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THIS MORTUGAGE ("Securily fasZoument™) is gives on ' . ‘The morigagor is

MICHAEL L STENBAAS and LEE AUAMS Huband and Wiie

tc7w

i) ("Borrower™). This Seouriy Instrument is given o
FIRST FEDERAL SAVINGY AND LOAN ASSOCIATION “JF AQCKFORD

™
%\J which is orgamzed and existing umder the laws of - THE UNITED BTATE S OF AMERICA , and whose

, wldress1s 812N MAIN STREL1, ROCKFORD, It 61103
Cae (“roader™), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FINVE THOUGBANL AND (V100 ,
Doliws (U8, $ 185,000.00 ).

This debt is evidenced by Rorrower's note dited the same date s this Security Insteumént (“Note"), which provides for monthly
pavaments, with the full debs, i not peid curdier, ddue and payible on JUNE 1, 2007 . ‘This Sccurity
Instrument secures 1o 1emder: {6) te repayment of the debt evidenced by the Note, with ilgrest, and all renewals, extensions and
moditications of the Note: (bY the payment of all ocher sums, with interest, mivanced under paragzaph 7 10 protect the securily of
this Security Instrument; and (©) the perfarnance of Borrower's covenatts and agreemicents unies Eus Security Instrument and the

MmlmwwmmcMMMMWmmwmmeummMmmwMNMuMhMmmmuMMwmmmmwm
CooK Cmmwlmmm

Lot 40 ftn the Subdivision of Block 7 in William Lill and Helruy of
Michasl Diversey Division in the Southwest 1/4 of the Northwest 1/4

of Section 29, Townahip 40 North, Range l4, East of the Third Principal
Meridian in Cook County, Illinotis, ‘

PIN#LA-29-126-017-0000

TAX 1D #: UNKNOWN
which has the address of 1397 WEST GEORGE STREET : C T IS, Ciwyl,
invis {"Property Address™); ' ' |
80657 {fap Codie]
ILLINOIS - Swmgle Family - Fannie Mee/Froddis Mac UNIFORM INSTRUMENT Page 1 ol 8 Form 3014 9/
@l‘-enuu (0101 VHE MOITGAGE T OHMS - (313)203-8100 - (B00)521.7791 Initiuts: /%‘
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5. Huznrd or Property Insurance. llnrm\\'cr shalt keep the unprovcmwus:?uw-cu\l ecled on the Property
insured against loss by fire. hazands ineluded within the term “extended ¢overlge” iing thy Gther humrgr including Nowds or
fionding, Tor whyeh Lender vequises insurance. This insurance shall be muintained in the amounts and for the periods that Lender
reguires, The insurmce carrier providing the insurance shall be chosen by Borrower subjeet 1 Lender’s approval wisich shatl oo
be unrensouadls withlickl, [F Botrower fails to mnliin covernge deseribed above, Lemder may, ot Lender's option, obtain
coverage to proveet Londer's nghts in the Property in secordanue with piaragraph 7,

Al insurance policies andd renewals shadl be scceprable o Lender and shall include @ stiandard mongage cliuse, 1ender shall
hyve the sight to hold the policies wid venewnls. 10 Lender reguires, Borrower shall promptly give w Lender all recelpis of paid
premiums and renewal notices. I the event ot loss, Borrower shall give prompt notice tw the msurance carrier and Lender. Lender
ity make praat of loss i aol imade promptly by Borrower,

Unless Lender wnd Borrower olherwise agree in wriling, insurance progesds shiadl be applicd (o restoration or repair ol the
Property damagegl, if the restortion or repair is cconomicaily feasible and Leader's security i5 not lessened. 1 the restortion or
repanr a5 ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shadl be applicd to the stins
secured by this Secunty Instrument, whethier or pod then due, with any excess paid to Borrawer. I Borrower abatidons the
Property, or does not_answer within 30 days 2 nolice 1rom Lerder that the insuranee carrier has oftered o settde n clnim, then
Lender muy collecraae nsurunce proceeds. Lender may use the proceeds to repair or restore e Property or (o pay sums secared
hy this Security Instrupat, whether or not then due. The 30-duy pericd will begin when the notice is given,

Unless Lender ind Forrower otherwise agree v writing, any apphicstion of proceeds o prineipal shall not extend or posipone
the due date of the monthlpa, mens referred 1o in parogaphs 1 and 2 or change the smaw of the payments. H under parigraph
21 the Paoperty is aequiced by bonder, Borrower's vight o any msurnee policies and proceeds resulting from dumage 1o the
Property prior o the aequisition sl pass to Lender o the exient of the sums secured by this Secarity nstrument immedigtely
prior to the acguisition.

