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FHA Casa No.

' 131:6675B73-729
Siate of lllincis MORTGAG E

THIS MORTOAGE {"Security Instrument®) s given on MAY ATH .19 92
The Marlgagoric "M HIA E. DAILEY, A SPINSTER

L]

whona address 18 11 5% 0 SOUTH HALE AVELUE, CHICAGO, 11 60643
J(*Borrowaer®). This Security Instrumaent Is given lo

INDEPENDENTE  UHE MONEGATGE COHPLRATION, A MICHIGAN CORPORATICH
which is arganized and existirg vader the laws o MITHIGAN
address is I0¢ GALLERIN DEFICENTRE, JOUTHFIELL:, MI 480734

. and whnse

{(*Lendor’; Bortower owes Lender ths principal sum al
SEVENTY THHEF THCUSAND FOUK PUNDRED FIFTY ANE HO/YI00

DoMar«(US & 714,452."" ) This debt is avidencad by Barrower's note dated the same date as this Secunty

Instrument t"Notae*), which provides for monthlk poyments, with the full debt. it not paid earher, dua and payablo on

JUNE 15T, o2l This Secury imsirumant securas lo Landar. {a) the repayment of the debt! avidenced
by the Note, with intares!, and ali renaewals, extens:una and modi:cations; (D) the payment of all other sums, with inlerast,
advanced undar paragraph 6 1o protact the sacurnly af thin Security Instrument; and (c) the perlormance of Barrawer's
cavenunle and agreements under this Secunty Instrumert and the Nole. Far this purpose, Borrowar does hereby morigage,

grant and convey 1o Lender. the tollowing described proparty incated in

il COOK Caunty, lllinois:
THE SOUTHERLY /3w LUT 5 IH BLOUK 9% IN W2ASUINGTON HEIGHTE IN
SECFION 14, TUWMSHIP §7 NURTH, RANGE 14, EASLS OF THE THIRL PRINCIPAL
M=RILIANH, M COOF COUNTY, [LLINGIS.
TAX .. #25-19-307-0022

- DEPT-Dt RECORDING $31.%0
- TR1Yil PRAN 7T, 077092 O9:30:00
v 73T N mM—PO--FRF 12

. CO0K ¢OUMTY RECORDER
G aR23312

DL

which has the address of 11523 S0OUTH HALE AVENUE LHICAGO “ISireet City),
Hinois 606473 [Zip Code], ("Proparty Address”);

TOGETHER WITH all the improvemanis now or hergafter erected on the propery, and all easemaents, rights,
appurtenances, rents, rayahlies, mineral, oil and gas rigghts and profits, water righta and stock and ali fixtures now or
hereafter a part of tha property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is refarred to in this Security Instrument as the "Property .”

BORROWER COVENANTS that Borrawer is lawlully ssized of the estaie heraby conveyed and has the right to
martgage, grant and convay the Properly and thal the Property is Junencumbered, axcept for encumbrances af record.
Borrawer warrants and will defend genarally the title to tha Proparty against all claims and demands, subject to any

encumbrances ol record.

1. Payment of Principal, interest and Late Charges. Borrower shall pay when due the principaf of, and interest on,
tho debt evidenced by the Nots and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
tagether with the principal and interest as sel forth in the Note and any late charges, an installment of any {a}taxes and
spaecial assessmaenis levied or to be levied against the Property, {b) leasehold paymaents or ground rents on the Prop-
erty, and {c) premiums for insurance required by paragraph 4.
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Any application of the proceads to the ﬁrmcnpal shall not extend or postpone the due dale of the monthly paymants, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceads aver an amount required o pay
alt outstanding indebtedness undar the Nole and this Security Instrumant shall be paid to the anlily lagally ontitled thereto.

8. Fees. Lander may collect 1eas and charges authorized by the Secretary.

8. Grounds for Acceleralion of Debt.

{a) Default. Lander may, except as limited by regulalions issued by the Sacretary in the casa ol paymant delauits,
require immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, 1o perform any othar obligations contained in this
Securily Inslrument.

