IL322397

[N

UNOFFICIAL COPY

“ ‘Ypiy Xog “srdprooey 03 uanzey
Ze909  sTOulTTl ‘obedty)
scwoyl, ‘M ££9¢ £$909 8TOUTTTI ‘obwITYD
198HHAUY ALMId0dd BnuUsAY pueiyBsY YIJION 102
MBTA BY¥T Yuvg BTTWSH]
0T0-6O0P~T0-9T NId Bowoly, ' AuoyIuy

P'ON NOTJWDTJIILNIAI 0L NMNLAY ONIQHODAM HALJIY GRY
XY AJVLST TVAY LNINVHHA Ad Q34¥dIdd SYM LNIWNO0d STHL

AOVOLUON ‘INVHD sijuesexd eseyl Aq

goop aobebiiaoy ‘pabpeaimousce Aqerey 8T joessym disnex eyl ‘pyed
puen 4t (g0*14) Ie7T0Q OUD JO Wne 8yl JO UOTIRIOPTEUOCD UT OA[R
pUL_ pasuapiad I9aemoy pue butsTae J0 pejwain Iaaemoy BurisTxe
¥ayjeaiay 10 mou ‘juebutiuos I0 eInfoeqe Twiesss 10 jutof

TRl TREUL 210 3001Tp Taylaym ‘eebebiaon o3 aobwbyioy jo ANTITQRTT
4o/ egpupojgeput Ieyio Aue pue ‘pewrojred eq o3 xobwbixoy

Aq ‘peuteiioo utatay sjuswssibe puv gjuRUBAND Byl JO adurwrojxed

T syt puw ‘gsaupsiqepul buyobarzol 8Y3l JO STRMDUAT PUR BUOTIVDTITPOW

faoT8uUBIXe TTY¢ pue Aue butpn(our ‘(,sjuswndog uwoT,

oYY SP UIHIDY &I pA1IVIeI 01 YITMEIBY] UOTIDBUUSD UT POINdaXs

gusIMHOp Foulo {Te puw abvhiroW sTUl ‘930N oyl ‘ATaationserro2)

Aqoasy peansag ejoN 8yl jo pue ‘obeBilaol sTY) JO SUOTIRITUTT

puUR sUOTE8TAGId SWIwi PYJ YITM 8JURPIODOHR UT I8aI8IUT pTRE pue

Avuow jo wng Tedtoutxd pres Jo juawled eyy wanoas 03 pur elj0N 8yl
Aq psouspias 1g8p BYI JO UOTIRISPTENOD UT 'AYOJAYAHL ‘MON

L5909 sTOUTT{I ‘obroTy) 'cnumay puBTYSY YIION TOZE 'M8TA Y€1
yuwRg o[ [ese Jo 80T13Jo 8yl e wreyl ‘juswiutodde yons jo eouesqe
oy utr pur ‘juiodde butirIm uT ‘ewyy o3 awfy worj ‘Aeuw 830N
DY JO aoploy 9y) sE ooerd yons e pired o TTwys Jjuswrrelsgut Yyowvy
(LOM0ON. BYl S 0] palluje: Jaoljoutaley aae Iojoxeyl juaweovrded
10 UOTIRTISQRE U 10 JOaIOyl [PM3UDX UT PeRsBT sajou Tie puw Aue
pup ojou yong) {.enwy aneyed., ayl) aues-3ud (35) ear] sn1d ejwy
1sGI@0] oYY 1R A[neisq ¥ Jo eouazanssoe eyl o Ajranjeu butmolroj
pue (o9 1v8I09U], oyl ) wnuue zad jueo J3d ITWH 8UQ puR uay 3o
YE0ANIUT JO 2301 DY AT I[NEIAQE e JO sdudranise-a8yl 0 A3Tanasu
o1 torad uoalsyl I88A0IUT YITM 3ayreboy was Ttedroutad syl
Aed 0y sagrwoad 1obebirron 9y jo ol0N 4oty Aq puv u; ‘eebebirol
() pRIBATIEp puR jo 1apao eyl 03 e{qeded opuw ‘YITMBLLL BIRD UBAE
jo 10BRB1ION B4y JO 930N utelred aeyl Aq peousprtad ‘(G0 500°09T$)
gro[[OQ puesnoyl AIX1S parpuny auQ jo wns . Trdroutx

oyi ur sabebiaon o3 peiqapuy Arasnf st J0bwbIION ‘SVAUIHM

.

y

K~

U [J H LA SSANIIM
———

o9 ' ( ,o0bwbyION,
oyl) 'MAIA UMV MNVY ATIVSVlgpue ‘{,xohebliaon., ey3l) sYouITII
robeaTUD--OTTRSET 8 GE1 1€ pelwdol 8oT3jo uw Butawy '€8L6TT

CON H8NILL BP UMOUY PU®R ‘0667'TE I8qoid0 pejbp jusweeibe jenay
dopun ( oaasnal, 9yy) #eisnay e ' yN ‘3ISnIL TRUDTIEN OTTYSW]
usamiaq pur Aq ‘6T ‘9 AW jo sv apww 87 YUNILNIANI SIHL

LHMNALVLS ONIONUNIA ONVY INSRAZHOV ALINNDES ‘' HOVOLHOH

2LEZIALTL

N
N
)
N
&g
N

N

\
\\




3 IO VAR B g

UNOFFICIAL COPY _

[1e pue Aup Iapun soejuexenb pue sjyjsueq pue seTqrburjut (wisusb

fgqybtI joeziuno ‘gjuncode ‘s3ybra ‘sesnuocq ‘seyiTwiAox ’‘eidyenei

‘ganuaasl ‘g11302d ‘(swoox Tejoy Aur Jo Aouwdnopo pue estt 8y3
woxy siydveoex puw sweouT Buypniout) ewoduy ‘gjust Ty (F)

{swelT yons ‘esh 03 peaTITIUe

10 'y seusa] 8yl 87 Jobwbixon yoTym I8pun ‘yjroj 1es sAoqeuUTeIsy

satTIoBojes oyl ut xobebjiol jo Kjzedoad Teuosrsd ieyjo pue
qusudinbe ‘Azeuiyoww jo sjueweexbw esn puv poswel [1v¥ (@)

{ucexeyl
apew 12370818y J0 Mou eiusuded Lue Jo jTIBUEq Byl YiTm xeyjebol
'zo3219yy) 10 unaxeyl epew sitsodep (1@ puw ‘juswesibw Ajtanoes
10 sbphytow 1e13%Y0 ‘juowserbe eYevs TeUoTITpuoo ‘jusweeabe
asta,. e oy 3o8fans &3jzedoxd Twucsxed o saxnixy(j Auw 03y pue

ut sobrGasol jo 188193UT pue BTATI ‘IYBTX eyy jyo TIv  (P)

