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4. Fire. Food and Other Hazard Insurance, Borsowor shadl el nnprecenints oo thae Prooerte s whiethioy nesoan
exastence of subsequently erectedagamstany izands, casudiesand cortmpenions s dudine Tne o whe b bender egquires
msatiee. This sasuranee shall be aantaned 1 the amounis and o e penods ittt Lemder regunes Borrewar shidl alo

msure D anprovements an 1 Property . whether i n osstenee o sabsequenty crovied, st foss by Hoods tothe oste ol
required by the Secretars Al insurance shall be cnmed wath companes approsed by Tender The ansurance polioes and anm

retiewals shall be eld by Lender and sl mciude Toss s able causes o Tasor oband e fornnaceeptabie oo Tender

T the event af foss, Borrower shafl gove Tender mamediate notige Dy nudl Tender may mahe proot of Toss at ot siady
prompth by Borrower: Fach msurance compans coteetnied s hoehy atithonized and deected o Dahe Pt RRNE T s Toss
directhy to Lender, imstead of o Borrower and o Fender nnthy Al orany it ef the isaratee proceeds ey be apiplied by
Lender. at s aption, cither - ta the reducton of the sdebiediess undor the Nete and s Secutiny Bsimnert. fist o
delinguent amounts applied i the arder m patagraph S0 and then o prepasinent o nrmcrd. o ehaoothe restoration o1 repan
af the damaged Properts . Any apphication of the proveeds to the prinopad shall pot o emd o posipone the due Jate of the
mosthly payments woich are referred ton paragraph 20 or cliange the amount of such pay ients ARy cacess Bndissiice proy ced
OV an amount requiredeto pay all outsianding andebtedness under the Note and s Securiy Instisnent shall be pand 1o the

entay lepally entithed thiretn,

o the event of forechosiis of this Securiy Instrusient on other taoster of ttde v the Pooperty that exiironshies e
debtedness, all rght, e and @terés o) Borrower moand toomsotance policies i doree s 3k pass o the purciiaese

8. Oceupaney. Presepvation, Mantenanee and Protection of the Property: Borrower's Lasan Application:
Leascholds. Borrower shall oceupy . establiah, and use the Property as Borpower's prnapid tesdence within snay days atter
the execution of this Securits fnstrument and UGl Gmtente o oceupy the Property as Barrower™s prmcal esdence for alfeast
one vear after the date of vecupaney . unless the Sedcian determmes dis requirement w I Gause undug beedstne for Bormoweer,
or upless extengating circumstances exist winch e besond Borrower's contrals Bortover shal oty Fonders of any
estenuating circumstatices Borrower shall not commit wisie or destioy s damaze ar substmtially change the Propeny or alfow
the Property o deteriorats, reasoiable wein snd tear excepted 8 ender miay pispect the Propert i the Property s sacant or
ahundened o the Toan i detuelt Fender i the feastinbbe actien o protectand preserve sudh vaeant or dbadoned
Property. Borrowes shadl abso be indefault of Borrewers durzag dha/ sy appliciiion process. e matestaliv il s neccntate
Sormation or statements 1o Leader tor Latked to provade Tender Semiany inateral mfosmation o ar coitectien satl the o
evidenced by the Noteo mchidinge, but et hanted o sepresentatinns gancgrime oot~ ovcbpanicy o e Propeny as
principal resdence. Ty Secunty Instrament s on o Jeasehobd, Borrowgisdull comply wath the proscvaons ot the degse I
Barrower avquires Tee ttle to the Properts . the deasehold snd tee e shallaot hnkead ariess Lendor aptees to the moerees

wng.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property . Sostes e sl oy alf govciimentai ot
municipal charges, fines amd unpositions that wre sot inchuded e paragraph D Borroswet bl pas tiese obhigationeon e
direatly B the entity which is owed the pavmem 1 fazbure topay would advarsddy atfect Tended s itciestan the Property vpos
Lender's request Borrower shig! promptly furneh to Lender receipts eusdvikong hese pay s

If Borrower faibs to muhe these payments o e payments wegatied by paragraph 2000 tls o perdadpeany othier covelalis
atnd sgreements contaned m s Seeuriy Tostroment. or there o o priocecdimg that e stnrcanih sty buondor < bt
in the Property tsach as o proveeding m banhruptes . for vondomnmon or e entaree Lewsoor reeubisons, then oandor o s
and pay whatever s necessary o protect e vaue of the Propents and Fondes™s nebits m the Property s mwindimgy paecrnent o
tses, havard msurange and other ey inentionied s patagtaph

