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EMPBANQUE CAPITAL CORP,
OMNE COLD COUNTRY ROAD

CARLE PLACE, NEW YCORK 11514

wemmr e~ [Spiace Abtrve This Line For Hecording Datn) e
FHA Case Nu,

Stute of Minois MORTGAGE ' 191+ 6650445-725

912261

THIS MORTGAGE ("Sectity Instrument”) is made on MAY 1, 1892 . The Mortgagor is
LINA MIRANDA, 7y XRLHELTR AND QTACEY GONZALEZ, MARRIED TO GUILLERMO) GONZALFZ
WIDOW_ -

K

1361 WEST 26TH STRELT, CdLCAGO, 1LLINOIS 60623

("Borrower”). This Security Instroment 15 gives to

EMPBANQUE CAFP1ITAL CORP.

which is organized and existing wades the laws of - THE 'STATE OF NEW YORK , and whose

address s ONE QLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 *Lender™). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND NINE HUNDRED EIGHTY  ¥JVE AND 00/100

Dollars (U.S. § 71,985.00 IR

This debt is evidenced by Borrower's note dated the swme date as this Secuyity Instrument ("Note™), which provides for
mouthly payments, with the full debt, if not paid carlier, due and payable on Joee 1, 2022 .
This Secunty Instrument seeures to Lerder: (a) the repayment of the debt evidenced by A Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all othes sums, with iferest, advanpced under paragraph 6 to protect the
seeurity of this Security Insteument; and (<) the performance of Borrower’s covenants anzagreements under this Security
Instrument and the Note. For tis purpose, Borrower dges herehy mortgage, grant and-convey to Lenduer the following
deseribed property lovated m o4 v COOK »° ¢ County, llinois:

LOT 3 AND THE EAST 12 FEET OF LOT %4 IN W. L. DE WOLF'S BUBDIVISION

OF THE WEST 1/2 OF BLOCK 2 (EXCEPT THE EAST 33 FELT THEREUY - IN

REID’S SUBDIVISIOH OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF

SECTION 27, TOWHSHIP 39 NORTH RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16=-27-400-007-0000

witich has the address of 4361 WEST 26TH STREET, CHICAGO {Steeet, City),

fliinows 60623 {Zip Code) £ Property Address™};
Pagt 1 ot 8 FHA Ulinon \!tmg.l’u Zf‘)l
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4. Fire, Flood und Othier Hizard Tnsurance. Borrawer shall i MR ““H"‘Lmt'lllb’,ﬂll the Property, whether now

crdenee of stubsequently erected, aginst any hizards, casualtios, il urnllll).'uu wh, nchuding fire, tor which Lender requises
ararince. Thas wsueanee shall be mantuned i the smownts agd tor the pernsds thit Lender regpares. Burower shall abso
et sl iprovements on the Propeity, whether now an existence or subsequenthy erected, agaanst loss by Hoods 1o the extent
required by the Secretary. Al wsurance shall be carped with compaunies approved by fender. The msurance pelicies and any
renesvids shail be hehd by Lender and shall melode loss paysble clauses i tavor of, and i s Jorm seceptable to, Lender.

in the event of joss, Borrower shall yive Lender immediate notiee by nianl. Lender may make proof o loss 1f not made
promptly by Borrower. Each tnsurance company concerned 15 hereby authorized and divected o muke payment for such foss
directly to Lender, instead of to Bogrewer and to Lender jointly. Al or any part cf the insurinee proceeds may be applicd by
Ferder, atats option, either {a) 1o the reduction of the indebtedness under the Note and this Security Instrnment, finst to any
delmguent inounts applicd in the order i paragraph 3, and then o prepayiment of pomeipal, or (b) to the restoration or repair
af the damapred Property. Any application of the proceeds o the principal shadl mot extend or postpone the due date of the
wonthly payients whisch are refeired oo paragraph 2, or change the amount ot sach paymenls. Any excess insurance proceeds
over an amount required 0 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the
entity fegally entit'ed thereto,

In the event o Gosrclosuee of this Seaueity Tnsttament o other tanster of atle o the Property that extimgashes the
ndebtedess, all rght, 02le zad interest ol Bocower i and (o msotance policies 1 boree shadl pass ta the purchuser