{30218y uotiwaado 8yl YiTM UOTIIOUUCD
ul pasn A¢ ) pepuazul Io sesTweld Oyl U0 pelrnlts ejjeelsy
10 mou ‘I1eascsieym oarieu fue jo A3zsdoad Tre o3 pue ut xobebyzoy
Byl jO 182183Ul pue 8T131T3 ‘3ybya ‘ejeise &yl JO YT puw josJasyl
wyrJoxd pue spesocad Tw pue {joexsyl uofjINIfISANS UT §BTITIIE
10 Joelsyl 8IUBWAIY((EI IO BTEMBUSX ¥ DPUEP !saswalgd eyl Jo
Ia3oeipys oY) JO sastwead Ivulzo bBuyizaer ur spaorpuel Ag peysjuang
A1rensn sae se Lyaedord (ruosaed puv g7e33ey> ‘juswdinbe ‘spoob
zayio yons !pasTweaq pies ua buypueis butpiinq Aue ut peoerd
187170843 210 UT PBUTRIUOD ueselId 1 8INIPU PUR PUTY IBABIRUM
jo {3r1adoad teucszed puew apinavry xeyio [T ‘uTaxayl pelIeIsuy
aq 07 pepusjul puv sasTweld Byl nl PBIBATI8p 183jvaisy IO mou
aesadynbe puw seriddns ‘Tetaeiew BuTpiIng TIE pue ‘gedurusianddw
pue gnjeredde buyrsoon ‘jueudrinbe Axpuner ‘eanjtuany
rpuryadaey ‘sIioysemysip ‘sexoqeny !sroversbiryex ‘sjuerd
butjeaabiijer ‘garauvw ‘eroaifw ‘saanyitr burjesy puw Butqunrd
'HUTUOTITPUOD~I (P IBYIO puw B38oNP} ‘tet1d ‘suyeeq ’‘B3880TD
1970m ‘BNUTE 8AN3IYINQ ‘BIOJOW pu® 8I03WALTE '8UBAO 'gabuwi
fgasTroq ‘Aloujyoew pue seutbue ‘saejwey 'BIOZETPRI 88INIXT]
5113087 pue swvb [Te ‘UOTICITWYT anoyiTa ‘buyrnysuy Axsutyoew
puv juowdinba ‘sniwredde ‘seoueyrdde ‘sburtystiany ‘ebutilTy
‘gatnixty (19 ‘aobebiron Aq paumo juerxa eyi o3 puw L. (d)

! (A7 TIPpUOODY JOU pup ejeise [wox ptes yiis A37Ivd P UC puw
Artavurad pabpard e3¢ yatysm) o3jexsyy periviue aq Aew zubebizon
fe wowTl yons 1@ Butanp pue buoy os 303 joexeys s3yjoxd
pue senss] ‘giuel [Te pue ’‘buthuoreq ojereyi seouruelindde

pue 'esInIXTy ‘ejuewesee ‘sjusweuel ‘gjuswsscadut TIY (q)

{, sasTWeId, Oyl sv uysley 03 perIsjyal

81 ‘pagiiowep Joiyvutexsy Azxedoad eyi yita ‘yojys ‘ojexey

payswvise TATqIURa uo puqraosep Arrenrjroeds siow T YoTym

‘gTOUTTII 3O @31e18 ‘oG5 jo Ajuno) ‘GBRITUS jo A371D eyn ut Buteq

pue ButA1 ‘e3eniye ‘utexey) isexejut pur BT3ITI ‘3ybTa ‘ejeise
817 30 T]¢ pue ©3@38e Te8I paqiIosep uteltes eyl Ty (@)

1BumoTTO]
oys ‘subrsse pue sIossedons 837 ‘esbebjao eyl ojun ZAANDD pue




UNOFFICIAL COPY




UNOFFICIAL COPY

g <

leases, tenancies, licenses or other use agreements or
arrangements now existing or hereafter created of the Premises or
any part thereof (including any business conducted thereon) with
the right to receive and apply the same to indebtedness due
Mortgagee and Mortgagee may demand, sue for and recover such
payments but shall not be required to do so;

(g) All judgments, awards of damages and settlements
hereafter made as a2 result of or in lieu of any taking of the
Premises of any part thereof or interest therein under the power
of eminent domain, or for any damage (whether caused by such
taking or otherwise) to the Premises or the improvements thereon
or any part thereof or interest therein, including any award for
change of ‘urade of streets;

{R) All nroceeds of the conversion, voluntary or
involuntary of uny of the foregoing into cash or liquidated
claims;

(1) Any monies op-deposit with Mortgagee for the payment of
real estate taxes or special assessments againat the Premises or
for the payment of premiums on policies of fire and other hazard

insurance covering the coliateral described hereunder or the
Premises, and all proceeds nald for damage done to the collateral

described hereundar or the krimises;

(1) All substitutions, replacements, additions and

proceeds, including insurance and cundemnation award proceeds, of
any of the foregoing property; it béida understood that the
enumeration of any speciflc articles of property shall in no wise
exclude or be held to exclude any items of property not
specifically mentionad. All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed
or annexed or not (except where otherwise hersinabove specified)
and all rights hersby conveyed and mortgaged ara intended so to
he as a8 unit and are hereby understood, agreed ard declared to
form a part and parcel of the real estate and to be appropriated
to the use of the real estate, and shall be for the purposes of
this Mortgage doemed to be real estate and conveyed anu wertgaged

hereby.

A8 to any of the property aforesaid which (notwithstanding
the aforesaid declaration and agreement) does not so form a part
and parcel of the real estate, this Mortgage is hereby deemed to
be, as well, a Security Agreement under the Uniform Commercial
Code in effect in the jurisdiction In which the Premises are
located (hereinafter referred to as the "UCC") for the purpose of
creating hereby a security interest in such property, which
Mortgagor hereby grants to Mortgagee as Secured Party (as sald
term is defined in the UCC), securing sald indebtedness and
obligations and Mcrtgagee shall have in addition to its rights
and romedies hereunder all rights and remedies of a Secured Party
under the UCC. As to above personal property which the UCC
classifies as fixtures, this instrument shall constitute a
fixture filing and financing statement under the UCC,

3
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Mortgagor coverants (1) that it is lawfully seized of the
Premiges, (ii) that the same are subject only to the liens,
encumbrances, conditlons, restrictions, easements, and other
matters, rights or interests discleosed in Exhibit B attached
hereto rnd made a part hereof, and (iii) that it has good right,
full powear and lawful authority to convey and mortygage the same
and that it will warrant and forever defend said Premises and the
quiet and neaceful possession of the same sgainst tha lawful

claima of all persons whomsoever.

As used in this Mortgage, the term "indebtedness” shall mean
and include the principal sum evidenced by said Note, together
with all dnterest and late charges thereon, any other payments
due to “ne Mortgagee thereunder, and all other rums at any time
secured by this Mortgage. Further, as used in this Mortgage, the
term 'Note' shall mean and include any renewals, modifications,
extengions, ‘amendments and replacements thereof.