6. Occupuncy, Preservation, Mainteannee and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shidl oecupy, esisblish, and use the” Pronerty ns Burrower's principal residence within siaty days afier the exeewtion of
this Security Instrumont and shall continee 16 ocenpy the Property as Borrower's principal residence for a leastome year alter the
dute of vecupuney, unless ender otherwise agrees 1 writing, which consent shall not be unrensonably withheld, or unless
exlenuhng cincumstances exist which are beyond florrawsr's control. Borrawer shall not desiroy, damage or impair the Property,
allow the Fropenty to delesioraie, or commil wiste on s Property, Borower shadl be in delfaubt i any Torfeiture action or
procecding, whether vivit or crimimil, s begun that in Lender’s Jonsd Gith judggnent could resuli in forfeiture of the Property or
alherwise mudenally impaee the lien crealed by Bis Security Instewpsent or Lender's seeurity imerest, Borrower may cure sich a
detavll and reinsiate, as provided in pamegroph 18, by causing theeion or proceeding e be dismissed with n ruling that, in
Lemdur's gookl Tnith determination, prechides for(eitare of the Borowes'sistecest i the Property o odher imatenal inpainment of
the lien eremted by dus Security Instrgment or Lemder's security inerest, Barrawer shall also be i defiwmh i Borrower, during the 8
Toan apphicition procens, gave netially Galse or insccurie information or surzarents W Lender (or failed © provide Leader with
mny material sntormation; in connection with the Joan evidenced by the Note,ieiading, bul not limited o, represenintions
concerning Borrower's occupuiey of the Propesty as a principal residence, 1 this Scevzite Instrument is on n kawehold, Borrower
shut comply with ol the provisions of the lease. 17 Borrower acgueres fee title to the Piotcey, the leasehold i the fee itk shall
not merge mless Lemder agrees o the mieeger inwriting.

7. Pratection of Lender's Rights in the Property, If Borrower Lnils W perform the covenpar: angd ageeements comiained in
this Sccuvity Instument, ar there sy o kegal procecding tat may significantty afieet Leader's vightsd the 1roperty (such s a
priwoeding 151 bankruprey, probaie, lor condemmtion or forleilre or w enlorce lnws or regulations), henceader may do and pay
ter whatever 18 necessary o prolect the volue of the Property sad Londer’s rights in the Property, Lend<e Cavtions miy include
paymg oy sums secured by a lien which bos priorily over this Sceurity Instrament, appearing i cowt poying reasonable
alloreys’ fecs oud entering on the Property 1o muke repairs, Alhough Lender may ke action under this pargeeaph 7, Lender
dies not hive (o do so,

Any 2tiounts dishursed by Lender under this paragraph 7 shidl become gdditional debt of Borrower secured by this Security
Instrument Uniess Borrawer and Lender agree 0 other tenns of payment, these wrounds shall bear interest from e date of
disharsenent 11 the Nowe rive ad shatd be payable, with interest, upon notice tron: Lemler o Borrower requesting payinent,

N, Mortgage lsurance, 11 Lender requied morigage insurance is o condition ol mnking the duan seeured by this Secarity
instrument, Bocrower shol! pay the presums required o maintain the mongage insurance in clieet. IF, for any reason, the
moriguge msunmnee coverpee equnsd by Londer lupses or censes 1o be in etfect, Borower shall pay the premivms required 10
obtain covepige subsmntadly cquivalent © the morgage insurance previously in cifeet, at a cost subsntinlly cquivalent o the
vost 1o Borrower of the morntgage insurance previously in effecy, from an altermate morigage insurer approved by Lender, It
substantiiby cquivalent mortguge wswimce covernge is not avadlable, Borrower shall pay W Lender coch month a zam cqual o
ofe-tweltth of the vearly morigage insurance premivim heing paid by Barrower whet the insurance coverage lapsed or veased to
be i effeet. Vender will aocept, use snd rotin these puyments as o loss reseree in licw of mortguge insurance, Loss reserve
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t6, Borrowee's Copy. Borrower shalk be given one contormed copy of The M 1 of this Secusly Instrument, _

17, Teansfer of the Property or w Beneficinl fnterest in Bareower. 11 all or any part of the Property or any interest in it is
sodd or iansteered (or i o benefical interest in Borrower is sokd or transferred snd Borrower is not o nivaral person) wilhowt
Lender's prior wrillen consent, Lender may, &b its option, require mmmediate payment in Tull of afl sums secured h{ this Security
tastement. However, this option shall nov te exercised by Lender if exercise is prohibited by federnl taw as of the date of this
Securty Instrument,

