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“\ % i {f box is checked, this mortgage secures future advances.
L THIS MORTGAGE is made this g dayof may — 19gp . between the Morigagor,
‘ EUCENE JOHNSON_AND JANICE G JUHNSON, IS WIFE, [N _JOINI TENANCY o
{2
(Rereiiv "Barrower ™) and Mortgagee pgong boL 0 1 INANCE CORPDRATTON 11—
¥ a corpuratinn nr;,.uu/-.d and existing Gnder the faws of Uk AwaRe T T T T hiae address s

A1tz SUUNAWEGE v GHWAY - DAK LAWN, B bUHLG e e e
{herein * D:xdcr)

rf:_ The fellowing paragraph preceded by & checked bos is applicable.
;\(;') [-] WIHERIAS, Barrower is indebted o Lender in the principat sum of $ L
evidenced by Barrower's Loan Agreement dated and “any extensions Or rencwals thcrrl)f

{including thuse pupiosnt to any Renegotiable Rate Agreement) [herein "Note™), praviding for monthly installments of
principal and interest, ing.uding any adjustments o the amaunt of payments or the contract rate i that rate is variable,
with the balance of the indelivdness, il not soaner paid, due and payable on :

x } WHEREAS Borrowdrs o pdebted ln Lender ta the principal sum of % ab WOO 00 , or 50 much thereof

at muy be advaaced pursiant o b rower v Revolving Lown Agreemenl dated A Y B, I 5.
L extensions and renewals theseaf (herein “Note™), pru\ldllti, for monthly installments, and interest sl the rute and under
” the terms specilied in the Note, includ ng asy adjustments in the interest rate if that rate is veriabie, and providing fur s ,
credit limit stated in the principal sum above and an initial advanceof 8 20 w21 00 ™
TO SECURE to Lender the repayiaent of (1) the indebtedness evideaced by the Note, with interest thereon, -
including any increuses 1§ the contract rate is varfable; (2} future advances under any Revolving Loan Agreement; (3) the O
rayment of all other sums, with interest theredn ‘advanced in sccordance herewith 1o protect the security of this ",""'
Mortgage: and {4) the performance of the covenantand agreements of Borrower herein contained, Borrower does -
hereby mortgage, grant ard convey to Lender and Lender's successors aad assigns the following described property ;2

located in the County of  cook State of Ulinois:

LOT 1227 IN FREDERICK 1. BARILETT'S GIlEATER CHICAGD
SUBDIVISION NUMBIJ? 1 BEING A SUBDIVISION AF ALL OF THE
EAST 142 OF [HE SOUTHWESY 1/4 OF SECTIONZIG - TOWNSHIR 37
NORTH, RANGE 1.4 VAST OF THE [HIRED PRINCIPAY LERIDIAM . AND
ALL PART OF THE SOUIHEAST 174 OF SECTION 10D,0L//iNGC WEST OF
AND ADJOINING JLLINDIS CENTRAL RAILRDAD RIGHT OF WwWay
(EXCEPTING THERCFROM THE NORTH 33.227 ACRESY IN (00K
COUNTY . [LLINODICT P N Y2 I AODERNs 3

. DEPT-0O1 RECORYIHG $27 .1

. TEE444  TRAN SUTM OS711/97 1422463200
0197 < W G T AR

CONK CNUATY RecARDeR

Vol
,_, -/.

which has the address Of 620 € 10181 51, e tHiCAGOD.

iSwaat} ([City)

ltinois ___s8oO628 ) {(herein "Property Address”);

IZ.p Codal

ILO01201
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TOGETHER with all the improvements now ar hereafter erected on the property, and all casements, rights, .
appurtenances and rents, all of which shail be deemed to be and remain 2 part of the property coveree by this Mortgage:
and al} of the foregoing, together with said nroperty (or the feasehold estate if this Mortgage is on 2 I<:z;st:'hulc.i5g are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generaliy the title 1o the f’rnp(‘rl)‘ against all claims and demands, :
subject to encumbrances of record, i