TO HAVE AND I HOLD the Premises unto Mortgagee, its
successors and aesigns, forever for the purposes and uses herein
set forth, free from £ll rights and benefits under the Homestead
Exemption Laws of the State of Illinois, which sald rights and
benafita Mortgagor does hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Maintenance, Repair and Restovation of
Improvements, Payment of Prior Liens, etc.

i. Mortgagor shall (&) promptlv repair, restore or rebuild
any buildings or improvements now or hzuraafter on the Premises
which may become damaged or be destroyed:-(b) keep said Premises
in good condition and repair, without wasts, \and free from
mechanics’ liens or other liens or claims Ior lien not expressly
subordinated to the lien hareof, other than any such liens which
are being contested in a diligent and good faith/manner by
appropriate proceedings; (c) pay when due any indekbtedness which
may be secured by a lien or charge on the Premises.-guperior to
t%a lien hereof, and upon request exhibit satisfactory avidence
of the discharge of such prior lien to Mortgagee; (d) corplete
within a reasonable time any building or buildings now ox.at any
time in process of erection upon said Premises; (@) comply with
all requirements of law, municipal ordinances, or restrictions of
record with respect to the Premises and the use thereof; (f) make
no alterations in said Premises; (g) suffer or permit no change
in the general nature of the occupancy of the Premises, without
Mortgagee’s prior written consent; (h) initiate or acqujesce in
nc zoning variation or reclassification, without Mortgagee'’s
prior written consent; (i) pay each item of indebtedness secured
by this Morrgage when due according to the terms hereof or of

gaid Note.

[4) °4 St Seed N
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Payment of Taxes

2. Mortgagor shall pay, before any penalty attaches, all
general raxes, and shall pay special taxes, special assessments,
wa*.. charges, sewer service charges, and other charges against
the Premises when due, and shall, upon written requesat, furnish
to Mortgagee dupliceate receipts therefor.

Tax Deppsits
3. Mortgagor covenants and agrees to deposit with

Mortgagee at the office of Mcrtgagee set forth on the first page
of thie wortgage, on a monthly basis uptil the indebtedness
sacured py this Mortgage is fully paid, a sum equal to one-
twelfth of the last total annual taxes and general and/or special
assessments (collectively, the "Taxes") for the last
ascertainablv year on said Premises (unless such Taxes are based
upon assesaments which exclude the improvements or any part
thereof now constructed or to be constructed, in which event the
amount of such deposits shall be based upon the Mortgagee's
reasonaple estimate ug to the amount of Taxes to be levied and
assessad). Such deposiis shall be held without allowance for
interest and shall be used for the payment of Taxes on sald
Premiges next due and payakle when they become due. If the funds
8o depositad are insufficienc to pay any the Taxes for any year
when the same shall become due and payable, Mortgagor shall,
within 10 days after recelpt of dumand therefor, deposit such
additional funds as may be necessuny to pay the Taxes in full.

1f the funds so deposited exceed the amount required to pay the
Taxes for the year, the excess shali. on applied on a subsequent
deposit or deposits. Said deposits ne¢sd not be kept separate and
apart from other funds of Mortgagee.

Anything in this Paragraph 3 to the copirary not-
withstanding, if the funds so deposited are insufficient to pay
the ''axes or any installment thereof, Mortgagor. will, not later
than 30 days prior to the last day on which the sain® may be paid
without penalty or interest, deposit with Mortgagee tia full
amount. of any such deficiency.

If any Taxes shall be levied, charged, asasssed or 4uposed
upon or for the Premisass, or any portion thereof, and if wmunh
Taxes shall also be a levy, charge, assessment or lmposition upon
or for any othar premises not covered by the lien of this
Mortgage, then the computation of any amount to be deposited
under this Paragraph 3 shall be based upon the entire amount of
such Taxes, and Mortgagor shall not have the right to apportion
the amount of any such taxes or assessments for the purpose of
such computation.

Mortgagee's_Intprest In and Use of Deposits

LYEZZTEZ6

q. In the event of a Default hereunder or the Note secured
hereby, Mortgagee may at its option, without being required to do
8o, apply any monies at the time of deposit pursuant to

5
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Paragraphs 3 and 5 hereof, on any of Mortgagor's obligations
herein or in said Note contained, in such order and manner as
Mortgagee may elect. When the indebtedress secured hereby has
beern fully paid, any remaining deposits shall be paid to
Mortgagor or to the then owner of the Premises. A security
interest within the meaning of the UCC is hereby granted to
Mortgagee .n and to any monies on deposit pursuant to Para-
graphs 3 and 5 hereof, as additional security for the indebt-
edness hereunder and shall be applied by Mortgagee for the
purposes made hereunder and shall not be subject to the direction
or control of Mortgagor; provided, however, that Mortgagee shall
not be liable for any failure to apply to the payment of taxes,
assegsments and insurance premiums any amount so deposited unless
Mortgagor,. while not in Default hereunder, shall have requested
Mortgagee in writing to make application of such funds to the
payment of “UWie particular taxes, assesaments and insurance
premiums for payment of which they were deposited, accompanied by
the bills for such taxes, assessments and insurance pramiums.
Mortgagee shall aot-be liable for any act or omission taken in
good faith or pursuart to the instruction of any party but shall
be liable only for ita 'gross negligence or willful misconduct.

Insurance

5. Mortgagor shall keep all buildings and improvements now
or hereafter situated on the Fremises insured against loss or
damage by policies of All Risk Fep.acement Cost Insurance with an
Agreed Amount Endorsement and such cther appropriate insurance as
may be required by Mortgagee, all 1rn form and substance
gatiafactory to Mortgagee, including,/without limitation, rent
insurance, busineas interruption insuradace, flood insurance (if
and when the Premises lie within an area designated by an agency
of the federal government as a flood risk érea} and war risk
insurance whenever in the opinion of Mortgagee such protection is
necessary and such war risk insurance is obtaianxule from an
agency of the United States Government. Mortgagor shall also
provide liability insurance with such limits for paraonal injury
and death and property damage as Mortgagee may requirz. All
policies of insurance to he furnished hereunder shall baiin
forms, companies and amounts satisfactory to Mortgagee, zach
insurer to have a Beat’s rating of A+i1XV, with mortgagee cluuses
attached to all policies in favor of and in form satisfactory to
Mortgagee, including a provisior requiring that the coverage
evidenced thereby shall not hbe terminated or materially modified
without 30 days' prior written notice to Mortgagee. Mortgagor
shall deliver all policies including additional and renewal
policies, to Mortgagee, and, in the case of insurance about to
expire, shall deliver renewal policies not less than 30 days
prior to their respertive datea of expiration. Upon Mortgagor's
failure te comply with the requirements of this Paragraph,
Mortgagee may, in its sole dlscretion but without any obligations
hereunder so to do, effect any insurance required hereunder and
pay the premiums due therefor, and any amounts so pald by
Mortgagee shall become immediately due and payable by the

LLEZTETE
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Mortgagor with interest as described in Paragraph 11, hereof, and
shall bhe secured by this Mortgage.