S Occupaney, Preservutiopn, Maintenance and  Protection ol the Property; Borrower’s Loun Applicution;
Leaschalds. Borrower shall oceipreestablish, and wse the Propenty as Borrower's principal eesidence within sixty days atter
the execition of thes Security Instrunendaid shall continue tooocoupy e Property as Borrower's prncipal essdence for at Jeast
e vt aufler the dide ol ovcupasiey, untes the Secretary determines the equineinent will cause undue hardshp tor Barrower,
ar upless extenuititie ccmmstinees cost Ghiredare beyond fhertower s control - Borrower shall nobity Lenders of any
valenuating arcamstances. Borrower shidl ot Codamt waste ar destroy, datage os substantially chisnge the Property or allow
the Property to detenorate, reasomable wear and @i oxerpted. Lender raay uspect the Property of the Property i vaweant o
abardened or the loaa s in default, Lender may taksreasonable action (o protect and preserve such vacant or shaindoned
Froperty, Borrower shall also be in delaule o Borrower, dupigthe loan applicetion provess, gave materially false or inaccurae
iformation or statements to Lender (or faded to provide Beades with any materia) mfermation) in connection wath the loan
evidenced by the Note, ancluding, but not houted o, representativas convermng Bortower's occupancy of the Property s a
prnvipal residence. TF this Security Instiument i onac beaschold “Barsawer shall comply with the provisions of the lease. |f
Borrewer acquires fee Ritte (o the Property, the leasehold and tee nthe shafaot be merged unless Lender agrees to the merger in

writiny.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
monapal charges, fnes and dupesitions that are sot eluded an paragrph 20 Bdnwwer shall pay these obligations on tinwe
directly to the entity whick i owed the payment. I fielure to pay would adyersely atbedt Jender's mterest i the Praperty, upon

[enders request Borrower shall promptly furmsh 1o Lender receipts evidenvng these payiiients

{f Borrower fards to moke these puyments of the payments regunred by patigraph 2, or fails (o pe-form any other covenants
and agreements contuned o thes Secunty Instrument, or there s i fegal procecding llml may sigmiticaatioaflect Lender's righls
e the Property (such as a proveedimy i bankruptey, for condemnatien ot to enterce faws or regulationsg —then Lender may do
sl pay whatever 15 accessary o protect the value of the Property and Gender's nghts m the Property,santading payment of
Loves, hazard msurance wnd othe tems mentioned i pacagraph 2.

Any amounts disbursed by Lender under thas paragraph shall become wn additional debt of Borrower and be sevused by
this Sceurty Instrument. These amounts shall bear snterest from the date of disbursement, at the Note rate, and al the option of
Lender, shall be immediately due and payable.

7. Condenmation. The provecds of any awanl ot chum for damages, direct or consequential, 0 connection with any
coidemnation or other taking of any part of the Property, or for conveyance i place of condemnation, are lereby assigned and
~hall be paid to Lender to the extent of the full amow:i of the indebtedness that remans anpaid under the Note sind tus Security
listrument. Lender shull apply such proceads o the eeduction of the indebtedness under the Note and this Secusity Instrument,
freet to any delinguent amounts applicd in the order provided in parugraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shalt not extend or postpone the due date of the monthly payments, which are
m ARIL) 91073 g D _— ’3!}’2
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12, Sucvessors and Assigns BoundT Jont and Seviral Linh T CovSignlms, Hig covenants and sgreements of this

Secunty Instrument shall bind and benetit the successors and asiigns ol Yeader and Hofrowdd, sibject 1o the provisions ol
paragraph 9.b. Borrower's covenints aid agrecments shall be jomt ana severul. Any Borrower who co-signs tins Seeunsty
Instrwment but does ot execute the Notes () in cossigming this Seeurity Instrement ondy to mortgage, grant and comvey that
Borrower's taterest i the Property under the terms of this Secunty Instrumeats (b is not personally obligated to pay the syms
secored by this Secunty Instrument; and {v) agrees that Lender and any other Borrower may agree to extend, mohty, torbeir o
ke anty accommadations with regacd o the terms of this Secunty Instrumient or the Note without thal Borrower's consent.

L. Nutices, Any notice W Borrower provided for in this Security Instrument shall be yiven by delivering 1t or by maling
1 by Tiest chiss mail untess applicable law requares use of another method. The notive shall be directed to the Property Address
ar any other sddress Borrower dusignates by notiee 1o Leades, Any natice 10 Leader shall be given by first class mail (o
] endess adddress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for w this Security
fystrument shall be deemed to have been given o Borrower or Lender when given as provided o this paragraph.

(4. Governing Law; Seve-ahility, This Security Instrnument shall be governed by federal law and the low of the
pensdiction i whish (e Prapecty s haated. In the event that any provision or clause of tus Seeurity Instrument or the Note
conthets with applicab!claw, such conthict shialt not aftect other provisions of this Secunty Instrument or the Note which can be
eoven etfect without the contlicuny provision To s end the provisions ol this Secunty Instrument and the Note are declarad

10 he severahle.
S, Borvower's Copy. Borfuwen shall be givert aiic contormed vopy o thas Securdy Instrament,

t6. Assignment of Rents. Borros e uncondinonally assiens and tansters o Fender all the rents and revenies of the
Property. Borrower anthorizes Lender o Tadder's ageats to collect the sonts amd revenues and Biereby directs cach fetiomng of the
Propurty Lo pay the rents o Lender or Lender'Cagents, However, prior o fender's notice (o Bureawer ol Boreower's hreach ol
any covepant of agreement n the Secunty fastraimenty, Borrower shialbcollect and recerve all seats and revenues of the Property
as tustee for the benefit of Lender and Boprower? This sssigiment of rents constitutes an absolute asstgnment and not un

asaignment tor additional secunty only.