Any amounts dishursed by Lender under thee paragraph shadl become anadditonal debtot Borrower and beses ured b
this Security Tastrument. These amounts shall bear mterest from the date of disbursemient. an the Note tete. and al the opon of
Lender, shall be immediately due i pas able

7. Condemnation. The proceeds of any asvsd o vl o damages, direct er cotseguential e vonieaion waith i
condemtition or uther taking of any part of the Properts . or for comvesaske i place of o ndenmation, e iereby g o tad
shall be paid o Fender o the extent of tie tull ameant of the mdebtedness that semane unpad sider the Noteand tdas Secary
Instrument. Lender shalb appls such proceeds o the reduction of the imdebledies ander the Soteance this Seaanty nstrament.
first o any deliguent mneunts apphed 10 the order provided s paraztaph 30and then o prepaaaent oF prnvipal Any
application of the proceeds o e prnapal shall mot extend o postpone the due date of the monilily pasments, which ae

@-4nllt) ‘ .
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reterred oo patagraph 20 v Ghange e amount of sty paaments Any escess praceas over aiamoant reguated teopayald
putstimding indebtediness uider de Note aind this Secuats Tastrasinert shadl be pand o the cunty tepaiiy entitded thaeto

K. Feeso bender may cellect teecand shatees suthonized Dyt Secretan
9, Grounds lur Acecleration of Debt.

() Defaadt, Tomder pans esoept as Sited byocvunatess sened By e Seconn e case o patient ol
regusiv nnemedate pay ment i tell of sl suens socnrad by thes Secuntts st
cr Barroser detaults Dy By G pas s tulh e menthdy pesieent seguired Bt Sccaniy Bt st prae seo
o he due date o the not ieithiy pannent, oo
v Berrowes detaadie by toding . vor aopered cf tbany dass teopenlan wny athor obhiations copynned i i
Seanmity bnstrument

thi Nale Withagt Credit Appravald, ) erdor b ponmtted byoapphcable st st the oy appr vl o e

i

Sevrelary . requite smedugte gy ment o futi el ol s sooared ot Secy Tenenee o
oo AN o paobthe Properts o o beicliod Rerest g g st sy all or puit ol the Properts s sond o
atherw e transtesieddosther than by desise vn descents by the Hotower | g
it The Property s e oceuprad by e putddaeses o crantee as isoor bor prasepal restdonee o the
purchaser ot grantee duefso ovcupy the Propests ot his on dier aredit has netbectapproyed i ccordanee wrh the

requirenicits of Ui Seorenanry.

(@ Nu Waiver. I orcunnstanees ocout diata ouid perpet Tonder teotegus snmediate pusnent ap tull e Deadar does

ol require st pay mients, Fender dovs gt waivge st niphts wath espect e cubseguest s

iy Reppdations of HUD Seeretars. o onon Gacatisiabees tegubstions ivsaed by the Searetans wads o dendor s
reghts i the cne of poanient detoults b rograd apmicdate pas st b and eredloa ol st pad s Sooenm

Tnstratuent does not authorze aovelsratie on oaechrsare i oot pormmied Dyreradatieos ol e Secreba s

() Maortgage Not Insared, Borrower azreos that sdouhd s Secenty Hsioment g The Nty seauiand thorebh ot by
chble tor sarance under the Natsotd Hovsang Act sothod 6 s s tren the date boreons Tamder ey st option
and notwadstding amBung oo paragiaph 4 vequine et pleesncnt it ot ok s scoored Byt Secenity
Isrunent. N witier statemert o) iy sutbetzed agend of the Searelds labed subsegaont T bl dans frop D e
hereol, declmng o msare this Securmy Bistramett and the Sote securedatprehy - shall be decmed cancisnoe proat ol
ol oplion i nob e elondaed iy Feader when the angveniabilim

st meiribiiny . Notw ihstandsng the foregonn
Al inepmnee v selely doe o Lender s Solure fooenmb g mettadge I G P To the Secretary

10, Reinstatement, Basvoswer has aorghe 1o beorenstaed o Donder e requined meseliate pasment m il e

Caailre o

Bosrower’'s Bohure Lo iyl ot due under the Note or tos Secetity bnsitunear T I.':_.‘i!t \:|IN VR VIS ] PO B PRI PO PIINTE I

proceedings wiv mstitnted o renistate the Seaanity dstument. Borrower shall tender ane s dorep =G a5 aineatas fogaired e