Mortgagor shall not teke out separate insurance concurrent
in form or contributing in the event of losas with that required
to be maintained hereunder unless Mortgagee is included thereon

under a standard mortgagee clause acceptable to Mortgagee.
Mortyagcr shall immediately notitfy Mortyagee whenever any such
separate insurance is taken out and shall promptly deliver to

Mortgagee the policy or policies of such insurance.

Mortyagor covenants and agreas that Mortgagee may in its
complets and sole discretion request that Mortgagor deposit on a
moathly busis an amount equal to the premiums due on any such
policies anc that Mortgagee, beginning on the first day of the
calendar mortl following such request by Mortgagee and continuing
on the first day of each month thereafter shall deposit with
Mortgagee, an amcint equal to the premiums that will next become
due and payable on-auch policies divided by the number of months
to alapse pricr to tie® date when such premiums become delinguent.
No interest shall be-payable on such deposits, and such depoaits
need not be kept in a separate account,

Adjustment of Losses With Tpsurer and

Application of Proceads of Irnrurance

6. In case of loss or danage by fire or other casualty,
Mortgagee is authorized (a) to settle and adjust any claim under
inaurance policies which insure agalnst such risks, or {b) to
allow Mortgagor o agree with the insdrance company or companies
on the amount to be paid in regard to cuzh loss. 1In either case,
Mortgagee is authorized, to collect and issuz a receipt for any
such insurance money. At the option of Mortgegee, such insurance
proceeds shall be applied either to reduce tliz indebtedness
secured hereby or to reimburse Mortgagor for the cost of rebuild-
ing and restoration. Irrespective of whether such ‘insurance
proceeds are used to reimburee Mortgagor for the cost of said
rebuilding or restoration or not, and irrespective of whether
such insurance proceeds are or are not adequate for sucp purpose,
the buildings and improvements shall be so restored or rakuilt so
as to be of at least equal value and substantially the sane
character as prior to such damage or destruction. If the cost of
rebuilding, repairing or restoring the building and improvements
can reasonably exceed the sum of $25,000, then Mortgagee shall
approve plans and specifications of such work before such work
shall be commenced. In any case, where the insurance proceeds
are used for rebuilding and restoration, such proceeds shall be
disbursed in the manner and under the conditions that the
Mortgagee may require and upen Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereof
and with architect’s certificates, waivers of lien, contractor's
and subcontractors’ sworn statements and other evidence of cost
and payments =0 that Mortgagee can verify that the amounts
disbursed from time to time are represented by completed and in
place work and that said work is free and claar cf mechanics’

7
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lien rlaims. If the estimated cost of completion exceeds the
amount of the insurance proceeds available, Mortgagor immediately
shall, on written demand of Mortgagee, deposit with Mortgagee in
cash the amount of such estimated excess cost. No payment made
prior to the final corpletion of the work shall exceed ninety

porcent (90%) of the value of the work performed from time to
time, and at all times the undisbursed balance of such proceeds
remaining in the hands of the disbursing party shall be at least
sufficient rto pay for the cost of completion of the work free and
clear of liens. Any surplus which may remain out of said
ingurance praceeds after payment of such cost of building or
restoration shall, at the option of the Mortgagee, be applied on
accountf the indebtedness secured hereby or be paid to any
party entitled thereto without interest.

stamp Tax

7. 1f, by .the laws of the United States of America, or of
any state having jurisdiction over the Mortgagor, any tax is due
or becomes due in respect of the issuance of tha Note hereby
secured, the Mortgager covenants and agrees tn pay such tax in
the manner required by zuv such law. The Mortgagor further
cevenants to reimburse the Mortgagee for any sums which Mortgagee
may expend by reason of the imposition of any tax on the issuance

of the Note securad hereby.

Agssignpoent of Leayedy and Rents

8. Mortgagor hereby assigns Lo Mortgagee all of
Mortgagor’'s interest in all rents, iesues and profits of the
Property, as further security for the payment of the Notes and
other sums secured heraby. Mortgagor giante to Mortgagee the
right to enter the Premises and to let the Premises, or any part
thereof, and to apply said rents, issues, profits and proceeds
after payment of all charges and expenses, on-8coount of the
Notes an. other sums secured hereby. This assignment and grant
ghall continue in effect until the Notes and other sums secured
hercby are paid in full. Mortgagee hereby agrees nof’ Lo exercise
the right to enter the Premises for the purpose of ccllecting
said rents, lasues or profits and Mortgagor shall be entitled to
collect and receive said rents, issues, profits and proceads
until the occurrence of a default by Mortgagor under the terus
and provisions hereof; provided that any rents, issues and
protits collected and received by Mortgagor after the occurrence
of a default hereunder which ig not cured within the applicable
grace period provided hereby shall be deemed collected and
recaived by Mortgagor in trust i1or Mortgagee and Mortgagor shall 0
account to Mortgagee for the full amount of BRuch receipts, Y
Mortgagor agrees to apply said rents, issues and profits, s
whenever received, to payment of the Notes and other sums secured )
hereby. The right of Mortgagor to collect and receive said
rents, issues and profits in trust for Mortgagee during the
continuance of any default by Mortgagor under the terms and
provisions of this Mortgage may be revoked by Mortgagee‘s giving
written notice of such revocation to Mortgagor.

8
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papers and accounts of Mortgagor or then owner of the Premises
relating thereto, and may exclude Mortgagor, its agents or
servants, wholly therefrom and may as attorney in fact or agent
of Mortgagor, or in ita own name as Mortgagee and under the
powera harein granted, hold, operate, manage and control the
Premises and conduct the business, if any, thereof, either
personally or by its agents, and with full power to use such
measures, legal or equitable, as in ity discretion or in the
discretion of its successcrs or assigns may be deemed proper or
necessary to enforce the payment or security of the avails,
rents, issues, and profits of the Premises, including actions for
the recovery of rent, actione in forcible detainer and actions in
distress for rent, and with full power: (a) to cancel or
terminate any lease or sublease for any cause or on any ground
which would sntitle Mortgager to cancel the same; (b) to elect to
disatfirm apy lease or sublease which is then subordinate to the
lien hereof; (¢) to extend or modify any then existing leases and
to make new leazes, which extensions, modifications and new
leages may provide for terms to expire, or for options to lessees
to extend ov renew toims to expire, beyond the maturity date of
the indebtedness hereurder and beyond the date of the issuance of
a deed or deeds to a purcnaser or purchasers at a foreclosure
sale, it being understocd and agreed that any such leases, and
the options or other such'pinvisions to be contained therein,
shall be binding upon Mortgaegcc¢ and all persons whose interests
in the Premises are subject tc the lien hereof and upon the
purchaser or purchasers at any foruclosure sale, notwithstanding
any redemption from a forecliosure Of this Mortgage, discharge of
the mortgage indebtedpess, satisfacricn of any foreclosure
decree, or issuance of any certificats of sale cr deed to any
purchaser; (d) to make all necessary or/proper repairs,
decorating, renewals, replacements, altcrationg, additions,
bettermenta and improvements to the Premises as to it may seem
judicious; {e) to insure and reinsure the same-and all risks
incidental Lc Mortgagee's posaession, operation apd management
thereof; and (f) to receive all of such avails, Lants, issues and
profits; hereby granting full power and authority to exercise
each and every of the rights, privileges and powers hexzqin
granted at any and all times hereafter, without notice te

Mortgagor.