I Cender exervises this oplion, Lender shalt give Borrower natice of aceelertion. The notive shalk provide o period of not less
than 30 davs from the diste the notice s delivered ar mailed within which Borrower must pay all sums secured by this Security
nstrument. I Boteower fitils to pay these sums pring 1o the expiration of this period, Lemler inay invoke any remedics permitierd
by Wits Security Instrument without further notice or demand on Bortower,

18. Borrower's RIgat (o Reinstate. 11 Borrower meets connin conditions, Borrower shall tave the night 1o baye
eoforeement of this Sccurity lastrument discontinped ot any time prior o the aelier oft (4) 3 days (or such other perid oy
applicable fw may specify for reinstateimaent) hefore sale of the Propenty pursuant © any power of sule contained in this Seearity
Instoument; or (hy enitey of 2 judgment enforcmg this Secunty Instrument, Those conditions are that Boreower: (1) Iiay'x' Lender all
sums whivh then woukl be due updor this Security Instrument and (he Nole as i no aceeleeation had ocenrred; {h) cures any
detault of any other covemants of agreements; () pays all expenses incurred in enfarcing this Scearity istruimeny, including,
ot fimited o, reasonable atiorneys” fees: and (d) tikes such action as Lender ay reasonably require 1o assure that the lien of this
Sccurity Instrumem - bendes's rights in the Property and Bonower's obligation e pay the sums secured by this Secnrity
lnstramient shall comise wncharged, Upon teinstalement by Borrower, dhis Security Instroment and the abligntions s¢eured
herehy shall remain fufly ~ffective as if 1o acveleranion hud occurred. However, this right 1o reinstate shall not apply i the case of
aceoleration wnsler paragiapt 27,

1Y. Sale of Note; Chosge of Loan Servicer.  The Note or o partiad interest in the Note (ogether with this Security
Instrument) mav be seld one crmore limes wilhout prior notice © Borrower. A sale may result in a change in (be enfity (known
as the " oan Serviver™) tat collees monthiy payments duc ander the Nole and this Sccuity Instrument. There also may be one o
more changes of the Loa Servicer untztnted (o g sale of the Note IS there s o change of the Lonn Servicer, Hormower will be
given writter notice of the change waccordance with paragraph 14 above and applicable law. The notice will state the nome an)
widress of the new Loan Servicer and e sdevess 1o which payments should be made. The notice will aise contin any other
nformasion regquired by applicable faw.

20, Hanrdous Sobstances. Borrower shitt not canse or penmit the presence, use, disposal, storge, or releise of any
Hazardous Substances on or m the Propeety. Bowrrowes shall not do, nor allow anyone glse 1o do, anything affecting the Property
that is 1 violation of wny Envicommental Law, The peeceding two sentences shall not apply 1o the presenicg, tise, or slorage on the
Preperty of smalt quantites of Hazardous Substances W e gencrally recognized o be approprisic to normal residentind uses
and 1o matenance of the Property.,

Rorrower shatl promptly give Lender writien notice oF 24y investigation, claim, dennd, liwsuit ar other iction by any
goveramenind or regulistory agency or privale party involving e Property and any Hazardous Substaace or Envirosmeniil 1aw
of which Horcower hs actanl knowledge. 1§ Borrower learns, or 1 ditiedd by any governmental or regalatory authority, thint sny
removad o silter cemediaion of any Hizardous Substance uftecting deProperty is secessiry, Borrower shall promptly wke ull
peoessitey remedial aetions in aveordanee with Environmentad Law,

As used e this paragraph 20, "Hazrdous Substances” are those suosagices detined as toxic or haardous subutanees by

Environmenta! Law imd the tollowing substanves: gasoline, ketosene, otbz lammable or loxic petrolewny products, toxic
pesticides uned herbicides, volile sclvents, materials contining usbestos or Formdenyde, and nudionctive malerials, AS usedd in -
this paragrsph 20, “Environmental Law” means federnt laws and taws of the jurislictios where the Property is located that relute

tr health, salely or environental protestion,

NON-UNIFORM COVENANTS, Borrower and Lender furthier covenant amd agree as 16w,

. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration fokowing Borrower's breach of
any covenunt oe ggreement in this Securily Instrument (but not prior o acceleration uraer, paragraph 17 unkess
npplivable faw provides otherwise), The notice shail specity: (x) the defanlt; (b) the action requices tcure the default; (c)
n dte, nof Yess thun M) days from the date the notice is given o Borrower, by which the defunlt maus? pe cured; and 1d)
that Tallure 1o cure the defuult on or before the date specified in the potice may result in neceleration of e sums secured
by this Security Instrument, foreciosure by judiciad proceeding and sale of the Property. The notice sha't Sorther inform
Borrower of the right to eeinstate after aceelerntion and the right to assert in the foreclosure proceeding the nov-existence
of & defpult or any other defense of Borrower to accelerantion and fareclosure. 1 the default s not cured on or before the
dite specified in the notice, 1Lender, ut s option, may require immediate payment in full of all sums secured by this
Security Instrument withm further demand and may foreclose this Secarity Insteament by judicls) proceeding. Lender
shull be entith? (o collect all expenses incurved in purssiing the remedies provided in this paragraph 21, Including, dut not
Himibicu 1o, reasunable niforneys’ fees ind costy of title evidence,

