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RENEWED, INCREASED AND AMENDED

Equity Credit Line Mortgage

THIS BQUITY CREDIT LANE MORTCGAGHE ks stusde thiv

30th
Gary A. Massz) and Lynn M. Massel, his wife

,bttween the Morigagor,
(herein, "Mortgagor''), snd

dayol  March, 1992

the Martaagee, The Nactierr i7usi Company, an 1110k banking corporation, with it main banking cifice a1 S0 South La Salle § treet, Chicago, Hiinois 60673

{horeis, “Mortgagee ")

WHEREAS. Moigagos has ciiterd inte The Morihern Trust Company Equity Credit Line Agreement (the "Agreement”) dated

3-30-92

. pursuant lo which Mortgagor may from time iotime borrow from Mortgagee amonnts nof o exceed the aggregate oulstanding principal

balance ¢ 5200,0200.00

peovided for in the Agreement. All amounts boriowed under the Agreement plus interest thereon are due and payable on

{the "Mauximum Credit Acwunt'™), ples interest thereon, which interest is payable at the ralo and at the times

April 15, 1997

, ot such later date as Mortgagee shafl agree ot in no evant mare then 20 yeats after the date of this Morigage;

NOW, THERBFORE, 1o secure 1> Morigagec e e paymeat of the Maxsimutn Cradit Amoual, with inlerest therean, pursuant U the Agroement, the paymen)
of all sems, with inlerest thereon, advanced in accutdanee be newitl) o peolect ihe security of this Morigage, and the performanceof the covenanis and agreementsof
Mortgagor hessin contaned, Moctgagor docs hefeby awiirage. grant, warmant, and convey to Mortgagee the Qroperty locawed ia the County of

Cook
Glencoe, IL 60022

SER ATTACHRD LEGAL T@SCRIPTION

Permancu Indon Number  05-06-403-019 7

State of Hiinoks, which has the street addres of 834 Sheridan Road

{herein “Property Addres'), legally described

s

TOGETHER with ali the impravemcats now o berealier erecied on the property, and sil easements, (g4, \ppurienances, ronla, royaities, minerad, oil and gas
rights aad profits, water, waier rights, and water sk, aud all fixtures 30w or hereafier stiached 10 1he propery rvered by this Moryage; snd allof the foregoing,
together with sakl property (oc the leaseiold eswie i this Mortgage s un a leanebold) are herein referrod 16 15 the “Property",

Martgagor oovenants that Marrigager o lawluily seized of (he estate herely comveved snd has the right to moripsge, pr=2t, and convey the Propoerty, and that
Movtgagor wall mairaat and delend generally the tide to the Property sgainst all claims and demands, subject 10 any mory agos, declarations, easemenis, or
resttiesinas lined in & rchedube of cxoeptices 1o coverege (n any title insurance policy insuring Mortgagae's interest in ey,

COVENANTS. Moitgags? cenooants and agrees o follows:
1. Payment of Principal snd Inteesst, Morigagor shnli promeptly pey when

due the principal of ad interest un the indebtedoess incurred puriuant to the
Agreemen), kogeiher with any fees asd chiarges provided ia the Agreement.

2. Appileation of Paymentr. Unleas applicable law provides otherwise, all
peyments received by Mosigagee under the Agreement ard paragraph 1 hereol
shali bo upplicd by Mocigagee fint 1o payment of smonats paysble 1o Horiga-
e by Morigagor uader this Morigage. then 10 inferest, focs, and chirges
peysble pursuant to 1he Agreement, ther 1 the principel amuusts ouslamiing

soder the Agreemenl.

THIS  AOUITY  CREDIT LIt MORTGAGE
MODIFIES THE BOUITY CREDIT LINE MORTGAGE
DATED  MAY 4, 1987, RECORDED ON
JULY 10, 1987 AS DOCUMENT  $87381940
SUBSTITUTING  $200,000.00 (NEW MAXTMUM
AMOUNT) HOR $63,000,00 (ORIGINAL MAXIMUM
AMOUNT'

1t Morigagur has pakd axy precomputed finaa oo charge, wpon Mortgagor's
payment of the eutire outslanding principal balinos and termisation of the
Baquity Credil Line, Mortgagor shall be eatitled 10 a refund of the vaearmed
portion of such prepaid finance charge in an amouni not jem than the amouat
that would be cajculated by the actuarial mathed, provided 1hal Mortgagor
ahali not be eatitied to any refund of ioss thea $1.00. For the purposss of this
paragraph the term “‘actuarial method" shall mean the method of aliocating
paymeats made on & debi between the oumisndi sg balance of the otdigation
and the preocmputed finance chargs pursusat 10 which & paymest is spplied
At o the sccrum) precompuied fnance chary and sy recsaindet i wb-
tracted from, or any deficiency is added to the cutstandiag balance of the

obligation. . () i ' . .

H1 et A 0.
This document prepared by:
ROCSE A. ELLIS; E3Q.

THE NORTHERN TRUST COMPANY

50 3. La Salie Street
Ohicago, linos 80674
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THE NORTH 10¢.4 FEET OF THE SOUTH 281.,9 FEET OF LOT 8, IN OWNERS
SUBDIVISTON OF (ME FAST 320,29 FEET QF THE THAT PART OF LOT 3, LYING
SCUTH OF THFE RAINE, AND LOTS 2, 13 TO 17, INCLUSIVE, IN THE COQUNTY
CYERK'S DIVISION Q¢ PART OF FRACTIONAL SECTION &, TOWNSHIP 42 NORTH,
RANGE 13 BAST OF THE/THIRD PRINCIPAL MERIDIAN, AS SHOWN ON PLAT OF THE
SAID COUNTY CLERK'S DIVISINN, RECURDED IN BOOK 12 QOF PLATS, PACE 50,

AND OF THE THAT PAWL OF SLZCTION 7, LYING NORTH OF CENTRAL AVEHUE, AND
ERST OF CREEN [,CAF AVENUE, D THAT PART OF SECTICH 5, NORTH OF

CENTRAL AVENUE, IN COOK COUNEY,—ILLINOIS

PERMANENT INDEX NUMBER: (5-06-403-N19
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