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FOGETHER WITH all the improvements now or herealter erected on the property. and all casements, appurtenances,
and Gntures now of heeeatter o part of the property . Al replacements and additons shalt also be covered by this Securny
Instrument Al of the foreguing s referred to n this Securaty [nstrument as the ' Property.™

BORRUWER CHIVENANTS that Borrower is iawtully seised of the estate herebhy conveyed and his the right to mortgage,
grantand convey the Property and that the Property 1s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the utle to the Propenty against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants or pationgl use and non-upiform covenants with himned
varighoms by aurisdichion to consttute a umturn: securily instrutnent covering real property
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A msurance policies and renewals shill be aceeptable to Lender and shall include a standard mortgage clause. Lemdes
shall have the right to hold the polwies and renewals | Lender requires, Borrower shall prompuly give to Lender all receats
of pasd preuuns and renewdl natices, B the event ab doss, Borrower shalt give prompt sohice W the msurance carrier and
Lender Leader may midhe prool of Toss i1 not pude promptly by Bereower

Undess Lender and Boreaer atherwise agree i wnting, ansuraney jprroceeds shadl be agplsed to cestaraton or tepa
o the Property damaged, i the restoration of repanr s cconomically feasible and Tender’s security s not fessened 11 she
restoration ot repait 1s not econanneally feastble or Lender's seeurity would be dessened, the insurance proceeds shall be
applied to the sums ~ecured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower [F Borrow i
abandons the Property, or does notanswer within 30 days o notice from Lender that the imsurance carrier his offered to
settle w cham, ther Lender may collect the insorance proceeds Tender may use the proceeds to repair or restore the Property
or Lo pay sunis secured by this Securny Instrunent, whether or not then due. The X0 diy period wall begin when the notee
i given
Unless Bcadir and Bortower otherwise agree inownting, any application of proceeds to principal shall not evend
or postpone the duedate of the monthly payinents referred toom paragraphs 1 and 2 or change the amount of the piayments.
1f under paragraph 21 the Property s acquired by Lender, Borrower's rght to any insurance policies ard proceeds resulimg
from damage to the Projerty prior to the acquisiton shall pass o Lender to the extent of the sums secured by this Secusity
Instrument unmediately prioz o the acguisition

6. Occupancy, Presecvazion, Maintenance and Protection of the Property: Borrower's Loan Application:
Leascholds,  Borrower <hall vecupe, establish, aml use the Propenty as Boreower's primcipad residence within sixty disys
after the execution of ity Security Testzguent and siadl contmue weoceapy e Property as Borrower's principal ressdence
for at least one year after the date olfedcipancy . unless Leader atheranse agrees wowriting which consent shall not be
unzzasonably withheld, or unless extenuanng cimumstances exst which are beyond Borrower's control. Borrower shall nut
destroy , dumage or impair the Property, allow the Property to detentorate. or commit waste on the Property. Borrower shitll
be in default ifany forfeiture acoon or proceedidg, whetber avil or crimnal s begun that i Lender™s good faith judgment
could result in forteture al the Property or atheisss mitestally impaie the bea created by this Secarity Instrunent or Lender’s
seeurity interest Borrower mis cure such odetaaltCsaderamstate, as provided in paragraph 1[5, by ciusing the sction o
provecdmg i be distissed with a rubing it i Leader's sl fath detensination, precludes forteiture of the Borrower's
interest in the Property or other nutetiad impartment of e hen created by this Secunty Instrumient or {ender’™s secunity
interest. Borrower shadl also e i detault o Borrower, dusing e Dbae apphication pracess gave materially fdse or jnaceerate
intormtion or statements o Lender ior fuiled o provide Lender aotsany material snfurmation) in cennection with the toan
evidenced by the Note, includhng, but not lamited to, representations coreerning Borcower™s vecupancy of the Property as
a principal residence I this Seearity Instrument s on a leaschold, Bortgwes shall comply with all the provisions of the lease.
{F Borrower acquires fee title to the Property. the leasehold and the feefide shallt not merge unless Lender agrees to the
merger in writing

7. Protection of Lender's Rights in the Broperty.  H Borrower fails 20 perform the covemants and agreements
contned tn thes Seeurity Instrument, or there s a egal proceeding that may significhnily affect Lender's nights in the Property
(such as a proceeding o bunkruptey, probate, for condemnation or forfeiture or to enforec Laws or regulations), then Lender
may do and pay for whatever i necessary to proteet the value of the Property and Lende™'s rights in the Property. Lender’s
actiuns may nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paving teasomable attorneys” fees and entering on the Property to make repairs. Although Ledder imay take action under
this paragraph 7. Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortoswer secured by this
Security Instrument Unless Borrower and Lender agree 1o other tenns of payment, these amounts shali bair interest from
the dite of disbursement at the Note rate and shall be payahle, with mterest, upon potice from Lender to Borgover requesting
payrient.
8. Mortgage Insurance. [ Fender required mortgage insurance s 2 condition of making the foan secured by this
Secusity Instrument, Borroveer shall pay the preiums reguired o maintan the mortgage insarasee i eftedd L tor any
reasun, the mortgage wsurance coverars reqineed by Leader Bapses or ceises (o be a ettect, Borrower shall pay the preminms
required o obtan coverage substantally cquivident 1 the morigage msurianee previousty e effeer, ata cost substantially
eyguvalent 1o the cost to Barrower of the mortgage msurance previousy ineftect, froman allernate mortgage msorer approved
hy Lender 1 substantiatly equivident inortgage insarance coverage s notavalable, Borrower shall pay to Lender cach month
a sum equal to one tweifth of the yearly mortgage msurarce premium heing paid by Boreower when the msurance coverage
fapsed or ceased o be oy eftect Lender will aceepu use and retam these payments as a loss reserve in liew of mortgage
surance Loss reserve payments mayv no fonger be required, at the option of Lender, f mortgage insurince coverage (in
the wmaunt and for the period that Lender requiresy provided by an insurer approved by Lender aguin becomes availiable
and 15 obtained  Borrower shall pay the premuns required to ninian mortgage msurance in elfect, or o provide a joss
reserve, until the requirement for mongage insuranice ends 1wy accordance with any written agreement between Borrower

and Lender or upplicable law.
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person) without Lender's prioe watten consent, Fender may . at s opton, require anmedite pavrent w8l of all syme,
seeured by this Secunty Tnstrument However, this optien shali not be exercised by Lender 1f exercnse 1s probubited by tederal
law s of the date of this Security {nstrument