22, Relense,  Upon poynuent of alt sums secured by tins Secerity Insirament, Leuder shall refease this Scearity lnstrument
without charge 10 Borrower, Borrower shalt pay any recordation costs.

23, Walver of Homestead. Borcower waives all right of homestead cacmplion in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 BAMILY RIDER is made this ~ 6th thiy of Wy 1992, undl is
incorporated o amd shall be deemed 0 amend and supplement the Mongage, Deed of Frast or Security Dead (e
"Secueity Inssument’y of e saine date given by the undeesigned (e "Borrower™) 1o secure Borrower's Noie to

FIRET FEDERAL SAVINGS AND LUAN ASSOCIATION OF ROCKFORD

{the "Lewders™)
of the sime dine md covering the Property described in the Security Instrument amd located a:
1337 ¥, 51 DEORGE SIREET, CHICAGO, 0. ooss?

1Prpeny Addreay

Ld FAMILY COVENANTS, o addition 10 the covenants and agreements ninde in the Secunity Instrument,
Rurrower and Lemder Turthccovenant and agree as follows:

AL ADTIONAL PROPER LY SURTECT 'TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Securityaostremest, the following items wre added 1o whe Properly descriptiun, and shall
als0 constitule the Property cavercd by the Seeurity Instrument: buikting waterinds, applinnces amd goods of every
nanare whatsoever sow or herealier focated i, on, or ased, or imtended @ be used in connection with the Propeny,
inchiding. but not mited 10, thase for the pureoses of supplying or disteibuting bheating, cooling, lectricity, gus,
waler, air and dight, fire prevention g extingaeining apgutratus, security and jecess conteal apparitas, plumbing,
bath wbs, water heaters, water closeis, sinks, ranges stoves, relrigemtors, dishwashers, disposals, washers, dryers,
awiings, storm witdows, storme doors, screens, blindssbades, curtains and curlain reds, ahed mirrars, cabinets,
panelling ik stmxhed Hoor coverings now or herealior” alieled 10 the Propeny, all of which, including
replacersents and additions ereto, shalt be deemed to be ané rzamin 4 part of the Propenty coverel by the Security
Ihstrment. AN of the toregoing wogether with the Property descrioesd in the Secority Instrument (or the feasehokt
estite 10 the Security Instrument is on o Jeaschold) e reforred 5o in this 1.4 Family Rider and the Sccurity
Instrument as the "Property.”

B. USE OF PROVERTY; COMPLIANCE WITH LAW. Borrower/shall oot seek, agree o or naike a
change in the use of the Property or its zoning chwsication, wnkess Lended huseagreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regaltions and cequirginercs-of any governmental body
applicable 1o the Property.

C, SUBORDINATE LIENS. Lixcept as permivted by federal law, Borrower shiati notatow any lien inferior
1o e Securiy Instrament 1o e pertected against the Property without Lendec’s prior writgy peraission,

D. RENT LOSS INSURANCE.  Borrower shall mumtain insurunce against cent oss inadbition w e other
hausuas tor wineh nsarange 18 requised by Unitorm Covenant 5.

EMBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant E is delew’.

F. BORROWER'S OCCUPANCY, Unless Lender amd Borrower otherwise agree in writing, the fiest
seatenee in Umbform Covenant 6 concerning Borrower's «ceopancy of the Propesty is deleted. Al) cemiining
covenants and ageeements set foath in tinidorm Covenant ¢ shadl remiun in effect,

G ASSTGNMENT OF LEASES. Upon Lemder's request, Borrower shall assign w Lender all leases of the
Property and alt secacily depasits stade a9 connection with leases of the Property. Upon the assigninent, Lender
skall have the right 10 modity, extend or eaninate whe tuisiing feases and 1o execule new feases, in Lender’s sole
disceretion. As used in this paragraph G, twe word “lease” shall mean “sublease” if the Sceurity Instrument is on
leascholl.

MULTISTATE 1-4 FAMILY RIDER Fannie Mae/Freddle Mac Uniform Inslrumaent Form 3170 #/90
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