used in the Security Docoments, shall mean the
accenrrence or happening, from time to time, of dny ane or more of the following:

6.1 False Representations. H Mortzagor engages in fraud or material misrepresentation in connection

with the Credit Line.

6.2 Performance of Obligations.  If Mortgagor defaviey’in the payment of the Indebtedness in accord-

ance with the A;,r('( ment.

#.:1 Adverse Actions. [f Morigagor's nctions or inactions adversely affects the Mortgagee's Property or
Mortgagee's rights thereio aml interest therein

ARTICLE VII
REMEDIES

71 Hemedies I an Fvent of Default shall cceeur and be continuing, Mortga ee may, at its option, after
providing Mortgagor with at least o 30 days adhvance notice of, and opportunity pev.od Lo cure, the Event of
Default. exercise any, some or all of the following remedies:

711 Acceleration  Mortgagee may declare the unpaid poartion of the Indebtedapcss to be imome
diately due and payvable, without further notice or demand (each of which hereby Is eapregiy waived by
Mortgagor), wheroupon the [ndebtedness shall become imamediately due and payable. anyt hirg in the Agree
ment or in the Security Documents to the contrary potwithstanding, provided further that the unpaid por-
tion of the Indebtedness shall be immediately and aatomatically due and payable without action of any kind
on the part of Mortgagee.

712 Fonforcement of Mortgage  Morigagee, with or without entry, personally or by its agents or

attorneys. insefar as applice able. mey:

(a1 sell the Mortgaged Property and all estate, right, title and interest. claim and demand
therein, and right of redemption thereof. to the extent permitted by and pursuant to the proce-
dures provided by law. at one or more sales, and at such time and place upon such terms and after
such notice thereol as may be required or perntitted hy law;

(b)Y institnte proceedings for the complete foreclosure of this Morigage:

(e titke steps to protect and enforcee its rights whether by uction, suit or proceeding in
rquity of at taw for the specitic performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage. or in aid of the execution of any power herein granted, ar for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall olect: and or

EYCAL 4
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Hlinois.
713 Receiver., Mortgagee mayv appty to the court in which a proceeding is pendmg for the

gaged Property, collect the rents and profits therefrom and apply the same as the court may direct: such
Feceiver 1o have all of the rights and powers permitted under the laws of the state in which the Morigaged
Property is situated. The right to the appeointment of such receiver shall be a matter af striet right without
regard 1o the value or the occupianey of the Mortgaped Property or thie sohvepcy or insolveney of Mortgagor,
The reasonable expenses, including receiver's fee, counsel™ fees. costs and agent's cormmission. incurred pur-
suant ta the powers herein contained shall be secured hereby,

7.2 Other. If Mortgagor defaults in the due obsepvation or performance of any of the Obligations in

accardancs with this Mortgage. Mortgagee may exercise any remedy availeble to Mortgagee under applicable
law.
7.3 Remedies Camulative and Concurrent The rights and remedies of Morgagee as provided in the
Security Documents shall he cumulative and coprurrent ard may be pursaed separately, successively or
together against Mortgagor, Guarantor or the Maortgaged Property. or any one of them. at the sole discretion
of Mortgagee, and may he exercised as often as occasion therefor shall arise. all 1o the paximum extent
permitted by appliceble laws, rules and regulations. I Mortgagee elects 1o proceed under one right or remedy
under this Morigage or the Agreement. Mortgagee may 41 any time cease proceeding under such right or
remedy and proceed nder any other right or remedy under th.s Mortgage or the Agreement. The failure to
exercise any such righ? or remedy shall in no event be construed as a waiver or release thereof Nothing in
the Agreement or this YXior tdage shall affect Mortgagor's obligations to pay the indebtedness and perform the
Obligations in accardanee(wilh the terms thereof

7.4 Credit of Mortgagee./ Upait any sale made under or by virtue of this Article V11, whether made
under the power of saie herein/ granted or hy virtue of judicial proeeedings or of a judgment or decree of
foreclosure and sale, Mortgagee mes vid for and acquire the Morigaged Property and in Beu of paving cash
therefor may make settlement for «ie purchase price by crediting upon the Indebtedpess the amount of
Mortgagee's bid.

7.6 No Conditions Precedent to Exerciveof ftemedics. Neither Morigagor nor any other persor now or
hereafter obligated for payment of all or anyxpant of Gre Indebtedness shall be rebieved of such obhigation by
reason of the failure of Mortgagee to comply witd 4ny reguest of mortgagor or any nther person so obligated
to take action to foreclose an this Mortgage or otherwise enforee any pravisions of this Mor gage or the
Agreement. or by reason of the release. regardiess of Jonsideration. of al) or any part of the security held for
the Indehtedness, or hy reason of any agreement oy stipulation between any suhbsequent owner of the Mort-
gaged Property and Mertgagee extending the time of gayient or modifving the terms of this Mortgage or
Agreement without first having obtained the consent o Martgagor or such other person: and in the Jarcer
event Mortgagor and all such other persons shall continua’ti-be liable (o make payvment according to the
terms of any such extension or modification agreement. unless'e: pressiv rejeased and discharged in writing
by Mortgagee.