Mortgagee shall not be obligated to perform or discharan,
nor does it herepy undertake to perform or discharge, any
obligation, duty or liability under any leases. Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any and all liability, loss or damage which Mortgagee
may or might incur under said leases or under or by reason of the
assignment thereof and of and from any and all c¢laims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or uandertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in
said leases, excepting any of the foregoing which result from the
gross negligence or willful misconduct of Mortgagae. Should
Mortgagee incur any such liability, loss or damage, under said
lecages or under or by reason of the assignment thereof, or in the

14
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dafenre of any claims or demands, the amount thsereof, including
costs, expenses and reasonable attorneys’ fees, shall be secured

hereby, and Mortgagor shall reimburse Mortgagee therefor
immediately upon demand.

Abplication of Income Received by Mortgadee

19. Mortgagee, in the exerclse of the rights and powers
contferrad herein and upon the occurrence of a Dafault, shall have
full powaer to use and apply the avails, rents, guest room
recaipta and income, issues and profits of the Premises to the
payment of or on account of the following, in such order as
Mortgagee may determine:

(a) /to the payment of the operating expenses of the
Premimes, ircluding cost «f management and leasing thereof (which
shall includa Appropriate compensation to Mortgagee and its agent
or agents, 1f murnagement be delegated to an agent or agents, and
shall also inclada lease commissions and other compensation and
expenses of seeking and procuring tenants and entering lnto
leases), established claims for damages, 1f any, and premiums on
insurance hereinabove- authorized;

(b) to the payment %t taxes and special assessments now due
or which may hereafter becowe due on the Premises; and, If this
is a leasehold mortgage, of 2it rents due or which may become
hersafter due under the underiying lease;

(¢} to the paywment of all reecoars, decorating, renewals,
replacements, alterations, additions; retterments, and
improvements of the Premises and of pla<ing the Premises in such
condition as ~ill, in the reasonable Judguent of Mortgagee, make
it readily rentable and otherwise in a connition which is
cemparable to the condition of the Premises-pieceding the
occurrence of the Default;

(d) to the payment of any indebtedness secured hereby or
any deficiency which may result from any foreclosure sale.

Rightg Cumulative

20. No right, power or remedy herein conferred upon oc
reserved to Mortgagee is intended to be axclusive of any otiier
right, power or remedy, and 2ach right, power and remedy herein
conferred upon the Mortgagee is cumulative and in addition to
every other right, power or remedy, express or implied, given now
or hereafter existing, at law or in equity, and each and every
right, power and remedy herein set forth or otherwise so existing
may ba exercised from time to time as often and in such order as
nay be deemed expedient by the Mortgagee, and the exercise or the
beginning of the exercise of one right, power or remedy shall not
be a waiver of the vight to exercise at the same time or there-
atter any other right, power or remedy, and no delay or omisaion
of the Mortgagee in the exercise of any right, power or remedy
accruing hereunder or arising otherwise shall impair any such

P 4 Sk Sl
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right, power or remedy, or be construed to be a waiver of any
default uvr acquiescence therein.

Mortgageg’'s Right of Inspection

21. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for

that purpose.

Condemnation

22. Mortgagor hereby assigns, transfers and sets over unto
the Mortgagee the entire proceeds of any award or any claim for
damages tOr any of the Premises taken or damaged under the power
of eminent dnmain or by condemnation. At the option of Mortgage,
such condemnition proceeds shall be applied either to reduce the
indebtedness socured hereby or to reimburse Mortgagor for the
cost of rebuilding and restoration. Irrespective of whether such
proceeds are made available for restoration or rebuilding, and
irrespective of whethar such proceeds are adequate for such
puirpose, the buildings and improvements shall be restored or
rebuilt in accordence witch plans and specifications to be
submitted to and approved by the Mortgagee. In the event said
proceeds ave used for rabuilding or restoration, the proceeds of
the award shall be disburaed in the manner and under the condi-
tions that tha Mortgagee may reqnire and paid out in the same
manner as provided in Paragraph 6 .ereof for the payment of
insurance proceeds toward the cost of rebuilding or restoration.
In such event, if the estimated cos. to complete rebuilding or
restoration exceeds the proceeds of tihe condemnations awards,
Motrtgagor immediately shall, on writter demand of the Mortgagee,
deposit with the Mortgagee in cash the amount of auch excess
cost. Any surplus which may remain out of eald award after
payment of such cost of bullding or restoratizn shall, at the
option of the Mortgages, be applied on account 4 the
indabtedness secured hereby or be paid to any parvy entitled

thereto without interest.

Release upon Payment and Discharge

of Mertgagor’s Qbligations

23. Mortgagee shall release this Mortgage and the lien
thereof by proper inatrument upon payment and discharge of all
indebtedness secured hereby or in the Note at the cost and
expense of the Mortgagor which may include payment of a
reasonable release fee to Mortgagee for the execution of release

documents.
Giving of Notice

24. Any notice which either party hereto may desire or be
raquired 10 give to the other party shall be in writing and the

16
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mailing thereof by certified mail addressed to the addresses set
forth below:

If to Mortgagor: LaSalle National Trust, N.A.
135 §. LaSalle
Chicago, Illinois 60690

1f to Mortgagee: LaSalle Bank Lake View
3201 North Ashland Avenue
Chicago, Illinois 60657
Attn: Installment Loans
or at such other place as any party hereto may by notice in
writing designate as a place for service of notice, shall
constitute service of notice hereunder.

