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THIS SUBDRDINATION AGREFMENT, (the “Agrecmera) s made as of this 16th day of April, 1992, bLetueen o
NATIONJL MANX UF GREICE, 3.A., CRICAGD BRANUH, the “Serrtor Lender™), and SHIRLEY FRALICH AND HRADLLY FRALICH, -

’(the Uaubordinate | ender),

RECETALS:

A senior Lender is the Owner and Helder nf 8 certain Mortgage Note {the “Senfor Note") dated
Aprii , 1992, in the original principal amount of OWE MILLION FORTY FIVE THOUSAND and 00/100 ($1,045,000,00
) DOLLARS made by ANTONIDS FOUKAS AND PATEICIA FOUKAS, (the "Borrower') payable to the order of Senior Lender. -

B. Senior Lender is also the owner and holder of the following documents securing the Senior Kote:

(i) a certain Mortgage (the “Seniar Mortgage!) made by Borrower dated April 16, 1992, and to
be recorded With the Recorder Of Deeds of Ccok County (the "Recorder™) encumbering certain property (the
“Property®y, lecated in Ortand Park, Ttlinois  and tegally described in Exhibit "A" attached hereto;

(ii) o certain Assigiment cof Leases and Rents made by Borrower dated April 16, 1992, and to’
be recorded with the Recorder &f Deeds of Cook County, [ilineis; and

The Sanior Hote, Senior Maortgage ond all of the foregoing documents and instruments, together with all
other documintr-and instrunents evidencing and securing the Senior Wote are hereunder collectively referred to

s the "Seniol: Luan Documents,"

c. swardinated Lender is also the owner and holder of a cectain Note (the "Subardinated Nate™)
dated August 7, 1989 1 che original amount of FOUR HUNDRED THOUSAMD and (0/10C ($400,0C0.00) DOVLLARS, madr by
the South Holiand Trudt »wf Savings Bank, o4 frustee under its Trust No, 5455 and the Borrower paysble to the
order of Subordinated Lindur

0. Suburdinated Uonder is alua the owner arxd holder of the foliuwing documents seruring the
subordinated Note:

(i) two certain Mol tgages {the "Suybordinated Mortgages*) dated Augu.t 4, 19879 recorded with
the Recorder uf Deed of Coob County,~{2Uinnis oy Document No's, 89362072 and 89362073 made in favor ol the

Subardinated Lerder; omd

ALl documents evidencing and secut 10y the Subordinated Note are hereinafter collectively referred to
as the "Subardinated Loan Docunents .,

E. ALl obligations of Borrower te Iuniae Lerder now existing or hercofter arising, due or to
become due, under the Senior Mote and the Senior Loal Dicuments are hercin called the YSenior Lisbitities.®

F. ALl obligations of Borrower to the Subargiratod Lender now existing or hereafler arising, due
or to became due, udey the Subordinated Wute sl the Suburiinsted Lonn Documents are heiein called the

wsubordinated Liabilities,™

G. Senior Lender has agreed to make the loan evidenced by the Senior Kote on the condition that
the Sutordinated Lender enter inte this Agreement.

NOM THEREFORE, in consideration of the foregoing and as an inducemeit to Senior Lender to make the loon
evidenced by the Senior Nate, and for other good and valuable consideration /the receipt and sufticicncy of
which are hereby acknowledged, the parties hereto represent, warrant and apie? as follows:

1. Subordination of lLiens, Subordinated Lender hereby agrees that tae Suhordinated Lishilities
are and shatl be subordinate to the Sentur Liobilities and that the liens ond security inturests crested by the
subordinated Luan Docunents are and shall be subordinate to the liens andd security intirsats crenated by the
Senmior Loan Documents and to any and all amendments, modifications, extensions, replacereni:,cor renewals of
the Senior Loan Documerts, and to any and all advances heretofore made or hereafter to be Mads tndet the Senior
Loan Dacuments pursuant to the terms thereof.

2, Subordination of Payment. Unti{ such time ns the eariier of (i) the date on which the Senior
Liobilities have been paid in full the payment of the Subordinated Linbilities shall be poutponed ord
subordinated to the payment of all the Sentor Lintniities, and Subordinated Lender shall accept no payments of
ather distribut1ons whatsoever ¢ including without timitation distributions of casualty insurance or condemntion
proceeds) on actount of the Subordinated Liabitities, nor shall any p-operty or asscts of Borrower be applied
to the purchase or acguisition or retirement of any Subordinated Lisbilities. (The foregoing notwithstanding,
so long an (a) no notice of default has been given under any documentevidencing or securing the Senior
Liabillties (except any such notice of defeult which has subsequently been waived in writing by the party giving
such notice), ond (b) in the sole judgment of Senier Lender, the financist condition of Borrower shall be
establ [shed from time to time ty be sufficient for Borrower to pay without limitation ail amunts due under the
Senior Liabflittes and the Subordinated Liabilities, then Senior Lender shall not unrensonably withhold its -
consent for Berruwer to make regulariy scheduled payments to Subordinated Lender (but not prepayments) as
provided in the Subordirated Loan Documents, provided that no such payment to Subordinated Lender shalt be
permitted so tong as Subordinated Lender is then in default in the performance of an of its obligations under

this Agreement.
3. Vaiver by Subardinated Lender, Subordinated Lender hereby watves (a) notice of the existence,

creation ar norpayment of all ¢ any of the Seninr Lisbilities; and (b} all diligence in collection, protection
of or reglization upon the Senicr Liabilities or any security therefor.