() Sale Without Credit Approvai. Lender shall, it permitted by applicable law and with the prior approval of the
Secrelaty, require immediate payment in full af all the sums secured by this Security Instrument if:

(i) Al or part of the Properly is otherwise transferrad {(cther than by devise or dascent) by Iha Borrower, and

{ii) The Proporty 1s not occupied by the purchasaer or graniee as his or her primary or sacondary residence, or tha
purchaserar grantee does 5o occupy the Properly but his or her ¢credit har not been approved in accordance with
the requi‘amants of the Secrelary

{c} No Walver. il circumstances occur thal wauld parmit Lender ta require immediate paymani in full, but Lender
doas not raquire si'ch payments, Lender does not waive ils rights with respect to subsequent events,

{d) Regulationsa of«1U') Sacralary. In many circumstances ragulations issuad by 1he Secretary will limil Lendet's rights
in the case of paymer.aalaulls to raquire immaediate payment in lull and torecl>sure if not paid. This Sacurily [nstrumant
dowes not avthorize ac-aieration or loreclosure if not permitted by regulations of the Secretary.

10. Relnstatement. Borrowdr F'as a right to be reinstated it Lender has required immediate payment in full bacause ol
Borrowar's failure to pay an amnusidue under the Nate of this Security Instrument. This right applies avan after loreclosure
proceedings are instituted. To reinslatsthe Security Instrument, Borrowor shall tender in a ftump sum all amounts requirad
to bring Borrower's account current iricliding, to the extent they are obligations of Borrower under this Securily Instrumaent,
foreclosure cosls and reasonable and custamary attorneys' fees and expensas propesly associated with the foreclosure
procesding. Upon reinstalement by Borrowes ihis Security Instrument and 1he obligations that it securas shall remain in
aftact as if Landur had not raquired immaediite payment in 1ull. However, Lender s not required to permit reinstatement
it: (i) Lender has accepted reinstatement afterths commencemant of foraclosure proceedings within two years immadiately
praceding the commencemant ol a current loreciosure proceeding, (i} reinstaiemanl will preclude foreclosure cn diftarent
grounds in the future, ar {iil) reinstatement will auvarsaly alfect the priority of the lien created by this Security Instiumanl.

11. Borrower Not Released; Forbearance By Landir Not a Walver. Extension of the lime for payment or modilication
of amortization of the sums secured by this Securily [Astrement granted by Lender to any successor in inlerest of Boniower
shall not operate to releasa the liability of the ariginal Ba/rowar or Borrower's successors ininterest. Lendear shall not be
required to commence proceedings against any Successarin interest or refuse 10 extend time {or payment or ctherwise modily
amortization of the sums secured bx this Security Instrumari b’ reason of any demand made by the original Borrowar ot

Borrower's successors in intaresl. Any foraboarance by Lendarin exarcising any right or ramody shall not be a waiver of or
preciude the exercisa of any right or remady.

12. Succassors and Asslgns Bound; Joint and Several Llabliity; Ce-aigners. The covenanis and agreemanis cf this
Security Instrument shall bind and benelit the successors and asgigis of Lender and Borrower, subject to tha provisions
o!f paragraph 9.b. Borrawar's covenants and agreements shall be joint'znd eeveral. Any Borrower who co-signa this Security
Instrument but does not exacute the Note: (a) is co-signing this Security Inzirument only to mortgage, grant, and convay
that Borrower's interest in the Proparty undar the terms of this Sacurity Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and 7iny other Borrower may agres to extend,
modify, torbear ar make any accommodations wilh regard to the lerms of this 34curity Instrument or the Note without that

Borrower's consant.

13. Notlces. Any notice to Borrowaer praovided for in this Security Instrument shalila given by delivering it or by malling
it by first class mail uniess applicable law requiras usa ol another mathod. The notica skall be directed to tha Property
Address or any other address Borrower designales by notice lo Lender. Any notice to ..& nder shall be given by lirst class
mail to Lender's address stated herein or any address Lender designates by notica to Borrorves, Any noiice provided for in
this Security instrument shait be deemed to Zave been given 1o Borroweat or Lendar when glven as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal lawar_ the laws of the
iurisdictian in which the Property is locatad. In the event that any ﬁrovision or clause ol this Security Instrument or the
ote conilicls with applicable law, such conflict shall not affect other provisions of this Security instiurient or the Nole
which can be given effect without the conflicting provision. To this end the provisions ol this Security-Irstrument and the
Nole ara declared to be severable.

