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MORTGAGE 105660357-5

THIS MORTGAGE ("Security Instrument™} Is given on NAY BTH
1992 ThemongagorisGAYLE A. CHAUVIN, DIVORCED NOT SINCE REMARRIED

("Borrowar™).

This Securlty /strument Is givento SOURCE OKE MORTGAGE SERVICES CORPORATION

which Is organtzed and existing underthelaws o OELAVARE

andwhoseaddiesnis 27555 FARMINGTOK ROAD, FARKINGTON HilLS, MWI 4533’--3!5?l

(Lender).
Borrower owes Lesrthe princlpal sumof E1GHTY ETGHT THOUSAND AKD KO/100

Dolars (U.S.$ a8 ,000.6¢
This debt is evidenced oy anrrower’'s note dated the sarna date as this Security Instrument "Note"), which
provides for monthiy payrnants, with the full debt, if not pald earlier, due and payable on
JUNE 1st.2¢p22.
This Securlty Instrument secures 'a bender: {a} the repayment of the debit evidenced by the Note, with interes!,
and all renewals, extensions and r.odifications of the Note; (b) the paymant of ali other sums, with interest,
agvanced under paragrapn 7 10 protesi-the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreemer 18 uhder this Security instrument and the Note. For this purpose, Borrower
does hereby martgage, grant and corar-io Lender the following describyed property located in
coonx County, Mtinois:
UNIT 3-3 IN COVINGION MANOR CONGOM4INIUM AS DELIWNEATED ON A SURYEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: 7%2T OF THE EAST 1/2 Of Tuf_r:ﬁﬁu,ga;r 14
OF SECTIONK 8, TOWMSHIP 42 WORTH, RANGE 13, EAST OF THE AhbAbT CUdaL
MERIDIAN, I[N COOK COUNTY, FLLINGIS, /JHITH SURVEY 5 ATTACNED AS EXMIDIT
YO THE DECLARATION OF COMDOMINIUM RECORDED AS DOCUMENT WNUNBER 27412916, AND
AMENDED FROM TIME TQ TIME, WITH 1TS UNCIVIDED PERCEMTAGE INTEREST IN YNE

COMMON ELEMENTS, IN CUOOK COUNTY, ILLINOISC
03-08-201-038-1011, vaoL. 21

L N

M, [RSF YT IR TR

MW321612

whichhastheaddressof 348 COVIKNGTON UNIT 3-3 LBUFFALG GROVE
(Buwet} oy

llinols 60089 (‘Property Address"),

Wia Code)

TOGETHER WITH all the mprovemenis naw or hiereatter eracted on the property, and all easemaents,
appurtenances, and fixtures now or hereafter a part of the proreny. All replacements and additions shall also be
covered by this Security instrument . All of the foregoing is referred 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawfully selsed of the estate hereby conveyed and has the right
to mortgage, grant and convay the Property and that the Property Is unencumbered, except for shcumbrances
of record. Borrower warrants and will defend generally the titie 10 the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenamns
with limited variations by jurisdiction to constitute a uniform sacurlty Instrumant covering real property.

UNIFORM COVE 8. Barrawer and Lander covenant arnd agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Chargas. Borrower shall prompily pay when
dua the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable law or to & written wakver br Lender, Barrower shall
pay to Lander on the day monthly payments are due under the Note. untll the Note Is paid in full, a sum ("Funds®}
for: (a) yeariy taxes and assessments which may atlain priority over this Securlty Instrument as a llen on the
Property; (b) yeary leasehoid payments or ground rants on the Property, if any; () yearly hazard or property
Insurance premiums; (d) yeary flood insurance premiums, i any; (e) yearly monjjage insurance premiums, ¥ any;

and (f) any sums payabie by Borrower 1o Lender, in accordarnce with the provigic.ng of' ?araggl}{] B,QIQ_Hau the
E gﬂg;\ . ¢l

Eriekel

ILLINOIS Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
3016/ ILFC/ALL/0000/0291
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9. Inspection. Lsnder or its agent may make reasonable sntries upon and Inspections of the Property. Lender shall glve Borrower
notice at the time of or prior to an inspection specitying reasonabie cause for the inspection.

10. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, In connection with any condemnation
of other taking of any part of the Property, or for conveyances in ileu of condemnation. a/e hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procesds shall be appiied to the sumas sscured Ly this Security Instrumaent, whether or
not then due, with any excess paid 1o Borrowsr. In the avent of & partial taking of the Property in which the fair market value of the Property
immediately betors the taking is equal to or greater than the amount ol the sums sscured by this Security Instrument immedialsly bafore the
laking, uniess Borrower and Lender otharwise agree In writing, the sums secursd by this Security instrument shall bs reduoed by the amount of
the proceads muhiplied by the following fraction: {a) the total amount of the sums secursd immaediately before the taking. divided by (o) the fair
market value of the Property immediately before the taking. Any baisnce shall be paid to Borrowss. In the svent of a partial taking of the
Property in which the fair market valus of the Property immadiately belore the taking Is lese than the amaount of the sums sscured Immaediately
belore tha taking, unless Borfower and Lender otherwise agree in writing or uniess applicabls inw otherwise pravides, the proceeds shall be
appiied to the sums secured by this Security instrument whether or not the sums are then due.

if the Property is abandonsd by Borrower, of H, ater notice by Lender to Borrower that the condemnor offers 10 make an award or sattis a
clalm for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notioe is given, Lender is authorized to collsct and
apply the proceeds, at its option, either 1o restaration ar repair of the Property or to the sums sscured by tris Security Insirument, whather or

not then due.

Unisss Lender and Barrower otherwisas agrse in writing, any application of procesds 1o principal shall not sxtend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrowwr Not fleleased; Forebearance By Lender Not a Walver.  Extension of the timae for payment or modiification of amortization
of the sums sacured -y this Securlty instrument granted by Lendaer to any successor in intersst of Borrowsr shall not operats 10 rsleass the
lkabitity of the origi .l B orrower of Borrower's Buccessors in interest. Lender shali not be requirsd to commence proceedings against any
SUCCHSSOT In Interest «. refuse to extend time for payment or ctherwise rnodify amartization of the sums secured by this Security instrument by
reasan of any demand nade by the original Borrower or Borrowsr's successors In interest. Any forbsarance by Lender in sxercising any right or
remedy shal! not be a wr.ve: of or preciude the exercise of any right or remedy.

12. Successors s /s igns Bound; Joint and Several Liabliity; Co-signers. The covenants and agresmaents of this Securlty
instrumeni shali bind and »4n#.i the successors and assigne of Lendes and Boriower, subject to the provisions of paragraph 17, Borrower's
covanants and agresments sna's " |oint and several. Any Borrowsr who co-signs this Sscurlty Instrument but does not exscute the Nots: (a) is
co-signing this Security Instruman £lily to mortgage, grant and convey that Borrowsr's inlerest in the Property under the terms of this Security
instrument; (b) is not parsonaity oliigr.vd to pay the sums secured by this Security Instrumert; and (c) agrees that Lander and any other
Bosrowss may sgree to extend, modly, ‘orhesr of make kny accommaodations with regard to the ferms of this Security Instrument or the Note
without that Borrowar's consent.

13. Loan Charges. If the lcan securid Ly this Security Insfrumant is subject to 8 law which sets maximum loan charges, and that law
in finaity interpiated so that the interest or othe ! Ir on charges coilected or to be collectad In connection with the loan sxceed the parmitied
limits, then. (a) any such loan charge shall be r.duced by the amount necessary to reduce the chargs 1o the permitied limit; knd {b) any sums
already collacted Irem Borrawer which exceaded ps rmit vd limita will be refunded to Borrower. Lender may choose to niake this refund by
reducing the principal owed under the Note or by n aking a dicsct payment to Borrower. It a refund reduces principal, the reduction will be
treated as a parial prepayment without any prepaymen’ criarge undes the Note.

14. Notless. Any notice to Borrower provided fooil, “iiis Security instrument shall be given by delivering it or by mailing it by first
ciaas mail unless applicable law requires usa of anothar m(tho §_The notice shali be directed to the Pruperty Address or any other address
Borroswer designates by notice 1o Lendar. Any notice 1o Lenuer <haii be given by first class mall 10 Lender's address stated herein or any olher
addiess Lender designales by notice to Barrowsr. Any notice provided lor in this Security instturneni shall be desmad 10 have besn given 1o
Boreower or Lander when given as provided in this paragiaph.