1t Lender gives pobice of breach W Borrower: () wll rents recvived by Borrower shall be beld by Borrawer as trustee for
heuetit of Lemder only, to be apphed 1o the sums secured by the Secuaty Instrument; (h) Lender shidl be entitled to collect and
revesve all of the rents of the Propeity: and (0} eich tenant of (' operty studl pay all repts due and anpand 1o Lender or
Lender’s agent on Lender's written dennnd Lo the tenant,

Borrower has aol execuled any prsor asstenment ol the rents and has not i vall not perform any act that woald prevent

Lender trom exercising its sights under thes paragraph 16,

Fender shall pot be requined 1o enter supon. tihe conteol o or nuntan the Prapeny o or aller giving notice of breach
10 Borower However, Lemder o s pudioalty sppomied receiver muey dooso ot any e tergas o breach. Any application of
rents shal) mot cure or warve any detuedt or envabidide any other nght or remedy o Leades Ty assignment of rents of the
Properly shill termimate when the debt secured by the Security Instrument s pand o full,

NONCUNIFORM COVENANTS. Borrower and l,;imls,-r turther vovenant wd aveee as folfows:

17. Foreclosure Procedure. I Lender sequives immediate puyment in ful) onder puragraph 9, Lender mny {orediese
this Security huteument by judiciid proceeding. Lender shali be entitled 10 collect all expenses incurred in pursuing'ebe
remedies provided in this paragraph 17, including, but not limited to, reasonable uitorneys’ fees and costs of ke

ey idence, '
_"l

18, Release. Upon payment of all sums secured by this Security fnstrument. Leader shal) release this Secunty Instrument
without charge to Borcower, Boriower shalb pay any recordittion costs,

19, Waiver of Homestend, Horrower winves all nght of bumestead exemption i the Property.
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FHA Case No. 77 777
131 6650445 729 ]

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i made this 15T duy ot

MAY . 1992 . and i incorporated into ad shiall be deemed to amend and sapplemient

the Mortgage, Deed of Trust or Secunity Dewd (*Secunity Instrument™’) of the sume dute given by the undersigned
1 Borrower ") Lo secute Horrower™s Note {'Note™") 10

EMPBANQUE CAPITAL CORP.
(the *Lender My of the same date and covering the property desernibed i the Security Instrument and located at:

4161 WEST ZoTH STREET, CHICAGO, TLLINCIS 60623

[Praperty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND FHE
MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In lwddeion to the cosvenimts and agreements made 10 the Seounty
trstrument, Borrower and Fender further covenint and agree as loHows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Dale

The interest rate may change on the birst day ot JULYS )1 , 1993 and on thal day
ol cach succeading yeae, "Change Date” ticans cack date on windhihe interest rale could change.

{B) The Index

Beginning with the First Change Date, the interest rate will be bied o6 an Index. "Index”™ means the weekly
average yield on United States Treasury Secunties adjosted toa constantUigatinty of one year, a8 made avarlable
by the Pederal Reserve Board, "Current Index® means the most recent Indexfipare avinlable 30 days betere the
Change Date. If the Index Gas delined 2bove) s oo Jonper availaMe, Fender will wee as a new Index any index
prescribed by the Secretary. As used i ths Rider, “Secretary means the Secrefary of Housing and Erban
Developroent or s or her destenee. ™ Lender will give Borrower notice of the new Inder’.

{C) Caleulution of interest Rate Changes
Betore cach Change Date, Fender will cadeulite o new interest rate by adding a margin of
TWO percentaye poinits) { 2.000 # 3 o the
Current Index and rounding the sunn 1o the nearest one-aighth of vne percentage point (0.125%). Subject (o the
lints stated in paragraph (D) of this Rider, this rounded amount wil be the new interest rute ungil the next -l.‘

Chunge Date,

(D) Limits on Interest Rute Changes

The inlerest rate will never inereise or decritse by more thiny ome percemtage point (1,0%) on any single
Change Date. The interest rate will acever be more than five percentaye pomts (5.0%) higher or lower than the
witeal interest ride.

Fage 100 2 FIA Multistute ARM lbdu 2!9]
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