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Ml T0: \5\\‘5 Kyong Dunham/Foster Hank
0225 N. Kodeie. Ave,. Chicago,. 1. 60625
(Adatess)
MORTGAGE
92324431

THIS MORTGAGE ismadethis .. .0th. . o dayol o May ... .. .
1992 ., between the Mortgagor, Young. &.. Kang .and. Kyung S, . Kang,. Husband. and Wife.as. .. ... ..
Jolpk. Tenants. ... therein “Borrower' ') and the Mortgagee, ... . o L oo
.............. Foster Bank. ... .. ... ... ... o . acarporation organized and
existingunder the daws of LLII00OIS L. o ,
whose address is 9225 N, Kedvie  Ave,. Chicago, 1L 6OG2A5 . o L o i
................................................................... therein "lender'’)

WHEREAS. Borrower is indebted to Lender in the principal sum of 125, 315,000,000 000000 00 0L
which indebtedaes, is evidenced by Borrower's note dated . Hay. 6,. 1992 coe e amst extensions and renewals
thereof (herein " Nete' ') providing for monthly installments of prlnup.tl and interest, with the balanee of indebied ness,
if not sooner paid, daeand payvable on November 1. 1992 .. ... . .:

TO SECURE o L/nddeahe repayment of the indebtedness evidenced by the Nateo with nnterest thereon; the payment
of all uther sums, with e st thercon, advanced inaccordance horewith to protect the secority of this Marigage: and
the performance of the covedapts and agreements of Borrower herein contained, Borrower dees hereby mortgage, grant
and vonvey to Lender the folliwing described property located in the County of SCock o Stite of
Iflinois: 5

The W 16 tt. of Lot 4 anctps B 17 tt, of Lot % in Block 2 in Robert 5. Disney's
Irving Park Subdivision of ‘the - 25 acres of the F 1/2 of the NW 1/4 o!f Scetion 14,
Township 40 North, Range 13, Zasl ot the Third Principal Meridian, (except the E 12
rods of the S 40 rods) in Cook {Jounty, Illinois.
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which has the uddress o . 3730 W. Giddings, Chiycago 0 0 e
Pstiert) ltahy
Ulinois ... 8CGG25 .0 L thercin " Property Address i
P2 wade |

Toat ek wath adl che wprovements gow ur bercalter erected o the property, and b eioscments, rights,
appurtenances and rents all of which shail be deermed to be and cenvnn a part of the property covered by this Martgage:
and atl of the toregomp, together with sasd property tor the leaschold estare if this Mortpage s on a leasehald) are
hervinadter coterred to as the " Property,”
Borrower covenants that Borrower b lawtully seised of the estate herehy vonveyed and has the right to martgage,
prant and comvey the Property. and that the Property is unencumbared, exeept tor encumbrances of record, Borrower
vorenants that Borrower warrants amd wall defend generally the ttle to the Property agaanst all cliums and demands,
subject to envuembrances of record,
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*  10. Borruwer Not RUNrQr m-eEElQJ(AN ibuer. Nuefl't 1 At the thine for paynsent or modifica-

tion of amartization of the sums secured by this Mortgage granted by Lender (o any soceessor in interest of Borrower
shall not operate to relcase, in any manner, the linbility of the origieal Borrower and Borrower's successors ininferest.
Lender shall not be reqguired to commence proceedings against such successor or refuse o extend tme for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hervunder, or oiherwise atforded by applicable law, shali not be a waiver of er preclude the exercise ot any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several LiabliHty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 16 hereofl All covenants and agreements of Borrower shafl be joint and
several. Any Borrower who co-signs this Mortgage, but does not excecute the Note, (a) is cossigning this Mortgage only to
maorngage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (1) is
not personally lable on the Note or under this Mortgage, and {(¢) ugrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or muodhifsing this Mortgage as to tha
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, L) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Bodrower at the Property Address or at such other address as Borrower may designade by nothice to Lender
as provided hérennd and (h) any notice to Lender shali be given by certified mund 1o Lender’s suddress stated herein or to
such other addresd aslender may designate by notice (o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deenied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L2 w; severabllity. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Froberty is located. The foregoing sentence shall not limit the applicability ol Federal law to
this Mortgage. In the eveniinsiany provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Morngage or the Note which can be given eficet without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts”, Cexpensey’’ and Cattorpneys’dess™ include all s to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall befurnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier recordation hereof,

