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" THIS MORTGAGE {"Security tastrument”) is given on Aprll 27, 1892 . The mortgagor is
‘z%) LAWRENCE M, XKEEFE L PATRICIA G, KEEFE, KUSBAMD AND WIFE
¢ ("Borrower"). This Secunty [usument is given o BAIC DE MORTOAGE CORPORATION
o
&
which is organized and existing under the laws of THE STATE OF GFLAWARE , and whose F\S
address is BANK ONE CENTER/TOWER, 111 MWonument Clrcle )
{ INDIANAPOLIS, INDIANA 46277-0010 ("Uzader”). Borrower owes Lender the principal sum of ;
' One Hundred Fifty-One Thousand and No/100 mummmmeammoe cncommou e e m e cmcaa oo W
Al Dotiars (US. $ 151,000.00 ., W
® . CPhis debt is evidenced by Borrower's note dated the same daie as this Security Instruinent{"Note"), which provides for monthly
-y Payments, with the full debr, if not paid cagher, due and payable on May 1, 19290 . This Security
- Instrumient seeures to Lender: () the repayment of the debt evidenced by the Note, with interest und all renewals, extensions and
“",’ modilications of the Note; (h) the payment of afl other sums, with interest, advanced under paragraph-7 w protect the security of
T this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
‘Jg) Note. For this purpase, Rorrower does hereby mortgage, grant and convey to Lender the lollowing desznibea-property located in
G'._ coax County, Illinois:
<"y LOT 313 IN SURREY RIDGE WEST UNIT NO. 4, BEING A SUBDIVISION DF PART OF Tal ¥EST 1/2 OF
7~ SECTION 9, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
i\ TO THE PLAT THEREQF RECORDED JULY 31, 1969 AS DOCUMENT 20916238, IN COOR COUNTY,
- N
ILLINGIS.
F.7.N.4: 08-08-102-027 b,?) o
% 4
which has the address of 1106 CYPRESS DRIVE ARLINGTON NEIGHTS y [Street, City],
Winois 60005 ("Praperty Address”);
IZip Codel Farm 3014 9/90
ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 0 Amendegs$.9)
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5. Hazard or Property Insurance.  Borrower shall keep the impr‘tivcmclm itnw existing or herenfier sbected on the Property
insared agannst loss by T, hazards meluded within e lerm "eatended coverage” and any other hazards, including fomds o
Hooding, 1or which Tender reqgueres msuranee, This wsarance shadl be mamtained i the wmounts and for the periods that Lender
regpures. The ansurance carnier provaiding the wisurance shall be chosen by Borrower subject o Lender’s appraval wineh shall not
he unreasonably withheld, 11 Borrower Fails o mainiin coverage described above, Lender may, at Lender’s option, ebiain
coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable o Lender and shall include a standard mortgage clause. Lender shall
fave the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiurns and renewal notices. In thie event of toss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
miy ke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwase agree o writing, insurance proceeds shall be applicd to restoration or repinr ol te
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. [f the restoration or
repanr is ot economieatly feasibte or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paidd 0 Borrower. Il Borrower abundons the
Property, of does potanswer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, then
Lemder may collect thedansorance proceeds. Lemder may use the proceeds to repair or restore the Property of (o pay satns secured
by this Securty Instromeatawehetbier or not then due, The $0-day period will begin whes the nofice is given,

Unless Lender and Bedreseratherwise agree in weiting, any application of procesds to principal shall not extend or postpone
the due date of the monthly paymenis reterred o in paragraphs 1 and 2 or change the amount of the payments. 1 under paragraph
21 e Property 5 acquired by Lerdel, Bomawer's right to any insurance policies and proceeds resulting {rom damage to the
Property prior to the acquisition shali pass o Lender o the extent of the sums secured iy this Security Instrament immicdiately
prive to e acquisiion.