UNIFORM COVENANTS. Borrower and fender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates This mortgage secures all paymenis of principal and
interest due on a variable rate toan. tThe contract rate of interest and payment amounts may be subject 1o change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or waiver by Lender, Borrower ghall pav 1o Lender on
the day monthly payments of principal and interest are payable under the Naote, unti! the Nove is paid in [ull, a sum
{Rerein *Funds”) equal 1o one-twelfth of the yearly taxes and assessment's {(incluoding condominium and planned unit
development assessments, if aa1y) which may sttain priority aver this Mortgage and ground rems on the Property, if
any, plus one-twelfth of yeary premium installments for hazard insirance, plus onestwelfth of vearly premium
installments for mortgage insurance, iT any, all as reasonably estimated initially and from {ime 1o time by Lender on
the basisz of assesoments and oills and reasonable esvimates thereof. Borrower shall not be obligated 1o make such
payments of Fuads Lo Lender 1o the extent that Borrower makes such payments 1o the holder of 8 prior morigage or
deed of trust if such holder is a» institutional lender.

If Borrower pays Fonds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate agency {including Lender if Lender 5» such an institution). Jender shall
apply the Funds 1o pay. sail taxes, assessments, insurance premiums and ground rents. Lender may nat charge for so
holding and applying the Uinds, analyzing said account or verifying and compiling said assessments and bills, unless
lender pays lE}rruwer intecesc on the Funds and apphicable Yaw permits Lender 1o make such o charge. Borrower and
Lender may agree in writing at-the time of execution of this Mortgage that iaterest on the Funds shall be pud 10
Borrawer, and unless such agrézmiert is made or applicable law reguires such interest 1o be prid, Lender shall not be
required to pay Borrower any dsierest_or earnings on the Funds. Lender shall give to Borrower, without charge, an .
annual accounting of the Funds shaving credits and debits to the Funds gnd the purpase for which eacy debit to the
Funds was made. [he Funds are pledged ~s additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lendesatngether with the future monthly installments of lunds payable prior to
the due dates of taxes, assessments, insuran’= premiums and ground rents, shail exceed the amournt required to pay said
taXes, Assessments, insurance premiums and-grewnd rents as they fall due, such eacess shall be, at Borrower's optian.
either promptly repaid to Borrowe- or credited 10 Jorrower on monthly instzllments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 10 gay) tases, assessments, insurance premivms and ground rents as they
fall due, Borrower shall pey to Lender any amount slecessary 10 make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Metigage, Lende s shall promptly refund 1o Borrower aay funds
held by Lender. If under paragraph 17 hereof the Proporty s sold or the Property is otherwize acquired by Lender,
Lender shall apply, no later than immediately prior 1o the sgie o the Property ur its acquisition by ender, any Funds
held by Lender at the time of application as a credit against the’ sims secured by this Mortgage.

3. Application of Payments. All payments received by Lehder under the Note and paragraphs 1 and 2 hercof shall
be applied by lLender first in payment of amounis payable 1o Fedder by Borrower under paragraph 2 hereof, then 1o
interest, and then to the principel.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Boriorier shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a liesowhich has vrionity over this Mortgage.
including Bosrower’s covenants to make payments when due. Borrowe! shiil pay or cause to be paid all taxes, -
assessments and other charges, fines and impositions attributable to the Proesr; which may sttain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep Lhe improvements now existing. Urehereafter erected on 1he Property
insured against loss by fire, hazards included within the term “extended coverage,” “nd such ovher hazsrds as lender
may require.

