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MORTGAGE

THIS MORTEGACE (Security Instrument’’) 18 given on APRIL 22
19 .92 The mongeesris  LOULS.. W., NOW. MARRLED . T0. DORCEE. BANTEL,, - .
e Borrower'd, This Security Enstrument 1s ;.ncn )

COL[‘. T.A.YLOR BANK & TP e owhich s l)fi.dnllt,d dnd exishing
undvr the fuws of . THE 3[‘;\7‘ or IH,INOI‘S T and whuw address s oo

-CHIGAGS, ILL[NOIS e I lr.m!u }
Burmwu owes Lender the principal sam ol TH,IR'I.‘Y SIX THDUSAND TW) HUNURED TH',IRTY EIGHT AND -~
33400 Co Dallas (0 S0% 036,238,333 This debt iy evidenced by Borrswer's nole
dated the sime date as this Securnty Instrument (C-Nute™y, whuh provides rur memnthly payments, with the full debi, 1f not
paid earhier, due and payable on L ARR[L 2202007 This Secursty Instrument
seeures 1o Lender G the repaymem of the debp evinesced by the Note, wib interest, and d” renewals, extensions amd
modithcations of the Note: thy the payrent of all other suins, with mterest, advasiced under paragraph 7 to protect the security
ot this Security lastrament, ans i) the performance of Borehwes's covenants snd sgreements under this Security Tnstrument
and the Note For this purpose. Bunrower does berehy mongegeegrant and convey to Lender the fdlkiwimg deseribed prop
ety bard an - QoK - e NS : oo County, Hlino;

LOT 24 IN HOWARD'S SUBDIVISION OF BLOCK 287IF TSAAC CROSBY'S
SUBDIVISION OF THAT PAKT OF THE SOUTH 1/2 LYINCG WEST OF THE RIGHT OF
WAY OF THE CHICAGO ROCK LSLAND AND PACIFTC RATLROAD-OF SECTION 5,
TOWNHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LI PIN 25 05 321 001

- -’-Ne‘\;y{i
N ‘(-(.(»(3

~
<r

DEFT-1 RECORDING $33,00

Tekce  TRAN BR9T 05/11292 14:72:00

#0186 1 w2 —-3721082
CODK MMTY RTCARDEK -

which has the address ot G301 8. ADA. oo L CRIGAGO

[Mreel]

{ltinuis 60621’9 - Propenty Address'y:
LR YR

TOGE TR WETH all the improsements now or hereafter erected ot the property, ane al] easements. appurtenances.
and fixtures now or hereatter a part ot the property - All replicements and addimons shab also be covered by this Secunty
Istrument. All of the foregong s reterred oo s Secerity Instrument as the " Property,”

BORROWER COVENANTS that Hocrower i Jawfully sersed of the estate hereby conveyed and has the right o mongige,
grantand vonsey the Propedty and that the Property is unencumbered, except for encumbrances of record - Borrower warfuanis
and wilt defend gereratly the title 1o the Properiy against al claims and demands, subject W any encumbranves af record

THIS SECURITY INSTRUMENT curmthinies umforn covenanls for sationad use amd non-uniform covenanls with linted
varptions by jurisdiction (o cofsittde a aaionn secusity Instnaonent covering real property,

{LLINOIS—5ingle Famity—Fannie Mas/Fraddio Mac UNIFORM INSTRUMENT Form 3014 90 fpage 1 of 6 pages)
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At isutazc e polroe b reseseats il e acceptable ol ender sl stadl cdode o standard niottgage claose | eader
shath have the tght o bold the policies and wesewds {t Lender tequires, Borrower shalk promgtly give to b ender all receipts
ot paid premions and reiewal nutices I the cvent ot loss, Borrower shidl gree prompt notice o the sisiranee castwer amd
Lomder Fender may make prool ot loss af ot made proptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphicd to resturation or repaie
ulthe Property daimiaged. af the restoration or repinr s econvmically teasible amd Lender's security s not lesseaed 1§ the
restordion or repant s ook cconnmically teasihle or Lemder's secunty would be Jesseneil, the msurance proceeds shall he
apphied 1o th - sass secured by this Seounty Instrumient. whether or not then due, with any excess pard o Borrower [ Borrower
abandons the Property - or does not answer within 30 diys a nitice Trom Lender that the msurance carmer has obfered 1o
wttle o clhun. then Lender may coltect the insurance procecds Lender may use the preceeds to repar or restore the Propenty
ar e pay st secured by this Security Enstrament. whether or et then due. The 30-day period will begin when the notwee
B given.