I Lender excrenes this optian, Lender shall grve Borrower notice of aceeleration. The notice shall provide a perixd
of notless than 30 days from the date the notice s debivered or mailed within winch Borrower must pay all sums secured
By s Secaaty Instrument [ Boorows s fobs o pay these saims prior o the cxprratint of iy perd, Letuder may sovoke
any remedies perantied by thes Secunty Instrieent waithont turther notiee or demand on Bosrower

I8, Horrower's Right to Reinstute, 1 Boriower meets cettain conditions, Borcewer shal! have the right 1o hive
entoreetent of s Secunty Tnstrument discontimued atany e prior to the earlicr of 5 dass (or such other e
as apphicable fuw tmay speaity tor reustatements bedore sale of the Property pursuant o any power of sale contained 11 ths
Securtty Instriment, or (b entry ot o rudgment entorcing this Security Instrument. Those conditions are that Borrower
(@) pays Lender all sums which then would be due umder thy Security Instrument and the Note as it ne aceeleration hiad
occurred. thyvures any detault obany oihet covenants or agreements, (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not Birted v, rewsongble attorneys’ tees, and (d) akes such action as Lender may reasonishly
require to assure Miatithe ien ol this Secanty Instrumens, Lender's nigh's e the Properts and Borrower's obligation o pis
the stans secured by s Secunty Instrwnent shalk continue undianged . Upon remstatement by Borrower, this Secunty In
stimnent and the obhgations secured hereby shall reninn fully etleetive as 3 no acceleration hid oconrsed. However, s
right o remstite shall e aepls i the cise of acceleranon under paragraph 17,

19, Saie of Note: Clunge of Loan Servicer. The Note ora partialinterest i the Note itogether with thasy Secunty
Instromenty inay be sold one o iteae teees without privos notice to Borrower A saie may resull moa change 1n the enity
thoowe iy the Loan Servcer” Chat collects monthly payments due ander the Note and i Secuety Instrument  here
also may be one or mare cianees ol the Loan Seavier anrelated 1o o sale of the Noe B there o o viange of the Toan
Seevieer Borrower wali he piven wattenangce of thechange inaccordance with pagagraph 14 above and apphicable Liw
Fhe notice will state the e aod addedss of e nesw Foan Servicer and the address 1o which payntents should be made
The nouce will ahwe contain -y other inforimatdn required by upplicable law

20, Huzardous Substunees,  HorcowerShall not cause o perimt the presence, use. disposal, storage ., or release
ob any Hazardous Substanves onor i the Propers” dsarrower shall ot do, nor allow anyone else to do, anything altecting
the Property that 1 an s wolation of any bavironmenvar 2oy Fhe preceding, two sentences shal not apply o the presence.
e, of storage un the Property of siall guantities of Hazardaus Substances that are generally recogmized 1o be appropriate
to nornal cesdentiad uses wid o minmenasce of the Propiny

Borrewer shail promptly gove Leader witten rotice of anymvestigation, clanm, demand, lawsutt of other acticn bry
any governmental or gegulatony agency or private party inveiving the Propenty and any Hazardous Substance or
Environmentd Law of which Borrower has actual knowledge Il Soicower feans, or is notified by anmy governmwntal or
regulatony authonts . thatany remosab or other remediagon of wny Hazirdous Substance affecung the Property is necessary
Borrower shall promptly tube all ecessany remedial actions i accordarse with Enviconmental Lawo

A used in s parageeph 200 Huzardous Substances™ are those substgices detined as toxic or hazurdous substances
by Environmental Law and the followimg substances . gasohne, kerosene, otier Qamimable or toxe petroleum products, oxie
pesticides and herbicides, volanie solvents, nuneriabs contaming wshestos or Torniidehyde. and radioactive materials, As
used an ths paragraph 200 Envromnentas Law ™ means federal s amd laws of the jusisdiction where the Property s lovated
that rebae to heabl Ladets or envirommenta) protecion

NON UNIFORM COVENANTS Horzower and Lender turther coveaant amd agree wslolows

21 Avcelerution; Remedies. Lender shall give nolice to Boreower prior tu secelergiion following Borrower's
bredach of any covemint or agreement in this Security Instrument (bt not prior to ucceleraiianaider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauin; (b) the actior reguired to cure the
defauit; {c) u date, not less thun 30 days from the date the notice is given to Borrower, by whicli the defaull must
be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may resull i seceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nitice
shall further inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure pro-
ceeding the non-evistence of a defauft or any other defense of Boreower to scceleration and foreclosure. I the defuult
is gt cured an or belore the date specified in the notice, Lender atits uption may require immediste puyment in full
of all sums secured by this Security Instrument without further demand und myy Toreclose this Security Instrument
by judicial priceeding, Lender shall be entitled 1o collect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limted to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sutis secured by thes Securtty tnsteurnent, Lender shadl celease ths Security
Instrument withon charge o Borrower. Borrower shall pay any recordation costs.

23, Maiver of Homestead, Borrower winves all night of homestead ¢xemption in the Propeny.

oo T
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