Brine Horrower's account current ancludrng. o the vsient they aie obligations o Bottowel et i Secuniy fastgn on,
£ . :

foreclosare costs aud - reasoihle and custongu s attorneys” fees i capenses ooy assooned et the oredosan

provecding. Upon rennstateimens by Horrower, s Seautiy [nstuasient aned the ehbzations that s secutes shdfrcin ne cHled

A it Lender Bisd ot reguired munediate pasiment o el Howevets Dender s pot requied 1o perimst renistateimnt b e b eaded
has accepied temstibersent wtter the commenceient of e osre proceadings e Tae veat pnrncdiaton procadeg e
commencement ol cirrent farechnure proceading, o temstatement sl procinde forechaane o BIan e croaids e tie
Future. or cnnreastaternent el wd o ersely attedt e proonte ot she Bt created by the Secunty s

11, Boreewer dot Released: Forbearancee By Forder Nota Wadver, Duenson ot the tne o peanicnt o caodedsatoot of
amortizaion of tie samie sevured by tos Secunn Tester s graniad b Tender na s saccess o mtencst of Borrewr il
ot operdte T release the Tabudity o e onpimd Borroscron Bogtewan s saccessor s mierest Loder shusd et he requared 1o
CORCIY ProcecdDES Ensh iy suveessol imamlerest ol 1ol o eanlomd e tor pavneitl ol otherane ndoy etz atnon
of the st sectired by thay Secunty Tusteurent B acason of e deiand mede Byoabe ongmal Bottower on Bostower s
sucvesanls anterest Aoy forbearance iy Lender v enerasme any gl o roneds St not be o waner of an precdhude the

exercice of any tghi o rwemeds,

@ 4R -
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UNIT NUMBER 1506, [K THE ARPDRS CONUOMINIUM, AS UDELINEATED DH A
SURYYEY 0f THE FOLLOWING DESCRIBED REARL ESTATE: PART OF "C" IN
BUFTALG CROVE UNIT NUMBLR 7, BEING A SUBDIVISION IN SECTIONS 4
ANG 5, TOUHMSIIP 47 NOKTH, RANGE 11 EASYT OF THE THIRD PRINCIPAL
MERIGIAN, ANO-ART CF THE FAST 700 FELET OF THE WEST 3/4 OF THE
SOUTHNEST 1/4 WF SECTION 4, TOWNSHIP 472 NORTH, RANGE 11 EAST

NF THE THIRD PRILETPAL MEKIDIAN, IN CGOK COUNTY, TLLINOIS, WHICH
SUBVEY 15 ATTACHED AS EXHIBIT “A" TD DECLARATION GF CONDOMINIUM
RECORDED AS DOCUMENT mUMBER 25401557 : TOUGETHER MITH 11% UNDIVIODED
PERCENTAGE INTEREST IN/THE COMMON ELEMENTS, [N COGK COUNTY,

FELIKNODS
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h11hay

FREA G e e

131-6701162-7131

ADIUSTABLE RATE RIDER

FITN ATHUST AR AT RUM R eomeede tha 307Tw dan o
APRIL . 1992 und s orpotated it and shid! e decibed osmmend g supplenient
e Motteave, Deed of Trist ar secunty Deed oo Secnndy Tostrument "rat the s date mven by dhie sidesssened

o Rorroswer o st Bhitosse  Note O Nole T o

PRIGCIPAL MUTUAL LIFE INSURANCE COMPANY

il L ender AT e e sl aned coveray e property desenibed e the Secanny steent amd focatad al

4 OAR (CPELK PRIVE #1509
BUFFALUwbOVE, 1L 60089

Hlropety Vldes
THE NOTE CONTARS ZROVISTONS ALLOWING FOR CHANGES IN THE INFEREST
RATE AND HHE MONTROY PAYMENT, YO NOTE LIMNHTS THE SYHOUNE THE
BOROMWEICS INFERESEPORAE CAN CHANGE AL ANY ONE TIME AND T
MASNEMIOM VTR THE BORRODLR AMUNT PAY.

