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MORTGAGE

THIS MORTIAGE (*Security Instrument’’) is giv e MAECR. 27D e ,
19 92, The mpr;:g':(.f(is Mirc ael L, Pegl so‘ o and Cerl Lynncﬁelle(ﬁa, married to each
other,..ns.. joink. c2urats (*Borrower'"). This Security Instrument is given to .LEYDEN. SCHOQLS. .
...... , which is organized apd existing
b1 o Grand. A

CREDTT UNLON -+ oremm A0 i e i
under the laws of _the Statz of [1linoig . and whose address is .9 I

Franklin. Pack, L11Anods Gl o i e (*'Lender'").
Borrower owes Lender the principal suni of====FNRLY-ONE. THOUSAND. AND. .NO/1Q0Q

Doilars (U.S. $-n4].,600.00mnn) This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (' Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Aprdl. 1sz 22007 . This Security Instrument
secures 19 Lender: (a) the repayment of the debt-cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all othersuras, with interest, advanced under puaragraph 7 (o protect the security
of this Srecurity Instrument; and fc} the performance of Eorrower's covenants and agrezments under this Security [nstrument

and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to Lender the following described prop-
.......................................................... County, lilinois:

Loan #4687-~40

.............. R N R L TR R SR
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oriy locaied in Caok...

LOT 7 IN BLOCK 2 IN LANLER PARK SUBDTVISION INTd7 NORTH 1/2 OF THE NORTH 1/2 OF
SECTION 21, TOWNSH{P 38 NORTH, RANGE 13, EAST OF Tufl THIRD PRINCIPAL MERIDIAN,
TOCETHER WITH A RESUBDIVISION OF LOTS A,B,C,D, ANDGTIN SOUTH LOCKWOOD AVENUE
SUBDIVISION IN SALD SECUION 21, ACCORDING TO THE PLAT OF SAID LAWLER PARK SUBDIVISION
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF Cf0X COUNTY, ILLINOIS AS

PeCUMENT NO. LUL4Y4SZ.
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all cusements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrumens. All of the foregoing is referred to In this Security Instrument as the '‘Property.”
BORRO™ER COVENANTS thal Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencuinbered, except for encumbrances of recard, Borrower warrants
and will defend geneeally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenznts with limited
variations by jurisdiction w constitute u uniform security instrument covering real property.

ILLINCHS —3ingie Fanity—Fansie Moa/Pracdie Mes LINIFORM INSTRUMENT Fm 30 W0 (page | of 6 pages)

PROFESGIONAL INFORMATION MASAGEMENT + 1800447447 + 24 M. FAX LINE (203] 3828147
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All insurarce policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. §f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Barrawer shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the
7estoration of fepair is ot economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not znswer wiihin 30 days a notice from Lender that the insurance carrier has offered to
settle a vlaim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Praperty
o 1o pay sums secured by this Eecurity Instrument, whether or not then due. The 30-day period will begin when the notice
s given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the suc ilate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under parageaph 2: the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frorerty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatelyorinr to the acquisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leasebolds. Borrower shail 2ccioy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secur.ty {nstrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year afler the date of ~ccupancy, unless Lender otherwise agrees in weiting, which consenl shall not be
unreasonebly withheld, or unless exteknzang circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allowihe Propenty to deleriniate, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervrise materially impair the lien created by this Security [nstrument o Lender's
security interest. Borrower may cure such a defauit pad reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lends s good faith determination, precludes forfeiture of the Borrower's
interest in the Propenty or other maierial impaitment of the iicn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
informatior or statements to Lender (or failed (o provide Lendir +vith any malerial information) in connection with the loan
evidenced by the Note, including, but not limited to, representation: concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on 8 leasehold, Boirerwsr shall comply with all the provisions of the lease.
If Borrower acyuires fee title to the Property, the leasehold und the fee ritle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fiils to_perform the covenapts and agreements
contained in this Security Instrument, or there is a legal proceeding that may signinearily affect Lender's rights in the Property
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to cotures laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendz . rights in the Property. Lender's
actions may include paying vny sums secured by a lien which has priority over this Secunity "nstrument, appearing in court,
paving reasonuble stiorneys’ fees and entering on the Property to make repairs. Although Lendar muy lake action under
this paragrapn 7, Lender does not have o do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Bor«cver secured by this
Security Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shel! hear interest from
the date of disbursement ut the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment
8. Morigage Insurance. [f Lender required mortygage insurance as a cordition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage subsantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved
by Lendor If substantially equivalent morigage insurznce coverage is not available, Borrower shall pay to Lender each month
2 sum equal 10 one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceused 1o be in effect. Lender will accapl, use and retain these payments as a loss reserve in lieu of martgage
insurance. Loss rescrve payments may no tonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the perind that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required lo maintain mortgage insurance in effect, or to provide a loss
reserve, util the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

aul Lender or applicable law.
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24. Riders to this Security indrument. [f ore or more riders are executed by Borrower anxi recorded together
with this Securily Instrument, the covenants and agreemnts of each such rider shall be incorporated into and shall amend

and supplement the covenants and greements of this Security Instrument aa if the rider(s) were a part of this Security Instrumens.
[Check applicuble box(es)]

(Tl Adjustable Rate Rider {73 Condominium Rider [C] 1—4 Family Rider
D Gruduated Payment Rider [C] Planned Unit Development Rider D Biweekly Payment Rider
[7) Balloon Rider [ Rate Improvement Rider [7) Second Home Rider

[] Othors) [specify)

BY SIONING BELOW, Berrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and in any rider(s) exzcuted by Borrower and recorded with it

Witncsses:
&Wl«s 1, X }z%jmﬂa) WA"/’{ /Z/C"

................................................... RN 1. 7 1}
~Botrower
, / . Social Zumy Number...342:62-9029.......ccc v,
.; . ) : »
...,;.Cﬁ-;ut.{.‘i;..,.é{....f/’;{d!‘.{f{(.r.-}:r....... Cecres PR .@I‘m.f. A Iy {Seal)
v d ~Borrower
Social Security Number. 35320279485 . ...coooiiviininininn,
[Space Piew This Lne For Acknowisdgment]
STATE OF ILLINOIS, Caook County ss:
The foregoing instrument was acknowledged before me e~ 27th day of March, 1992.
(date)
b¥ veronica M. Schaudek.
{parson scknowledging)
My| ConmoMmeINPREA ] Y95
}  VERONICA SoHAUDEK $
Nolary Public, State of lwols ¢
:: My Commission Exphes 11/6/85 :, Mﬁa&n‘.ﬂﬂ{é‘éf
A Notary Public, County, linois

This instrument was prepared by: Carol D. Glaudell, Loan Officer

LEYDEN SCHOOLS CREDIT UNION

9617 W. Grand Ave., P. 0. Box 236
Franklin Park, IL 60131
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