The insurance carrier providing the insurance shall be chosen by the Borrower sibjrct 1o approval by Lender;
provided, that such approval shal! not be unreasonabl, withheld, AT insurance policies end renewals thereo! shall be i
a furm acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o
l.ender. Lender shall have the right to hold the policies 1nd rencwals thereof. subject 10 the rrms of any mortgage,
deed of trust ar other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendsr may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 deyairom the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender
is suthorized to collect and apply the insurance proceeds at Fender’s optiona either o restorstion or repmir of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planred Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraticn of
the Property and shall comply with the provisions of any lease if this Mortgage is on 2 leaschold. If this Morigageis on s
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the corndominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrawer fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materialiy affecis Lender’s interest in the Uroperty, then
I.ender, at Lender’s option, upon natice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 ather
terms of payment, such amounts shall be payable upun notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or caust t0 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give J3orrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Prope-ty.
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9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of Lrust or other security agreement
with a lien which has priosity over thas Mortgage.

10. Borrower Not Relensed; Forbearance By fender Not 8 Waiver, Extension of the time for paymeut or
maodificat-on of amoctization of the sumes secured by his Mortgage granted by Lender 1o any successor in interest of
Borrawer shall nut operate o release, inany manner, the lability of the original Borrower and Borrower's sucoessors in
interest. Fender shall not e required 1o commence proceedings against such successor or refuse to extend time for
paymuent or otherwise modify amortization af the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's snceessars i interest. Any forbearance by Lender in exercising any right or remedy
hereunder, ur otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

t1. Successors and Assigns Bound; Joint and Scveral Lisbility; Co-signers. The covenants and agreements
herein cantained shall bind, and the rights hereunder shall inure to, the respective successorn and asaigng of [ender and
Borrower, subject 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Barrower shalf be joint
and several. Any Borrower who corsigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) 1s not personaily liable un the Note or under this Mortgage, and (¢} agrees that lLender and any other
Horraower hercunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mdartpage or the Note without that Borrower's consent siad without releasing that Borrower or modilyivg
this Mortgage as to that Borrower's interest in the Property.

12, Notice. Bodptfor any notice reguired under applicadic law e be given in another manner, (s} any natice 1o
Borrower provided for/in thiz Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowet @4 the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided hereie, and () aay notice to Lender shall be given by certified mail o Lender’s sddress stated herein o to
such other address as Lendler may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed tosiaye been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Sevedability., The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propert, s [oeated. The furegoing sentence shall not limit the applicability of Pederal law s
this Mortgape. [n the event that any reavision or clavse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiord 2@ this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisiods ol this Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and Tattorneys’ fees” faclhide all sums to the extent not prohibited by applicable law or limited

herein,
14. Barrower’s Copy. Borrawer shall be farnished a conformed copy of the Note and of this Mortgage at Lhe time

of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borsoved shall fulfill all of Barrower’s obligations under any bome
rehabilitation, improvement, repeir, or other loan”{greement which Borrower enters into with Lender. Lender, at
[ender's option, may require Borrower to execute ans deliver 1o Lender, in a form acceptable 1o Lender, an assignment
of any rights, claims or defenses which Barrower may Lave ‘against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transter of the Property. If Borrower sells or transfels sl or any part of the Property or an interest therein,
excluding {a) the creation of z lien or encumbrance subordinate/to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of o juint tenunt, {2) the gratiu Of) any leaschold interest of three years or less nat

containing an optton o purchase, (d) the creation of a purchase mosie;Ssecurity interest fur household appliances, (¢) a
transfer to a relative resulting from the death of a Borrower, {f)0a/ transfer where the spouse or children of the
Borrower bevome an owner of the property, (g} o transfer resultingfrom_a_decree of dissolution of marriage, fegal
separation agreement, or from an incidental property settlement agreemcnt,) by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust inowhich the Borrower is and remains a
peneficiary and which does not relate to a transfer ol rights of occupancy in 2iv-property, or (i) any other transfer or
disposition desceribed o regalations preseribed by the Yederal Home Loan Bans Board, Borrower shall cause to be
stbmitted information required by Lender to evaluate the transferee as if a new Ioudn vere being made to the transloree,
Borrower will continue to be obligated under the Note and this Mortgage unless Lender reieases Porrower in writing.