b4, Bankruptcy of Boriower, {n the event of any dissolution, winding-up, liquidation, readjustment,
reorganization or other simitar proceedings relating to Borrower, Borrower's creditors, or to Borroucr‘s{
o
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of Borrower, or sny sale of all cr substantially oll of the assets of Borrower, of otherwise), the Senior

Liabilities shall first be paid in full before Subordinated Lender shull be entitied to “eceive and tc retain®
any payment or distribution with respect to the Subordinated Lisbilities.

5. Insurance Proceeds and Condemnation Awnrds. Subcrdinated tender agrees that in the Lvent of
a casuaity to the buitdings or improvements consteucted on the property of 8 condemnation oF taking under &
power of eminent domain of the property, the buildings or improvements thereon, or o threat of such g
condemnation or taking, all adjustments of insurance claims, condemnation claim and settlements inanticipation
of sucth a condemation or taking shall he prosecuted, at Senior (erder’s election, by Senior Lender and 21!
payments and settlements of insurance claims or condemnation awards of payments in anticipation of condemnotion
or a taking shall be paid to Semnior Lender. Subordinated iender hereby irreverably assigns to Senior Lender
all of its interests {n any such claims, scttlements or swards (the “Award”} and tcrevocably grants to Senfor
Lender a power of attorney, coupled with an interest, to execute any and all documen s on Subordinated Lender 'y,
behal f necessary in connection with the prosecution or settlement of the Award. [n the event the amount of the
Award is in excess of all amounts cue under the Senior (iabilities, Senior Lender agrees that swch excess hward
shall be paid to or held for the benefit of the Subordinated Lender.

6. Permitted Actions by Senior Lender, Senior Lender may, from time toc time, ir its sole
discretion and without notice to Subordinated Lender, take any or all of the fcllowing actions: (a) retain or
obtain g security interest in any property to secure any of the Senior Liabilities; (b) retein or obtain the
primary or serondary obligation of any other obligor or obligors with respect to any ¢f the Senior Liabilities,
(¢) extend 7 1enew fer one of more periods of time (whether or not longer tham the original period), alter or
modify any of ne Senior Liabilities, or retease or compromise any obligation of any nature of any obligor with
respect to any ot.the Senior Liabilities; and {d) release its security interest {n, or surcender, r.lease or
permit any substitution or exchange for all er sny part of the property securing any of the Scasor Lisbilities,
or exterdd or renew “of one of more periods of time (whether or not longer than the original period) of release,
cunramise, alter, o 7udify any obligation of any nature of any obligor with respect to any such property.

T WITHESS WHEREOF, fais Agreement has been cxecuted and delivered as of the day and year first written
above.

Mational Bank Of Greece, S.A.
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STATE OF ILLINGIS )
COUNTY GF COOK ,

, a Netary Public in and for the sean County, in the State aforessid,
ify (¢hat Shirley Fralich and Brudley fralich, who are porsonsily known to me to be the some
names ere subscribed to the {foregoing instrument, respectively appepred before me this day in

person and acknowledged that they signed and delivered the spid instrument as their ovn free and voluntery act
as aforesaid, for the use and purpuses therein set forth,

GIVEN under my hand and Notarial Seal this 4:/ __day of April, 19%2.
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Ry Commission Expires:

ANGELOS MTTROUSSIAS
NOTARY PUBLIC STATE OF ILLINOtS
MY COMMISSI0N EXP, AUC. 13,1995
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EXml @l T oA
LEGAL DESCHIPTION

Lot s In Richaond's Subaivisict Being a Tract of Land tn part of the Wist 1/2 of the Northwest
175 6! Sectron 10, Towninip 34 Katih Range 12, Eost of the third Principal Meridian, in Cook

County, 1llingis,

PIN #2710 100-048

PROPERTY COMMOMLY KNOWM AS: 16631 S, LeGrange Rd., Orlanc Prex, Illinois

THIS DOCLMENT PREPARED BY: .
Perry G. Callas
Aishop, Callas & Wagner Vo .

S50 Woodstock Street
Crystal Lake, IL. 60014

(815) 455-0244
231-13.s9
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