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower’s Lonn Application; Leascholds.
Bureower shalt occupy, establish, and use the Praverty as Borrower's principal residence wathin sixty days alier the execntion of
this Secunty [nstrument and siall continue w eceupy the Property s Borrower's principal restdence for at feast one year alter the
date of occupancy, unless Lender otherwise agrees it wriung, which consent shall not be unreasonably withheld, or unless
exlehuating circumstances exist which arc beyond Borrower's control. Borrower shall nol destroy, damage or irmpair the Property,
aflow the Property o deteriorate, vr commit waste on the Propeity. Borrower shall be in default il any Torfeiture action or
proceeding, whether civit or criminal, s begun that in Leader’s geaa faith judgment coulid result in forfeiture of the Property or
othersvise materially impair the hen created by this Sccurity Instruineat or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in patagraph 18, by causing the actisn o proceeding o be dismissed with o rubing thae, in
Lender's good Faith determination, prectudes forfeiture of the Borrower’s imerest in the Property or other material anpaurment ol
the lico createdd by this Security Instrument or Lender's seeurity interest, Burrower shall also be in default iF Borrower, during the
Joan application process, gave materially false or inaccurate information or statements Ky Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, tncirding, but not limited o, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Seeurity Histrument is on a feasehold, Borrower
shal) comply wath all the provisions of the lease. 1f Borrower acquires fee tille o the Propessy, tie leaschold and the fue tite shall
nut merge unless Lender agrees w the merser in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants Znoagreements contained in
this Security Instrument, or there 15 a legal proceeding that may significantly affect Lender’s rightain ihe Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or o enforce laws or regudations), then Jaepder may du aml pay
for whatev 't is necessary © protect the value of the Property and Lender's rights in the Property. Lender'sactons may include
paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys” foes and entering on the Peoperty (o make repairs. Althcugh Lender may take action under this paragraph 7, Lender
does nothave [ do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this Scourity
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance. It Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shiadl pay the premiums required o maintain the mortgage insurance in effect. If, Tor any reason, the
morlgage nsurance coserage required by Lender lapses or ceases to be in efieet, Borrower shall pay the premiums required
obtain coverage subsantially equivaient to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosl o Borrower of the mortgage inserance previously in effect, from an aliernate mortgage insurer approved by Lender, I
substaetially equivalent morigage insurance coverage s not available, Borrower shall pay fo Lender cach menth o sum equal 1o
one-twelfth of the yearly mortgage insurance premimn heing paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retqin tiese payments as a loss reserve in licu of morgage insurance, Loss reserve
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16. Borrower's Copy.  Borroser shial} be given one cnnfurlllutﬂnpyiif tha Noté andbol tiis Seeuriv? Instrument.,

17, Fransfer of the Property or a Beneficial Interest in Borrower,  1f all ar any part of the Prapenty or any isterest it s
sold or yanslerred {or i u beneficial inerest in Borrower s sold or wansferred and Borrower is not g natural person)y without
Leader's prior wrillen consent, Lender may, al vs option, require immediate payment in full of all sums secured by this Securny
instrument. However, this option shall not be exercised by Lender if exercise is prohthited by federal Liw as of te date of this
Seeurity Instrument.

If Lender exercises this option, Leader shall give Borrower notce of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by Uis Security Instewment without further notice or demangd on Borrower,

1K, Barrower’s Right to Reinstate. 1 Borrower meels certin condilions, Borrower shall have the right 0 have
enforceinent of this Security Instrament discontinued at any time prior to the carhier ol () 5 days {or such other perod s
aprhicable ki may speclly for remstement) before sale of the Property pursuant 1o any power of sale contained in this Seeurity
Iustrument; or £y entry of a judgment enforcing this Sceurity [nstrument, Those conditions are that Borrower: i) pays Leiier all
sums whueh then wonld be dae under this Security [nstument and the Note as if no geceleraton had oceurred; (b) cures any
default of oy vther covenatits or agreements; (¢) pays al eapenses incurred inenforaing tis Secunty Insewment, including, hut
not himited to, reasonable attarneys” fees; and (0} takes sach action as Leader may reasonably require to assure that the Sien of this
Security instrumentd Lendee's rights i the Property and Borrower's obligation (6 pay the sams secured by dus Security
[nstrument shall contmee unchanged. Upon renstatement by Borrower, this Security [nstrument amd the obligations secured
hereby shall remain fuidy<ifective as it no aceeleration had ocearred. However, this right o reinstate shal) not apply in she case of
aceeleration under paragrgn i,