If Lender does not agree o such sale or transfer, Lender may declare all of the suras cecured by this Mortgage to be
immediately due and payable. If Lender excecises such option to accelerate, Lender ‘shall mail Borrower notice of
acceleration in accordance with paragraph 12 hercof, Such notice shall provide a period of 70t Gess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dre If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or decnand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Fycept os provided in parsgraph 16 hereof, upon Borrower’s Giveach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when die any sums
secured by this Maortgage, Lender prior to acceleration shalf give notice to Borrower as provided ia
paragraph 12 hereof specifying: (1) the breach; £2) the action required to cure such breach: (3) a date, not less
than 10 days from the date the notice is mailed 10 Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or before the date specified ia the notice may result in acceleration of the
sums secured by this Mortgage, Toreclusure by judicial proceeding, and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after sceeleration and the right to assert in the foreclosure
procecding the nonexistence of a default or any other defense of Barrower to acceleration and fareclosure, 1f
the breach is not cured on or before the date specified in the natice, Lender, at Leadee’s oplion, may declsre
all of the sums sccured by this Mortgage to be immediately due and payable without further demand and
may fareclose this Maortpage by judscial proveeding. Lender shall be entitled to collect in such proceeding all
expenses of Toreclosure, including, but not limited o, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title repaorts.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Morigage due o
Borrower™s breach, Borrower shall have the right to have any proceedings begun by Lender ta enforce this Mortgage
discontinued at any tirne prior o entry of 2 judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums
which would be then Jue under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures sl
breaches of any other covenants or agreements of Borrower contained in this Moartgage; (¢} Borrower pays sl
reasonable expenses incurred by lender in enforcing the covenants and agreements of Borrower contained in this
Morigage, and in enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited 1o,
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reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to psy the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sectred hereby
shall remain in full force and effect a5 if no acceleration tad occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigne
to Lender the rents of the Property. provided that Borrower shall, prior to accelerstion uader paregraph 17 hereof, in
abandonment of the Praperty, have the right 10 collect and retain such rents as they become due and payable.

Upon sceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collest the rents of the
roperty including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of renws, including, but not lim:ted o, receiver’s fees, premiums on
receiver's bonds and reasunable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be
liable to acvount only for those rents actuslly received.

20. Release. L'pon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1 Borrower, Borrower shall pay all costs of recardation, if any.

21. Wajver of Homestead. Borrower hereby waives all right of homestead exemption in the Property urder state or
Federal law.

IN WITNESS WEEREOF, Borrower has executed this Mortgage.

(o 2
[P RRRC G B SRR
[P 7,#.“ e ————————————————
qyrr ey [ ] : / ~Borrower
T R R

, - o
; Y v
o ‘;»{J/[ el ,_,/M‘ RN A A

-Borraower
STATEOF ILLINOIS, _ GO0k o Coumyss

I, RICHARD L LEMOINE . a Notary Pubtic in and for said county and state, do hereby certifly that
EUGENE_JOHNSON _ AND _JANICE C. JOKNSGW, IS WIFE, IN JOINT JENANCY. .
personally known 16 me to be the same person(s) whose name(s, 7ARE______ subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged thar ____ *he T signed and delivored the said instrument as
A ___free valuntedy acy, for the uses and purposes therein set fosth.
Given under my hand and official seal, lhis____(_S_T__'_______ e da ()f,,,,ﬁfﬁl}w,,,, I |9??,, .

My Commission expires: CTO : ;

AL S

orary Public

® OFFICIAL SEAL "~

RICHARD L. LEMOINE This instrument vias prepared by:
NOTARY PUBLIC. STATE OF ILLIN .
MY COMMISSIC EXPIRES 3/3C 3. BRIDGET £. AUDIA

e wt

{Name

4112 SOUTHWEST HIGHWAY _nowET0wN 1L

(Address)

(Space Below This Line Reserved For {ender and Recorder)

MAIL TO

Return To:

Haouschold Finance Corporation
G061 Weigel Drive

Elmbhurst, I1. 60126
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