Waiver of Notice

25. No actieon for the enforcement. of the lien or of any
provision hereof ‘shrll be subject to any defense which would not
be good and available to the party interposing same in an action
at law upon the Note linreby sgecured,

Waivei of Statutory Rights

26. NMortgagor shall nct apply for or avail itself of any
appraisal, valuation, stay, exten=ion or exemption laws, or any
so-called "Moratorium Laws," now existing or hereafter enacted,
in order to prevent or hinder the epforcement or foreclosure of
this Mortgage, but hereby waives the benefit of such laws.
Mortgagor tor itself and all who may ¢luim through or under it
waives any and ali right to have the progerty and estates
compriaing the Premises marshalled upon any-ioreclosure of the
lien hereof and agrees that any court having jurisdiction to
foreclese such lien may order the Premises scid as an entirety.
Mortqagor does hareby expressly waive any and all rights of
redemption from any sale cr from any order, judgment or decree of
foreclosnre of this Mortgage on behalf of Mortgagor, and each and
every person acguiring any interest in or title to thu Fremises
subsequent to the date uf this Mortgage, Mortgagor hezahly
represents and warrants to Mortgagee that it has been divected in
writing by the appropriate beneficiaries and holders of the nower
of dirvection of the trust estate to expressly waive all rights of
cedemption to the Premises and reingtatement of the loan secured
hereby in the manner herein set forth. Mortgagor does hereby
furthc, expressiy waive, to the extent now or hereafter permitted
by law, all rights ot reinstatement of this Mortgage pursuant to
Section 15-1602 of the Illinois Mortgage Foreclosure Law,

of P ¥: : i_to Mortyagee

27. Mortgagor shall keep and maintain books and records of
account in which full, true and correct entries shall be made of
all dealings and transactions relative to the Premises, which
books and records of account shall be open to the inspection of
Mortgagee and its accountants and other duly authorized

17
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reprosentatives during business hours. Such books of racord and
account shall be kept and maintained in accordance with generally
accepted accounting practize consistently applied.

Filing and Recording Fges

28. Mortgagor shall pay all filing, regigtration or
recording fees, and all expenses incident to the execution and
acknowledgement of this Mortgage and all federal, state, county,
and municipal taxes, and other taxes, duties, imposts,
assessments and charges arising out of or in connection with the
ex-.ution and delivery of said Note and this Mortgage.

Compliance with Lawe; Epvironmental

29. 'IWe Premises and thelr present use complies, and at all
times shall ‘combly, with all applicable laws and governmental
requlations including, without limitation, all federal, state and
local laws pertajnipg to air and water quality, hazardous waste,
waste disposal, air emissions and other environmental matters,
all zoning and other'lend use matters, and utility availability.

Mortgagor shall taka all actions necessary to cause the
Premises to be kept free of any "Hazardous Materials". For the
purposes of this Mortgage, tho phrase Hazardous Materials shall
mean any (&) petrolesum product, (b) toxic or hazardous chemical,
material, substance, pollutant, Contaminant or waste or () any
chemical, material or substance, exppsure to which is prohibited,
limited or regulated by any federal, state, county, regional or
local authority or which, even if not 8¢ prohibited, limited or
requlated, may or could pose a hazard ¢ the health and safety of
the occupants of the Premises or the occupants or owners of
property near the Premisses.

Mortgagor shall not cause or permit the Frenises to be used
to generate, manufacture, refine, transport, treal, stora,
handle, dispose of, transter, produce, or process Hozardous
Materials, except in compliance with all applicable federal,
state, and local laws and regulations, nor shall Mortgagow cause
or permit, as a result of any intentional or unintentionpl act or
omissi~.. on the part of Mortgagor or any tenant, subtenant,
occupant or other entity or person, a release of Hazardous
Materials onto the Premises or onto any other property.

Mortgagor shall cenduct and complete all investigations,
studies, sampling and testing, and all remedial, removal and
other actions necessary to clean up and remove all Hazardous
Materials, on, under, from or affecting the Premises in
accordance with all applicable federal, state, and local laws,
ordinances, rules, regulations and policies, to the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
diractives of all federal, state and local governmental

authorities.
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Neither Mortgagor nor, to the best of Mortgagor’'s knowledge,
any previous owner, occupier, or user of the Premises, has used,
generated, stored or disposed of, on, under cr about the Premises
any Hazardous Materials. Further, the Premises do not contain,
and, to the bast of Mortgagor'’'s knowledge, have not in the past
contained, any asbestos containing material in friable form and
there ls no current or potential airborne contamination that
would be caused by maintanance or tenant finish activities in any
building located on the Premises. Mortgagor shall protect,
indemnify and hold harmless Mortgagee, its directors, officers,
empioyees, agents, successors and assligns, from and against any
and all loss, damage, cost, expensc or liability (including
reasonabie attorneys’ fees and costs) directly or indirectly
arising cut of or attributable to the use, generation,
manufaciurs; production, storage, release, threatened release,
discharge, wiaposal or presence of Hazardous Materials or
asbestos on,-vader or about the Premises including without
limitation (i) #i} foreseeable consequential damages; and
(1i) the costs oi any required or necessary repair, Cleanup or
detoxification of the Premises and the preparation and
implemontation of any closure, remedial or other plans as
raquirad by applicabla law, regulation or ordinance or by any
court or administrative order. This indemnity shall survive the
reconveyance of the lien of this Mortgage, or the extinguishment
of the lien by foreclosure Or action in reconveyance or
extinguishment or deed in list of foreclosure.

sSecuriiy Agreement

10. In the event of a Default ligrsunder, Mortgagee,
pursuant to the appropriate provisions sf the UCC, shall have the
option of proceeding as to both real and-parsonal property in
accordance with its rights and remedies wit.h reapect to the real
property, in which event the default provisicos of the UCC shall
not apply. "The parties agree that, in the evarnt- the Mortgagee
ghall clect to proceed with respect to the persoial property
collateral securing the indebtedness separately frcm the real
property, ten {10} days notice of the sale of the perrzenal
croperty collateral shall be reasonable notice. The ‘reusonable
expenses of retaking, holding, preparing for sale, selling-and
the like incurred by the Mortgagee shall include, but not wa
limited to, reascnable attorneys’ fees and legal expenses
incurred by Mortgagee. Mortgagor agrees that, without the
written conaent of Mortgagee, the Mortgagor will not remove or
permit to be removed from the Premises any of the personal
property or fixtures securing the indebtedness except that so
long as Mortgagor is not in Default hereunder, Mcrtgagor shall be
permittad to sell or otherwise dispose of such property when
obsolete, worn out, inadequate, unscrviceable or unnecessary for
use in the operation of the Premises, upon replacing the same or
substituting for the same other property at least equal in value
to the initial value to that disposed of and in such a manner so
that sald other property shall be subject to the security
interest created hereby and so that the security interest of the
Mortgagee shall always be perfected and first in priority, it