14, Sale of Note; Chuage' efLoan Servicer.  The Nole or a pastial anterest in the Note (together with this Securny
Instrument) way be sold one Geere times withoul prier notice to Borrawer. A sale may result in a change i the entily (known
as the "Loan Seevicer”) thin collects zapnthly payments due under the Nowe andd this Secunty Instrument. There also may he one or
muore changes of the Loan Servicer warziated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrtken aotice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
alidress of the new Loan Servicer and teeadiaress W which payments should be made. The notice will also contain any other
iformation required by applicable law,

20, Haznrdous Substanees.  Borrower shill ndt canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar i the Property, Boropac shall not do, nor allew anyone else to do, anything sffecting the Propenty
that is in violation ol any Environmental Lavw. The proveding two sentences shatl not apply o the preseace, use, of storage on the
Property of small quantitics of Hazardous Subhstances thatare generally recognized 1o be appropriate w normal residential uses
and to mamtenance of the Profserty.

Borrower shall promptly give Lender writien notice of dny mvestigation, clans, demand, Jawsuit or other action by any
governmental o regulatory agency or private party wvolving e Peoperty and any Hazardous Substance or Environmental Law
of which Burrower has actuad knowledge. I Borrower fearns, or iseotificd by any governmental or regulitory authority, tiat any
remnoval or other remedition of any Hazardons Substance affecting tbe Property is necessary, Borrower shall prompily take all
necessary remedsal actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ ase thuse substaaces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, cwer fammable or toxic petroleust products, toxic
pestictdes and herbicides, volatile solvents, materials containing ashestos or formaldekyde, and radioactive materials. As used in
this paragraphs 20, "Environmental Law"” means federal laws anit Taws of the jurisaictiar.where the Property is located that relate
wr heabth, sately or environmental protection.

NON-UNIFORM COVENANTS. Borrower amd Lemder further covenant and agree as fol ows:

21, Acveleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrmver’s breach of
any vovenant or agréement in this Security Instrument (but not prior to acceleration vader puragraph 17 uniess
applicable law provides otherwise). The netice shall specily: (a) the default; (b) the action requied o cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rivi¢ be cared; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice sha!l Turther inform
Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured an or befure the
date specified in the notice, Lender, at its option, may require immediate payment in fulf of all sums secured by this
Seenrity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense.  Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property,

%-BH{IL) {9105 PagasolB
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BALLOON RIDER

(CONDIFIONAL RIGHT T REFINANCE)

THIS BALLOON RIDER 1s made this 27th day of April L1982 .
and wincomporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debt
{the "Scecurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to

BANC ONE MORTGAGE C RPIJI‘IATI(H’i~
BANK ONE CENTER/TOWER, 111 Monument Circle

INDIANAPGLIS NDI#CT]A”‘ 1J|4c6 77--0010

* (the "Lender”)
o1 the sane date and coverng the properly desen ceurity Instrement and located at:

1106 CYPRESS DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60005

[Property Address]
The mterest rate stited o the Note s called the "Note Raie.”™ The date of the Now i3 called the "Now Dawe” |
understand the Lender may tanster the Note, Sccunty Instrument and this Rider. The Lender or anyone whao tikes the Note,
the Seeurty Tnstrument and this Ruder by transfer and who s enntled to recerve payments under the Note 1s called the "Now

Holder ©

ADDITION AL COVENANTS. [n addiion 1 the covenants znd agreements in the Secanty Instrument, Borrower aud
{ender Tasther Coseaant and agree as fotlows (despiie anyuung w the contrary contained 1n the Security Instruinent or the

Nl e
L CONDITIGNAL RUGHT TO REFINANCE

AL the maturins i Ghthe SNowe and Secundy Instrument ithe "Matunty Date”), 1 wall be able w0 oblen o new loan
UNew Loean™ e with g e Matarste Date of May izt LN 22 Cand weth ae
wterest tate equab 16 the "N Note Rae ™ determmed mosccondance with Seanune § below o all the condiions provided in
Sechions 2 oand S below e met e "Conditonal Reimanceng: Opuon™y T those conditions are not met, T untderstand tin
the Note Hotder iy under no obligausn W rehinance or modits the Note, or i extend the Maturity Date, and that [ will have
W pepas the Note from iy own resourcsn e hind a lender withing w lend me the qoney W repay the Note
2 CONDIFIONS TO OPFTION