18. Governing Law; Severability. This Security Instrument 'hall bs governed by tederal iaw and the law of the jurisdiction in which

the Property ls located. In the svent that any provision or clauss of this Sacurity instrument or the Nole conflicts with applicable law, suoch

cantlict shall not affsct ather pruvisions of this Security Instrurnent or the Ne'w which can be given stiect without the conllicting provision. To
this end ths provisions of this Security Instrument and 1he Nate are declarec to "6 severable

18. Borrower’s Copy. Borrower shall ba given one conformed copy cf ¥ie iiote and of this Security Insttument.

17. Tranaler ! the Property or & Beneficial interest in Borrowsr. I all < 7y part of the Property or any intersst in it is soid or
translerred (or if a beneficial interest in Boirowsr s sold or tansteired and Borrows: Iy not a natural perscn) without Lander's prios weittsn
consent, Lendsr may, at its option, requirs immadiate payment in full of all aums sccured by this Security Instrument. Howsver, this option
shall not be sxercised by Lender It exeicise is proh.bited by federal law as of the date of ih's S8 urity instrument.

# Lender exercises this opiion, Lender shail give Barrower notics of acceteration. Thy notic shall provide & period of not lesa than 30
days from the date the notice [a delivered or mailed within which Borrowsr must pay all sums ».ciived by this Sscurity instrument. ¥ Borrower
fails to pay these sums prior 1o the expiration of thiz pariod. Lender may invoke any remedies picmi led by this Security Inslrument without

furthes notice or demand on Borrowsr.

18. Borrower's Aight 10 Aeinstate. H Borrower meets cenain conditiona, Borrowsr shall have *:=7ipht 10 have snforcement of this
Security Instrument discontinued at any time prior tc the earlier of: {a) 5 days {or such othar period at i pplicable aw may specity for
reinstatemnaent] betore sale af the Property pursuant to any power of sale contained in this Security Instrument, or (b) entry of a judgment
enforcing this Sscuitty instrument. Those canditions are that Borrower: (a; pays Lender all sums which thae wouid be dus under this Security
Instrumant and the Note as if no acceleration had occurrad; () cures any default of any other covenants or agreements; (c) pays all sxpenses
incurred in #nforeing this Security instrument. including, but not limited to, reasonable attorneys' fees; and (d) { \kes surh action as Lender may
feasonably require 1o assure that the lien of this Security Instrumnent, Lender's righis in the Property and Borrower's o.up2tion to pay the sums
secursd by this Sacurity instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrume.nv.and the cbilgations
socured horeby shall remain tully sHective as It no accelasation had occursed. Howsver, this right to reinsiate shall not 7,77 in the case of
acceleration under parsQraph 17

19. Gale of Now; Change of Loan Servicar. The Note or & partial interest in the Note {together with this Securlty Inst uT ant) may be
sold ane or mare times without prior nolice 10 Borrower A sale may result in a chunge In the entity (known as the *Loan Saervicer') that collects
monthly payments due undar the Note and this Security insitument. There also may be one or more changes of the Loan Servicer urusialed 1o
& saie of the Note. i there i3 a change of the Loan Servicer, Borrower will be giver: written notice of the changs in accordance with paragragh
14 above and applical:ie law. The notice will state the narme and addiess of the new Loan Servicer and the address to which paymaents shouid
be made. The nalice will alsc contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or releass of any Haxardous
Substances on of in the Property. Boirower shall not do, nor allow anyone eise 10 do, anything afeoting the Property that (s In violation of any
Environmentul Law. The preceding two sentences shall not apply to the pressnce, use, or lorage on the Property of small quantities of
Hazardous Subslances thal are generaily recognized 1o be appropriate o normal residential usas and to maintenance of the Property.