7.6 Waiver of Redemption, Natice and Marshatling, Mortgagor lerehy waives and releases, to the maxi-
mum extent permitted hy the laws of the State of linois:

ta) all benefit thal might accerue to Mortgagor by virtue olapapresent or future jaw exempt-
ing the Mortgaged {Property. ar any part of the proceeds arising frop’ eny sale thereof. from attach-
ment, Jevy or sale an execution, or providing ‘or any appraisement. vatuation, stay of execution,
exeraption from civil brocess, redemption ar extension of thme for payment:

(h) unjess specifically required herein or in any of the ather Security Docaments all nouces of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee's aclusiexercise. or any
option or remedy under the Agreement or the Security Documents: and

(e} any right to have the Mortgaged Property marshalled:

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Martgaged Property. affect Mortgagee's rights to enforee this Mortgage or affect Mortgagor’s right 1o
redeer. Mortgagee shall Lave the right to elect to accept or reject the waiver of such right hy Morngagor and
such election may be made by Martgagee at the 1ime of or at any time prior to the enry of a decree or
judgment of foreclosure in the court in which this Maortgage is being foreclesed.

7.7 Discontinuance of Praceed ngs. In case Mortgagee shall have proceeded 1o enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Martgagee shall he restored to their former positions and the

rights. remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE Vi1l
CONDEMNATION

8.1, Coandemnation. In the event of the taking by eminent domain proceedings or the like of any par! or
all of the Martgaged Property hy any federal. state, municipal or other governmental authoriy or agency
thereof. all awards or other compensation for such taking shall be pard 1o Mortgagee for application iz the
fnverse order of maturity) on the Indebtedness, provided that ro such application shadl result in additional

-6
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herennder ov ssndder 1he Agrecnent

ARTICLE IX
MISCELLANEOUS

A1 Survival of Warrantios and Covennnts The warranties, representations, covenants and agreements
set forth i the Secorty Documents shall survive the making of the loan ond the execution and delivery of
the Agrecmoent, and shail continue in full foree and effect until the Indebtedness shall have heen pasd in full,

92 Fuarther Assurance,  Martgagor shall, apon the reasonable request of Mortgagee, exeenie, deknow)
edge and deliver such farther instraments (incfuading, withont Lomitation, a declaration of ro set-off} and do
sueh further acts as may be pecessary, desirable or proper to carey out more effectivetly the parpose of the
Security Docnents and 1o subject to the liens thereof any property intended by the terms thereof, to be
covered therehy and any rencwals, wdditions, substitations, replacements or berterments thereto,

904 Recording and Fihing, Mortgagor shall, at Mortgagor's sole cast and expense, cause thoase Security
Documents and all supplements thereto, for which constructive notice must be given to protect Mortgagee,
at all times to be recorded and filed, and re-recorded and re-fited, in such manner and in such places as
Muortgagee shall redaronably request, and shall pav all sucte recording, filing, re-recording. ve filing taxes, tfees
and other charges v the maximum extent peemitted by the laws of the State of Hiinois.

B Loan Fxpenses Martgagor shall pay all appheable costs, expenses amnd fees set forth e the
Agroeemerit

8.5 No Representation e Morigagee Hy accepting or approving anything required (o be observed,
pet forrmed or fulfilled, or to Ge sven to Morigagee pursuant to this Mortgage or the Commitment, including
Ihat not Homited (o) any officer/scortificare balance sheet, statement of profit and loss or other financinl
statement, survey or apprivsit, Mortgagee shall not be deemed to have warrnnted or represented the salfi
ciency, Tegality, offecnivensss or tleghd 2050ct of the sume, av of any term, provision or condition thereof, and
such acceptance ar approval thereol anallnot be or constitute any warranty or representation with respeet

thereto by Mortgagee (
a6 Incorporation of Agreement Fach and every term, covenant and provision contained in tije
Apreement is, by this reference. incorporated intd this Moretgage as if fully ser forth herein.
0.7 Waiver of Home 14 Mortgiagor coverants that the Mortgaged Property is not occupied as a
homestead and waives all rights and benefit which Mortpragor has or may have under the homestead exemp-
tion law of the Srate of illinois

a8 Notice  Except for any notice required under applicable law to be given in another manner, any
notice to Morrgagor provided for in this Mortgage shall be iiuwpiting and shall be deemed properly delivered
three davs affer deposit thereof in any main or branch Unided States Post Office, certified or first elags

Uinited States Mol postage prepusud, addressed s follows or at vosh other address as may be designated by
i I 3 13 h

notice a5 provided herein

Ifte the Morrgagor:
RONALD B. & MAR[[,YN*)_C. GRALS
1326 SUNMEVIEW LANL
HINNETKA, ILLINOIS. 60093

If to the Mortgagee:

American National Bank and Trust Company of Chicago
33 North LaSalle Street

Chicago, Hinois 80690

Attention: Home Egnity Loan Division

2.9 Covenants Runming With the Land Al rovenants contained in this Mortgage shall run with the
i.and.

G40 Sucesssors and Assigns Al of the terims of this Moryggage shindl apply to and be binding npon, and
inur:- 1o the benelit of, the suceessors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them. provided thatr nothing in this Paragraph shall be construed to permit a
transfer, conveyinee or assignment other than as expressty permitted by this Mortgagee

HEE Multiple Mortgagors, Mortgagor's covenants and agreements hereunder shall be joint, several and
prituary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only 1o mortgape, grant amnd convey the Mortgaged Property: (b)) is not personally obligated to
pay the Indebtedness, and (¢ agrees that Mortggagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Mortgage or the Agreement without
that Morrgagor's cansent.