WIVGTEION A CONVENANTS b addimaem teetie oeenants ] agrecments e i e SecHty

Instrument, Borrowes and Femdor furthes covenant and agree as follow s

SOAINTEREST RATE AN MONTHEY PAYMENT CHANGES

{2 Change trale

Froe e rest rate nn < anee anthe st day ol JULY ‘ 1993 i an Hat day
ol vach succeediy v TCIumee Trae” mreans cach date on whin [Eae tees rte could chiiee

B The Indes
Bomne wotho e er Chope s Dl b terest nate woll he hyaed o e Mddes " hdey” tiean the weckds

cen e sactd o Dt Stac Ty Secunties adpsted o cons il mat s S G s, e avalable
n e Fodoral Rescorve Board Cument Frades  means Bhe most recent Tndes [i_‘.'lHL' pvnlable W0 LS belore the
Change Dol i Dides cos setimed abover i donger wvatlable, Tender wal use s 2o hides aing indes

preseried by the Secretary e detined o parigaph TeBnc Letder wall give Bortower naticess the new Tades,

1O Cadentation of Tmerest fate Changes
Hotoe o b hanee Drtes Deder ol caloubate aomes ioterest rate by addone e i ol Twa
PORCENTAPY rothli s 2.000 Lot
Corroat Dndes cand seomdie e e b the acarest one el e one percentiee pesat (0 128000 Sabjedt o the
Bttt stsbesd s gastaph Sobnon the Netes Hi vomnded o wilt be the nesw siierest eate annl e e

Chanee Dhate

(I Linsits o Interest Bate Changes
The mterest fate will e cr g rease or decrease b mote thatt one peteentige posat £ 1870y vg gty el

Chaviee Phie Pheaatern nate will mever be ot than e percentage pords <0070 tneber on doser o the

b nicrest ale steted anopanaeaph 2ol the Note
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CONDOMINIUM RIDER

RIS CONTHIMNGNE S RIDE G 1 made e 30TH iy o AFRIL, 199¢
and s picarperated sntoansd kbl be desmed teamend and supplement the Mortgaee Deed ot Tt or Seconty
Brecd oSGy Terament™ et e saime dite epoven by the undersigned 0 Bormower ™ to o secure Bottower's
Nodye

PRINCIPAL 7 RUTUAL LIFE INSURANGCE COMPANY
Crbemdee ol the oo date ansdcovernne the Property descabed e the Secints Tnsteoment ad los gted

4 OAk CREEX DRINE #1509, BUFFALO GROVE, IL 60089
IProgroity Addeesy
The Froperty Adibiess incades=lamt o, together with oy undionded wterest s the conunon clenients of, 4

comdarmin Pojcd hlown e

ARBORS CGHDOMIKIUM

PSS e P i)
U Condamng Progect 0 the owners assodigaon or other ennty whivh acts for the Condanian Project
CrOwners Associaton 0 Bolds e o properts for the benctit or use of s members o sharelobiless the
Property alseinciudes Horrower s antetest o the Savieis Association amnd e uses, proceeds and beieetits ol
Botrower s mterest
CONDOMINIUM COVENANTS, In addition to the/covenants and agreements made in the Seearity
Instewment, Boveower s Leader further covemant and agres’ay follows:

A Sefony s the Chvnets Assoviton pigntons, woth aeoneraly acedpied nosuranee crner, o master”
o Chliotket” pobos usunimye all praperts subject e the condaesaiine docoments. ancludoe
apres et nes cvsting o herealter crected on the Properny Sand@aph pobiey s satsbinlory o
Voender el provedes sisurance converage o e anounts, o the peroas.zand acamst the hazards
Uemder requires, g e and athier haeards ancluded sathun the terme S svtended voverage.™ and
foss by Hood, bo the extent requined by the Seeretary . thea en L ender wapassthe provisis
Paragraph 2 o1 this Seeantty Bnstrasnend tor the owonthly paviment b Lender ol chestweltthy of the
vearhv preanu astdlsendts tor hagatd msarance an the Property, and an Borrdwces obliganon
winler Parayraph 3 of this Secuenty Testruneent e ninnian buzand msarance coverage ondahe Properts
i ddvemed satstred e the estent that the reqaared coverige s provided by the Owners Asacoition
pofrcs Borrower shall vive Fender prompt notice of any Jupse i required hazisrd insurance coserage
aisd ol s ess oceurning o o luesd o the svent o adistribution of hazard ssurance proceeds m
Tieu of restaration or repats lolboswing o less o the Praperiy, whediier to the condammmum uimi or
the common ekements, any proveeds pasable e Borrower are hereby assipaed and shiall be pad 1o
Leader for apphication to the sums secured by s Secarity Instroment, with ans cxeess poad 1o the
ety lepatly ensitled thereta
Borrower promses o pay Borreseer™s dlocated share of e commot expeises of assessiieits
Aarges imposed by the Ohwners Assocition, as provided inthe condonmuam doecuments

FH A Muitistate Candosinium Rider - 2094
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