I3 svant toecer: e the Condiuonad Fehnan g Opton ab malunty, cortian combitions ust be mel as of the Madonty
Dite Phe s condibons e 0 Dmastsull i owner ad o upant of the property subpect (o the Secunty Instrument (e
Proparty 1020 siost be carrent sy orthly sayments and cannot have been miore than 30 days late onasy of the 12
s heduled monthly pavinents meduiely preceding the Matarty Date: (3 no ben against the Property (excepl Tor taxes
and speciad assessments not yet due and payable | othesthan that of the Security Instrument mmay cxosn (42 the New Notwe
Fate cannet beomore than S percentige paimts abovys the Nowe Rate; and (5 1 must make s wnien request w the Note
Frofder s prosided i Secnon 5 below
L CALULULATING THE NEW NOTE RATE

The New Node Raie wid] beoa bixed rake of inlerest g w the Federal Nuuonal Mortgage Associnon’s reguired net
sield for 30-vear Dived mste mortdages subject 1 a 60-day mosdwory debivery commiument, plus one-halt of one percentige
pomt (0.5 1, rounded o the aerest one-¢ighth of one percentage point {0.125%) «the "New Nole Rale”). The required net
yiehl shail be the appheable net vield m effect on the dae and’ Kme of day that the Note Holder receives nobee of my
clection 1o exercise the Condational Refinancing Option. I this recouized net yield is not available, the Note Holder will
determmine the News Note Rate hy ysing comparable informaton.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Sew Note Rate as coaleulated in Section 3 above is notereater than S percentage points above the Note
#ate and alt othier conditons reguered 10 Section 2 above are satisficd, the/n'Gte Holder will determine the amount of the
monthly payment shat will be sulficicat to repay i full (@) the unpaid prigcipal_plbis (h) accrued but unpaid interest, phis {v)
alb other sams 1wl owe under the Note and Security Instrument on the Matudty/Date (assurming my monthly payments
then are current, as requered under Section 2 abave), over the term of the New Noe at ine New Note Rate in equal monihly
pavmonts. The result of this caleulation will be the amount of my new principal ana iniziest payment every maomh until the
New Note s fully paid.
5. EXERCISING THE CONIHTIONAL REFINANCING OPFTION

The Note Holder wall sotily me at least 60 calendar days in advance of the Maturity A2¢ and advise me ol the
principal, acerued but nnpidd interest, and all other sums T am expecied 0 owe on the Mawnmy /e, The Note Holder also
wilt advise me that [ reay exercise the Conditional Refinancing Option if the conditions in Seraen 2 above are el The
Note Holder will provide my payment record information, together with the name, title arnd address of the person
representing the Note Holder that 1 must notify in order o exercise the Conditoral Refinancing Cotion. I [ meet the
conditions of Scction 2 above, | may exercise the Conditional Refinancing Option by notifying the'Nete Holder no later
than 45 calendar days prior o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Assoziation's applicable published required net yield in clfect on the date and tme ol day
noulicauon is received by the Note Holder amd as cateulated in Section 3 above. 1 will thea have 30 calendir days to
provide the Note Holder with acceplable proof of my required ownership, occupancy and property lien status. Belore the
Maturity Date the Note Holder w.ll advise me of the new inicrest rate {the New Note Rate), new monthly payment amouamt
and a date, time and place at whizh I must appear (o sign any documents required to complete the reguoired refinancing. |
understand the Note Holder will charge me a $250.00 processing fee and the cosis associated with updating the utle

insurance policy, il any.

BY SIGNING BELOW, Borruwer aceepts and agrees 1o lhc'i'ermq\and covenants contained in this Balloon Rider.

- . - ~ ~. W

. : d o (Scal) (\K,»:jj Y e, O ﬁk & 'é\;.?*(Saal)

"LAWRENCE M. KEEFE Borrowee "~ PATRICIA @, KEEFE \ oarwer

. _(Sead)
-Horrower

[Sign Original Only}

e {Scal) B
-Burrower
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