19
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being expressly understood and agreed that all replacements,
substitutions and additions to the property securing the
indebtedness shall be and become immediately subject to the
security inierest of this Mortgage and covered hereby. The
Mortgagor shall, from time to time, on request of the Mortgagee,
deliver to the Mortgagee in reasonable detail an inventory of the
personal property securing the indebtedness, The Mortgagor
covenants and represents that all personal property securing the
indebtedness now is, and that all replacements thereof, substitu-
tions therefor or additions thereto, unless the Mortgagee
otherwise consents, will be free and clear of liens, encumbrances

or gsecurity interest of others,

Indempity

31. Moroaagor agrees to indemnify and hold harmless
Mortgagee fron.end agairst any and all losses, liabilities,
suite, obligationy, fines, damages, judgments, penalties, claims,
chargee, costa ani expenees (including reasonable attorneys’ feas
and disbursements) which may be imposed on, incurred or paid by
or asserted against Mortaagee by reason or on account of, or in
connection with, (i) any willful misconduct of Mortgagor or any
evont of Default hereundel or under the other loan documents
given at anv time to secure vhe payment of the Note secured
hareby, (3i) Mortgagee's goor faith and commercially reasonable
exercise of any of its rights and remedies, or the performance of
any of its duties, hereunder or upder said other loan documents
to which Mortgagor is & party, {(iiiy the construction, recon-
struction or alteration of the Premises, (iv) any negligence of
Mortgaqor, or any negligence or willivi misconduct of any lessee
of the Premises, or any of their respective agents, contractors,
subcontractors, servants, employees, licensees or invitees or
(v) any accident, injury, death or damage o any person or
property occurring in, on or about the Premiges or any street,
drive, sidewalk, curb or passageway adjacent theseto. Any amount
payable to Mortyagee under this Paragraph shall be due and
payable within ten ({10) days after demand tharefor- and receipt by
Mortgagor of a statement from Mortgagee setting forth in
reasonable datell the amount claimed and the basis thersfor, and
guch amounts shall bear interest at the Default Rate (asg dafined
in the Note) from and after the date such amounts are paid by
Mortgagee until paid in full by Mortgagor.

Mortgagor's obligations under this Paragraph shall not be
affected by the absence or unavailability of insurance covering
the same or by the failure or refusal by any insurance carrier to
pertorm any obligation on its part under any such policy of
covering insurance. If any claim, action or proceeding is made
or brought against Mortgagor and/or Mortgagee which is subiject to
the indemnity set ftorth in this Paragraph, Mortgagor shall resist
or defend against the same, if necessary in the name of
Mortgagee, by attornays for Mortgagor’'s insurance carrier (if the
game 18 covered by insurance) or otherwise by attorneys approved
by Mortgagee. Notwithatanding the foregoing, Mortgagee, in ite
reasonable discretion, may engage its own attorneys to resist or
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defend, or assist therein, and Mortgagor shall pay, or, on
demand, shall reimburse Mortgagee for the payment of, the
reasonable fees and disbursements of said attorneys.

hibition on Sale i .

32. Any sale, conveyance, assignment, pledge,
hypothecation, mortgage, encumbrance, lease (other than for
actual occupancy as consented to by Mortgagee as provided herein)
ox other transfer of title to, or any interest, including,
without limitation, the benaficial interest of Mortgagor's
beneficiary in the Premises, or any portion thereof, or of any
entity ~r, any. person owning, directly or indirectly, any interest
therein (vhether voluntary or by operation of law) without the
Mortgagee’s prior written consent shall be a Default hereunder,

For the purpose of, and without limiting the generality of,
this Paragraph, tie occurrence at any time of any of the
following events shall be deemed to be an unpermitted transfer of
title to the Premises, and therefore an event of default
hereunder:

(a) any sale, conveyence, assignment or other transfer,
dirciuly or indirectly, of- any ownership interest of the
Beneficlary which results ia uny change in the identity of the
individuals or entities previously in control of Beneficlary; or

{b) the grant of a security /interest. in any ownership
interest of any individual or entity. directly or indirectly,
controlling BReneficiary which could refult in a change in the
identity of the individuals or entitieg nreviously in control of
Beneticiary. For the purpose hereof, tihe tarms "control" or
"controlling® shsll mean the poasession of the power to direct,
or cause the direction of, the management and volicies of
Mortgagor by contract or voting of securities,

It is understood and agreed that the indebtednzss secured
hereby was created solely due to the financial sophiecivcation,
creditworthineas, background and business sophisticatizpinf
Mortgagor, and Mortgagee continues teo rely upon same as (ke means
of maintaining the value of the Premises. It is further
understood and agreed that any junior financing placed upon the
Premises or the improvements located thereon, or upon the
interests of Mortgagor may divert funds which would otherwise be
used to pay the indebtedness secured hareby, and could result in
acceleratlon and/or foreclosure by any such junior lienor. Any
such action would force the Mortgagee to take measures, and incur
expenses, to protect its security, and would detract from the
value of the Premises mortgaged hereby, and impair the rights of
the Mortgagee granted hereunder. Without limitation by the
foregoiny, the Mortgagor shall not incur any additional
indebtedness, whether secured or unsecured, without the prior
written consent of Mortgagee.
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Any consent by Mortgagee to, or any waiver of any event
which is prohibited under this Paragraph shall not constltute a
congant to, or waiver of, any right, remedy or power of Mortgagee
upon a subssquent event of Default.

Futureg Advances

33. wWithout limiting the generality of any other provision
heraof, the indebtedness of Mortgagor hereunder shall include
(a) all eristing indebtedness of Mortgagor to Mortgagee evidenced
by the Note and all renewals, extensions, modifications and
raeplacements thereof, and (b) all future advances that may be
subsequeatly made by Mortgagee and all renewals, extenslons,
modifications and replacements thereof. Mortgagor hereby agrees
to axecute /any and all aupplemental notes, agreements or other
documents as Mortgagee mey reasonably request to evidence such
future advancea) which such supplemental notes, agreements or
other documenta shall be similar in form and substance to the
existing notes, agroements and other documents from Mortgagor in

favor of Mortgagee.

Entcrceability

4. This Mortgage ahe the indebtedness arieing hereunder
shall be governed by, and construed In accordance with, the

internal laws of the State of Illinoils applicable to contracts
made and performed in such Statd and any applicable laws of the

United States of Anerica.

Miscellansous

35. This Mortgage and all provisicns hereof, shall extend
to and be binding upon Mortgagor and its successors, grantees and
assigns, any subsequent owner or owners of ihe Premises, and all
persons claiming under or through Mortgagor, aud the word
"Mortgagor® when used herein shall include all such persons and
all persorns liable for the payment of the indebtediess or any
part thereof, whether or not such persons shall have &recuted
said Note or this Mortgage. The word "Mortgagee" whan used
herein shall include the successors and assigns of the/Mirtgagee
named herein, and the holder or holders, from time to tiia, of

the Note secured hereby.

In the event one or more of the provigions contained in this
Mortgage or the Note secured hereby or in any other security
documents given to secure the payment of the Note secured hereby
shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of the Mortgagee, not
affect any other provision of this Mortgage, and this Mortgage
shall be construed as if such invalid, illegal or unenforceable
provision had never been contained herein or therein.

No offset or claim that Mortgagor now has or may have in the
future against Mortgagee shall relieve Mortgagor from paying any

22




UNOFFICIAL CQPY,,

amounts due under the Note secured hereby or from performing any
other obligations contained herein or secured hereby.

At all times, regardless of whether any loan proceeds have
been disbursed, this Mortgage secures (in addition to any loan
proceads disbursed from time to time) the payment of any and all
expenses and advances due to or incurred by Mortgagee in
connection with the indebtedness secured hereby; provided,
however, nolwithstanding anything to the contrary herein, the
total aggregate indebtedness secured by this Mortgage shall not
exceed an amount aequal to 500% of the face amount of the Notae.