15. Barrowsr's Copy. Borrower shall ba given ane conformed copy of the Note and uf this Secunty Instrument.

16. Assignments of Rents. Barrower unconditionally assigns and translara to L.ender all the renls and revenues
of the Property. Barrowar autharizes Lender or Lender’s agents 1o collect the renis and revenues and heraby directs each
tenant of the Property lo pay the rents to Lender or Lendar’s agents. However, prior to Lender’'s notice to Barrowar of
Borrowsr's breach of any covenant or agreemant in the Security Instrument, Borrower shali collect and recetva all rents and
revanues of the Proparty as trustee for the benetit of Lender and Borrower. This agsignment of rents constitute an absolute
assignment and not an assignment for additional securily orly.

It Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lander only, tc be applied to the sums secured by the Securily Instrument; (b) Lender shalil ba entitled 10
collact and receive all of the rents af the Proparty; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Landar's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will not parform any act that would prevent
Lendear trom exercising its rights urder this paragraph 16.

Lendar shall not be required to anter upon, takae cantrol ot or maintain the Proparty belore or after giving notice ot
breach to Borrower. However, Landar or a judicially appainted receiver may do sO at any time there is a breaach. Any
application of rants shall not cure o1 waive any delault or invalidate any other right or remedy of Lender. This assignmant
of rents of the Propeny shall terminate when t{re debl secured by the Security Instrumant is paid in tull
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6675873-729

THIS ADJUSTABLE RATE RIDER is madc this 4TH day of
MAY 1992 and is incarporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrament") of the samc date given hy ihe undersigned
("Borrower”) to secure Borrower's Note ("Note”) to

INDFPENIENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

{the "Lender”) of the same date and covering the property described in the Sccurity Instrument und Jocated i

11523 oOUTH HALE AVENUK, CHICAGO, Il 606471
{Propearty Addrees)

. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE
IMMTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. L addition 10 the covenants and agreements made in the Secusity Instrument, Borrower
and Lender further covenant and agree as {ol ows:

INTEREST RATE AND MONTIILY PATY?ENT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER, 1993 , and that day of each succeeding ycar.

"Charge Dalc” means cach date on which the interest raie coild change,

(B) The Index

Beginning with the first Change Date, the interest rate will bo'prsed on an Index, "Index” means the weekly average yicld
on United Stawes Treasury Securilics adjusted 10 a constant matur’ty of one year, as made available by the Federal Rescrve
Board. "Currcnt Index” mecans the most recent Index figure available 30 days before the Change Date. IT the Index (as defined
above) is no longer available, Lender will use as @ new Index any indax proscribed by the Sccretary. As used in this Rider,
"Seeretary™ means the Scereiary of Housing and Urban Development or hic' ¢ ier designee. Lender will give Borrower notice

of the new Index.

(C) Calkculation of Interest Rute Changes
Before cach Change Date, Lender will calculate a new inicrest rate by adding a mivyin of

percentage
puints ( 0.0000  %)1o the current Index and rounding the sum w the nearcst one-cighth ofOn percentage point (0.125%).
Subject W the limits stated in Pacagraph (1) of this Rider, this rounded amount will be the der? inierest rate uni! the next

Change Dale.

(D}) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The interest rate will never be mere than five perceniage points (5.0%) higher or lower than the initial interest rale,

{E) Caiculation of Payment Chunge
If the interest rate changes on a Change Date, Lender will calculaw: the amount of monthly payment of principal and

interest which would be necessary @ repay the unpaid principal halance in foll at the maturity date at the new interest rate
through substantially cqual payments. In making such calcvlation, Lender witl use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The fesult of this calculation will be she amount of the rew monthly payment of principal and interest.

{F} Notice of Changes
Lender will give notice to Barrower of any change in the interest rate and monthly paymen amount. The notice must be

given at feast 25 days before the new monthly payment amount is due, and must sct forth (i) the dale of the notice, i} te
Change Date, (ii1), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii} any other

information which may he required by law from time to lime.
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