9.12 Severahility, IU}.N}Q‘ EnE’Iac I)AIL’H— C\Q:Imith}{this Morigage or of the

Aprvement shall he determined to be invalid, illegal or unenforceable in any respect. the validity of the
remaining Obligations ar provisions of this Mortgage shal) be in po way affected. prejudiced or disturbed
thereby.

4,13 Maodification. This Mortgage may not be changed, waived. discharged or terminated ordlly. but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change.
waiver, discharge or termination is asserted,

9.14 Applicable Law. This Mortgage shall be governed by and construed daccording 1o the laws of the
State of Nlinais.

915 Strict Performance, Any failure by Martgagee 1o insist upon strict performance by Martgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms or provisians of this Mortgage or any of the Security Documents. and Mortgagee

shall have the right thereafter to insisi upon strict performance by Mortgagor of any and all of them.

9.16 Headings. The article headings and the section and subsection entitlements hereof are inserted for
convenicnee of reference only. and shall in po way alter or modify the text of such articles, sections and
subsections.

9.17 Riders. “Jf.one or more riders are attached to and made a part of this Mortgage. the covenants and
agreements for cechosuch rider shal) be incorporated into and shall amend and supplement the covenants
and agreaments of this Mortgage.

IN WITNESS WHEAEGF. the Martgagor has executed this instrument the day and yvear firs' above
written.

Withess:

THA tprema Bt

e ttate

This document was prepared by and upon recordingnlezse we oo
mail to: Prer e

AMERICAN NATIONAL BANK & TR, CO, OF CHICAGO .
33 _NORTH LASALLE STREET .
CHICAGO, ILLINQIS 60690 .

ATTN: Mark E. Dibble

‘,

STATE OF ILLINOIS

COUNTY OF COOK

1. a Notary Public in and for said County in the State afaresaid. DO HEREBY CERTI¥Y THAT

JE .~ personally
known to me to be the same persons whose names are subscribed to the foregoing instruravnt, sppeared
before me this day in person and acknowledged that they signed and delivered said instrument as their own
free and voluntary act for the uses and purposes therein se1 forth,

GIVEN under miy hand and Notarial Seal this ___ day of
AD. 16 __ _.

Norary Putitic

My Commission Expires




>
al
O
O
—
<
O
LL
LL
O
Z
>

¥6/52/6 S3WidX3 N2ISSANDD 40
SIONITI 40 3LVLS 97836 ANYLON
3L0D '3 NOBYHS

» W3S IVidDiI5SH0

v SRINTIDL DUl DLEY A aun yIan
_.ﬂ.mn -

e SR LR S@EONLNT DU SO0 a3, SBSd N S 0NISM SE AL Dl
.4

CERLIISE AL I LY Aa .P.... FEOOWE LB LBt SR e, W S S Ll TR DRSOt O RaSs oS A L E DD A r_.Eau DVPS |2 BAS el v0Lns

| S LN

SETONSTL Y b SR MTLNIE 3,80 DUP LaG LEIIOG LOTISMSSY NS 2Ll SLY Lul, 0% L Aty SAQLET DL SI8T AL L0 TGO T AENL BT puinta. )
N Pt 5 .r,..., 24, S8 CULE UOF "LRLGmioh 06?84, w0 0, ST Juda T 0Ee DS A0 THGAl NGB 0L a0y B, DOBDA MBUMSE DUE W 0 ABT Sl
S FS TODGCIR vt OO0se, ._m.m}u.wnw B SIS DUB L AT TG A N LIS AT Lde TS, Tl DL, 30 ST CAQISINS B SALUT C ASOUM SUDS K 9.8 - Gul e T A

S AT LR AT 2w UBDWO D TP L0 LBIBIING LLF LIS I

. R ST Y S AT - " ome
~ - f..__\ i _\...h\ .\\.\mr\\\ 4 x\m‘n\‘.ﬁ __\lu..f i

i BT S g XD A O ~ A7 - WU 4 13D a83RE 00
b ol M~ ' ' \ /
PR ¢ el o~ ;

TOESLO DGR L PR 77 T._U(\mh\ﬁﬂ
A o

o J 30 ALNACD
1 SONWTIH0 FLvLS

2

,..1.
=
LR .rnn.‘...u_.. N

WD, BT AL L Ve

IO, T LRI ATL DR LT Ly, L )

LW B LIRS LT S LR R Nip LT AR

aer s aBRbLOow sl g