Unless Lender and Borrower otherwise agree mowriting, any application of praceeds 1o principal skl not ¢ gtend
ar postpone the e date of the monthly payments relerred to in paragraphs 1 and 2 or chinge the amount of the paymenis
(hander paruiaet 2t the Propeny i acquired by Lender, Borrower's nght to any insurance policies and proceeds resubting
from dunnage to e Property proor 1o the acquisiton shall pass to Lender to the extent of the sums secured by this Securny
Instrumnent iminediaie)y. pooe o the acguisiton

6. Occupuney, Preservation, Maintenance und Protection of the Properts: Borrower’s Loau Application;
Leareholds.  Borrower i occupy. estabhsh, amd use the Property as Borrower's principal residence withay sixty days
atter the execuion of this Secutzy Intrument und shall continue to oceupy the Propenty as Borrower's principal residence
for at feast one veur atter thd dateol oceupancy. ubless Lender otherwise agrees 1n weiting. which consent shall not be
unzeasenably withhelt, cr unless extenuatng crrvistances exist which are beyond Borrower's control. Borrower shall not
destroy - damiage or npanir the Property’. Sow the Property to detenozite, or comnunt waste on the Property. Borrower shihl
be i detault iFany forteiture acten or progecaing, whether civil or ermmimal, iy begun that i Lender's pood fath judgment
contd resuttm forfeituee of the Property or atherwise materially impar the lien created by this Security Instrament or Lender's
seeurity anterest. Borsower may cure such o gebiult and renstate. as provided i paragraph 18, by Cansing the acion or
proceeding: to be dismissed with arubing that, in Cerdes™s good faith determintion, prectudes forfeiture of the Borrower's
iterest i the Properts or other miateral imparrmescosi the lien ereated by this Security Tnstroment or Lender's securny
merest Borrower shali also be i detiault o Borrower dunagshe laan apphicition process, gave matenially Lalse or inaceutate
mtoriston or statemenis 1o Lender (or Buled o prsvide ®ender with any maieeial tntormation) in connection with the loan
evudenced by the Noteoichading. but noc himited to. represdaticions concermng Botrower's oceupiney of the Property as
a prmetpal resudence [Fihis Secanty Tostrument s on aleaseheld, Batrower shalt comply with all the provisions of the lease
It Borrower awquires fee tile o the Property . the leasehold and the Pee e shall not merge unless Lender agrees to the
Gierger an wiling

7. Protection of Lender's Rights in the Property, It Boreewer fails to perform the covenants and agreements
contained m this Seeurdty Instrament. or there is a legal proceeding that may sitaificantly aftect Lender’s nghts i the Properny
such as a proceeding e bankruptey, probate, for condemnation or forfeiture Gete entoree lavis or regalations ). then Lender
iy doand pay for whatever i necessary to protect the vatue of the Property and Leader’s rights in the Property Lender's
actions tiy include paying any sams secnred by a lien which has priority over this Secuiity Instrument, appearing in court.
paying reasonable attorneys” tees and catening on the Property 1o mike repairs. Althvogh-Uender may take action under
this parageaph 7. Lender does not have ta do so

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt 5F Borrower secured by this
Security dnstument Unless Borrower and Leader agree to other terms of payment, these amountd <@l bear interest from
the dite of disharsement at the Note tate and shall be payable, with interest, upon notice from Lender 34 Porrower requesting
payment

K. Morigage Insurunce, It Lender required morgage msurance as a condinon of making the Todvsecured by this
Security Imstrament. Borrower shall pay the premiums required (o maintan the morgage msurance i ettect. 1 for any
reason, the mortgage m-urance coverage requized by Lender lapses or ceases to be i effect. Borrower shall pay the premiums
required to obtumn coverage substantially equivilent to the mortgage insurance previously in effect, at a cost substantadly
equivalent 1o the cost iy Borrower of the mortgage nsurance previously i eftect, from an alternate montgage insurer approved
by Lender 11 substantiadly equivalent mortgape insaranice coverage 18 notavitable, Borrower shall pav 1o Lender cach month
s equitl o one tweltih of the vearly mortgage insurance premuum being paid by Boreower when the imsarance coverage
Faped or ceased o bein eftect Lender will aceept, use and retin these payments as a loss reserve 1 e of mortgage
urance Loss feserve paysients may mo Jonges be required, at the option of Lender, of monpage insurance coverage (in
the smotnt and for the period that Lender regenres) provided by an insurer approved by Lender again becomes availsbie
and s obtamed. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage iosurance ends in accordance with any written agreemient between Borrower
and Lender or applicable Liw

Form 3014 W90 (pupr 3o 0 papest
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9. Inspection. Lender or s agent mies ke recsonible ertries upon amdisspections af the Property. Fender sImIF:
give Borrower notice at the time af or prior o an ispection speaitying reasunable cause for the inspecton . U

10, Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in conneennn wnh(;
any condemnatian or other takmg of any pastof the Property, or for conveyance in licw of condemnatton, dre hereby AMSIERCY
and shall be pawd to Lender. -

i the event of i total tuking of the Property, the proceeds shall be applied 10 the sums secured by this Secrity [nstrument, ¢
whether or not then due, with any excess past 1o Borrower. In the event of « partial taking of the Property m which the a s
fasr market value of the Propernty immediately betore the ta<ing is equal to or greater thait the amount of the sy secured
by this Security Instrument immeditedy before the kg, unless Borrower snd Leader otherwise agree in wriling, the sumi
sectired by this Secnrity Instrument sl be reduced by the wgount of the proceeds muluplied by the foflawing fracuon:
Gy the total amaunt of the st sectred gnmediately betore the taking, divided by (bl the fair market value of the Property
immmediately Gefvre the taking Any halance shall be paid o Borrower. in the event of o partial taking of the Froperty in
which the farr warket vatue ol the Property wnmediately before the takieg s fess that the amonm of the sums secured s
meciately before 1ae Jakimge, anless Borcower and Lender othes wase agree i writimg of unless apphcable lyw otheswise pro
vides. the proceeds >lal! be applied o the sums seeured by they Security Instrument whether or ot the sams are then due

i the Property o abandoned by Bocrower. or il after notee by Lender o Borrower that the condemnor olfers to
ke an awird or settle @zt tor damages. Bosrower fails to respand to Lender wathin 30 days after the date the noee
i paven, Lender s suthorzed v ootlect and apply the proceeds, at ity option, cither o restoration or repar of the Property
or to the sams secored by this Secssty Enstrumeni, whether or not then due

Unless Lender and Horrowteotherwive agree i weiting, any appheation of proceeds to prinaipal shall not exterd
or postpone the due date of the monthly pausaats referred o m paragraphs 1and 2 or Change the inoum of such pay ments

11. Borrower Not Releused; Forbearnpnce By Lender Not a Walver,  Extenvion of the ame tor payment o
modilication of gmertizatiun af the sums secured by this Security fostrument granted by Lemder 1o any successon i 1terest
of Burrower shall not operate 1o release the liabjiny of the vriginal Borrower or Burrower's siccessors snanterest Eendn
stadl oot be reguired to commience proceedings a:dfis any suceessor ininterest or refuse W extend tinwe for pas pent ar
atherwise modify amortizaton of the surs seeured by thisGeaurity Instrunient by reasen of any demand made by the viiginal
Borrower or Botrower's suceessors i mterest Any foreearance by Lender in excresmg any aght or remaedy shall not be
a waiver ol or preclude the exervise of any right or remedy,

12, Suecessurs and Assigns Bound; Joint and Severss Liability; Ce-signers.  The covenants and agreements of
this Security Instrument shall bind and benefic the successors and assigns of Lender and Borrawer, subject w the provisions
of paragraplt 17 Barrower's covenams and agreements shall be join 2adiseveral. Any Borrower who co-signs this Secarity
[nstrument but does not ¢ xeehte the Note: (@) ts co-signing this Securitv/Gistrument only to mortgage, grant and convey thil
Borrower's interest o the Property under the terms of this Security Instrurient, (hy s not personally obligated to pay the
sums seeured by this Security Instrament: and (¢} agrees thin Lender and any-«tht Borrower may agree to extend, modiy,
forbear o7 make any accommodations with regard 1o the terms of this Security Instromrent ar the Note withost that Borrower
coment.

13. Loan Charges. [f the oan seeured by this Seeurity Instrument is subject to a faw wineh sets maximum foag
chirges, and that law 1~ finally inteepreted so that the interest or other loan charges collectea or 1 be coliected m connechion
with the loun exceed the permittes Lintits, then: () any such loan charge shall be reduced by theaiount necessary to reduce
the charge to the pernutied Tumat, and (b any sums afready collected fram Borrawer which exceenest permtted Tinis will
be refitided to Borrower, Lender oy Chowss to make this refund by reducmg the principal owed underzie Note of by making
a direct payinent to Borrower, I8 a refund reduces prncipad, the reduction wili be treated as o parned siopayoient withou!
any prepayiment charge under the Note,

14. Notices. Any nutice to Borrower provided for i this Security Instrument shald be given by-dehvening o o
by mailing st by first class mal unless applicable faw requires ase of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Eender. Any notice 10 Lender shall be given hy
first cliss mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Securiy Instruenent shall be decmed 1 have been given to Bareower or Leader when given as proy ied
in this paragraph

15. Governing Law; Severability,  Thi Security fnstrument shall be governed by federal Jaw and the Jaw ol the
gurisdiction in which the Property s focated. [ the event that any provision or clause of this Sceurty Tnstrument or ihe Now
conflicts wuh apphcable law, such contlict shall not atlect other provisions of this Security Instrument o the Note which
can be given eftect without the conflieting provision. To this end the provisions of this Security Instrument und the Note
are declered o be severable.

t6. Borrower's Copy.  Borrower shall be given one confarmed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or u Beneficiul Interest in Borrower. I all or any part of the Property or any
interest 10 s sold or transferred (or 11« benefictal interest i Borrower iy sold or transferred and Borrower s ot nitutal
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