Mortgagor shall not by act or omission permit any bullding
or othar-improvement on the Premises not subject to tha lien of
this Mcricuge to rely on the Premises or any part thereof or any
Interest therain to fulfill any municipal or governmental
requiremant,” znd Mortgagor hereby assigns to Mortgagee any and
all rights to cive congent for all or any portion of tha Premiges
or any interest ‘therein to be used. Similarly, no building or
other ilmprovement or-the Premises shall rely on any premisas not
subject to the lien «f this Mortgage or any interest therein to
fulfill any governmental or municipal requirement. Mortgagor
shall not by act or omission impair the integrity of the Premises
as a single zoning lot s€osarate and apart from all other premis-
es, Any act or omission by Murigagor which would result in a
violation of any of the proviislons of this paragraph shall be

void.,

Mortgagor on written request i the Mortgagee will furnish a
signed statement of the amount of the indebtedness secured hereby
and whether or not any Default then exists hereunder and

spocifying the nature of any such Defaulit.

Mortgagee shall have the right at ita cp%ion to foreclose
this Mortgzje subject to the rights of any tensit or tenants of
the Premises anl the failure to make any such tunant or tenants a
party defendant to any such civil action or to foreclose their
rights will not be asserted by the Mortgagor as a defense in any
civil action instituted to collect the indebtedness verured
hereby, or any purt thereof or any deficiency remaining unpaid
after foreclosure and sale of the Premises, any statute Or rule
of law at any time existaing to the contrary notwithstanding.

At the option of the Mortgagee, this Mortgage shall become
subject and subordinate, in whole or in part {(but not with
respect to priority of entitlement to insurance proceeds or any
award in condemnation) to any and sll leases of all or any part
of the Premises upon the execution by Mortgagee and recording or
registering thereof, at any time hereafter, in the Office wherein
this Mortgage was recorded or registered, of a unilateral
daclaration to that effect.

Any property management agreement for the Premises, whether
now (n effect or entered into hareafter by Mortgagor with a
property manager, shall contain a "no lien" provision whereby the
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property manager waives and releases, to the extent permitted by
lJaw, any and all mechanics’ lien rights, if any, that it or
anyone claiming through or under it may have pursuant to
applicable law. Such property management agreement or a short
form thereof shall, at Mortgagee's request, be recorded with the
gffice of the Recorder of Deeds for the county in which the
Promises are located. In addition, Mortgagor shall cause the
property manager to enter inte a subordination agreement with
Mortgagee, ln recordable form, whereby the property manager
subordinates, to the extent permitted by law, its present and
futurn lien rights and those of any party claiming by, through or
under it, to the lien of this Mortgage. Mortgagor's failure to
reyuite the "no lien” provision or the subordination agreement
described herein shall constitute a Default hereunder.

The prozoeds of the Note secured by this Mortgage shall be
used for the-purposes apecified in Section 6404{1l)(c) of Chapter
17 of the Illiacie Revised statutes, as amended from time to
time; and that the principal obligation secured hereby
constitutes a businers loan within the purview and operation of

said section.

The Mortgagor hereoy waives all right of homestead exemption
in the Premises.

The terms "Mortyage," "Security Agreement” and "Mortgage and
Security Agreement” wherever uscd herein or in the Note secured
hereby or in any other instrument wevidencing or securing the Note
sccured hereby shall mean this Mortgage and the Security
Agreement herein contained or any ouhar security agreement
securing the Note, as the context may 80 require,

This Mortgage is executed by the Trus’.ee, not personally but
sololy as Trustee as aforesaid, in the exerciss of the power and
authority conferred upon and vested in it as auch Truetee (and
said Trustee, hareby warrants that it possesses <ull power and
authority to execute this instrument), and it ls exvressly
understood and agreed that nothing herein or in said Mote
contained shall be construed a8 creating any liability or said
Trustee personally hereunder, to perform any covenant eiftper
express or implied herein contained, all such liability, "%t any,
being expresaly waived by Mortgagee and by every person now or
heresafte: claiming any right or secuarity hereunder, and that so
¢2; as the Mortgagor and its successors and said Trustee
personally ave concerned, the legal holder or holders of said
Note and the cwner or owners of the indebtedness accruing
hersunder shail look solely to the premises hereby conveyed for
the payment thereof, by the enforcement of the lien hereby
created, in the manner herein and in said Note provided or by
action to enforce the personal liability of any guarantor hereof.
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IN WiTNESS WHEREOF, Mortgagor executed this Mortg%qmme day
and year first above written. Lashr t et (T MR GRS

LaSalle National Trust, N.A.
as Trustee as aforasaid

s (N s
By: _,1?(1_Gknﬁtﬁ¢;ﬁ;
TLos T Rowang

A prohient & - Soratary—-

25

3 ot oy R Rnt ity 10
St CE .
:A“JALL[. [Sh [IRIETATS VALK

R . o
Attest: - 4.4'/¢f s i

K e
Its ASISE,

- vt
Nk g EA EI "

LBUST Ofliciu —

LYEZ2EZS




UNOFFICJAL COPY;

STATE OF 1LLINOIS
} SE.
COUNTY OF COOK

U,  Saw 9, Delesus , a Notary Public
in and tur said County in the State aforeaaid, O HEREBY CERTIFY
THAT . R, Rewndicud and Nichaet Neyman

s e e e JAr———

.t
pemonally Knowh To we and Fnown by me to be the AsdL. Vice
President and _(ffccen  XSQOOERKYY respectively of
LaSatfe Natonad Trust, N.A. , as trustee as aforesaid, in whose name
the above and forngoing Tnstrument is executed, appeared before
me Lhis day in person and acknowledged that they signed and
dalivarad the sald instrument as their free and voluntary act and
as the frwe ana voiuntary act of sald corporation, as trustee as
afcresaid, for the uses and purposes therein aet forth, and the
said _ 08¢ yhen and there acknowledged that he, as
custodian of the-corporate seal of said corporation did affix the
said corporate ssal to sald instrument as his free and voluntary
act and as the fru@ and voluntary act of said corporation, for
the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this _jt“ day

Eﬁgary Publit é;

of May

AL S |

1992

My Commission Expires:
MAVAARAAA A AN AL AANAAAAAA
._.—-.} - —-—--—rrrv-r'mnr- rrw-‘Trr""“-'- g
b »
e ;"I’\U‘ﬂ\l‘v Y L T .‘\-‘
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Exhibit A

Legal Description

Legal Description:

Lot 10 in Block 4 in Watriss Subdivieion of the South % of the
North West % of the South East % of Section 1, Township 3% North,
Range 13, East of the third Principal Meridian (Except the East
11% reet thereof, in Cook County, Illinois.

Property Address: 2633 W. Thomas, Chicago, Illinois 60622

P.1.N. PIN 16+01-409-020-0000
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Exhibit B

Permitted Exceptions

Real estate taxes not yet due and payable,
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