Borrowser shall promptly give Lender written natice of any investigation, tlaim, demand. lawsult or uther action by any governmaenial or
regulalory agency or private party \nvolving the Property and any Hazardous Substance or Environmental Law of which Bofrowar has actual
knowledge. i Borrowwsr learns, of is notifisd by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Propeity is necessary, Borrows: shall promptly take ail nacessary remedial actions in accordance with

Environmenial Law.
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmaenial

Law and the iollowing subslances: gascline, kerosens, other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile
sofvents, materixls containing asbestos or tormaldehyde, and radioactive matenals. As used in this paragragh 20, *Environmaental Law" means
fedaral laws and Laws of the jurisdiction where the Property is locuted that relale to health, safety or envirgnmantal protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further covenant and agiees ae follows:

21. Acceleration; ARemediss. Lender shail glve notice 10 Borrower prior to acceleration Borrower's breach of any
covenant of agreement In this Security instrument (but not prior 1o acceleration under paragraph 17 unless appiicable law provides
otherwise). The notice shall apecify: {a) the default; (b} the action required to oure the default; {c} a date, not less than 30 days fom the
date the notice is given to Borrowsr, by which the default must be cured; and (d) that fallure to oure the defauli on or before the date
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THIS CONDOMINIUM RIiDER is made this 8T H dayof max A9 92 ,andis
incorporated into and shatll be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

SOURCE OMNE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION
{ihe "Lender”) of the same date and covering the Property describad In the Security Instrument and located at:

368 COVINGION UNIT 3-3 ,BUFFALO GROVE,IL 60089
{Property Address)
The Property includes a unit in, togather with an undi/ided Interest in the common elements of, a condominium
project known as:

[Name of Condominium Project}
(the "Condominium Project”). f the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation®) holds title to property for the benefit or use of ts members or shareholders, the Property also
includes Borrower’s interast In the Owners Assoclation and the uses, proceeds and benefita of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made In the Securlty instrument,
Borrower ani Londer further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominiurm
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document
which creates ths Candominlum Project; (i) by-laws; (ili) code of ragulations; and (iv) other aquivalent documants.
Borrower shall promrpliy pay. when dus, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insuranca.’ 2o long as the Owners Assoclation maintaing, with a generally accepted Insurance carrier,
a "master” or "blanket” pcicy on the Condominium Project which Is satisfactory to Lender and which provides
insurance coverage In the ¢mounts, lor the periods, and agalnst the hazards Lender requires, including fire and
hazards included within the-tarm "extended coverage,” then:

I} Lender waives “ne provision In Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium.-lisiallments for hazard insurance on the Property; and

(I) Borrower’s obligation.under Uniform Covenant 5§ to maintain hazard insurance coverage on the
Property is deemad satistied to the extint that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt natics-of any lapse in required hazard insurance coverage.

tn the event of a distribution of hazard insirance proceeds in lleu of restoration or repalr following & loss to the
Property, whather 10 the unit or to common e'en erils, any proceeds payable to Borrowsr are hereby assigned and
shali be paid to Lender for application to the suim< =acured by the Security Instrument, with any excess paid to
Borrower.

C. Public Llabliky insurance. Borrower shall tale siich actions as may be reasonabla to Insure that the
Owners Assoclatlon maintains a public liabllity insurance nolicy acceptabie in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or ciair: for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other tavirg.of all or any pan of the Property, whether of the unit
or of the common slements, or for any conveyance in lieu of cord=mnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the suins facured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice t& Lender and with Lender's prior written
consent, either partition or subdivide the Properly or consent to:

(i) the abandonmaent or termination of the Condominium Project, except for abandonmant or
termination required by law in the case of substantial desiruction by fire ov rxhir casualty or in the case of a taking

by condemnation or eminent domaln;
(i) any amendmant to any provision of the Constituent Documen’ = # the provision Is for the express

benefit of Lender;
(ili) termination of professional management and assumption of self-mariagement of the Owners

Association; or
(v} any action which would have the effect of rendering the pubiic llabitit ins irance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. |f Borrower does not pay condominium dues and assessments when dus, t*or Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional detut 7t Rorrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesz anounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon ncac) from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agreas ta the terms and provisions contained In this Condominium
Rider.

A0 R (Seal)
GAYLE A. CHAUVIN -Borrower

(Seal)
-Borrower

S T Al g
Vi

¥

£

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Only)
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