15. Rehablilitation Loan Agreement. Bovrower shall tulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or ather loan agreemadt-ahich Horrower enters into with Lender, Lender, at Lender's oplion,
may require Borrower to execute amd deliver to_loader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properly or & Beneficial Interest in Borrower. 11 all or any part of the Property o1 any interest
in it is sold or transferced (or if a beneficial interest i Horrow e is sald or raansferred and Borrower is nol i natural
person) without Lender's prior written consent, Lender may, 2 i1s option, require immediaie payment in full of all
sums secured by this Mongage. However, this option shall ne beexercised by Lender if exercise is prombited by
federal luw as of the date of tas Mortgage.

It Lender exercises this ophion, Lender shall give Horrower nGtu'e ol acvelenianion, | he nonce shall provide o
period of not fess than 30 days from the date the notive 1s delivered orainded acithin which Borrower must pay all sums
secured by this Mortgage. 11 Barrower Tails to pay these sums prior o thd expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without futher notice or avneind on Borrower.

NoOoN-Usirors Covesants Borrower and Lendes furthier covenamt andiggaes as follows:

17. Acceleration: Remedles. Except as provided in paragraph 10 hereof, upin Norrower's hreach of any cove-
nant or agreemeni of Borrawer in this Martgage, including the covenants to pay when dae nny sums secured by this
Mortgage, Lender prior 1o acceleration shail give notice 1o Borruwer as provided in paragiaph 12 hereofl spectlylng: (1)
the breach; (2) the action sequlred to cure such breachs (3} a date, nat less than 11 days lroar the date the notlee is malled
to Borrower, by which such breach must be cured; and (4) that failure (o cure such breach on o/ bhefhre the date specified
in the notice may result in acceleratlen of the sums secured by this Mortgage, foreclosure by Jodirial oroceeding, and
sale of the Property. The notice sheall further inform Borrower of the righi to relnstate after accelecar’on 'and the right to
masert In the lureclosure proceeding the nonexlstence of a default or nny other defense of Barrower 1o avveleration and
foreclosure. If the breach Is not cured on or before the dalte specificd In the notlce, Lender, 81 Lendar’saptlon, may
decinre all of the sums secured by this Mortgage to be lmmedlatels due and payable without further deaaind and may
foreciose this Morigage by Judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but pot limited to, reasonable atiorneys® fees und costs of duocumentary evidence, abstracta and
e veports,

18, Borrower's Right wo Helnatate. Notwithstandimg Lender's acceleation of Tthe sums secured by ths Martpage
due e Barrower's breach, Bourrower shall have the night to have any procecdigs bDegun by Tender to enfuree tdos Maort
gape discontinued at any time prior to entry of 3 judgment enforemy this Mortgage o Go Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b Horrower cures all
breaches af any other cosenants or agreements of Borrower contined in this Mortgage; o) Borrower pays all reasonable
expenses incurred by Lender in entoreing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragrapa 17 hereof, inelading, but pot hmited o, reasonable attorneys’
fees: and &) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morgage.
Lender's intereat in the Property und Borrower's obligation to pay the sumy secured by this Mortgage shall continue
unimpaired, Upan such payvment and cure by Borrower, this Mortgage and the obligations secured bereby shall remain
in Yull torce and etfect as i no acceteration had occurred.

19, Assignment of Rents; Appointment of Recebver. As additional secarity hereunder. Borrower hereby assigns to
Lender the rents ol the Properry. provided thas Borrower shall, prior w aceceleriation under paragraph 17 hereol or
abandonment of the Property, bive the right to collect and retamn such rents as they beeome due and pavable

Upon acceleration ander paragraph 17 hercof or abandonment of the Property, Lender vhall be entitled to have a
receiver appointed by a court to enter upon, tiake possession o and manage the Property and to collect the rents of the
Property including those past due. Al rents cotlected by the receiver shall be applied firt (o paymen? of the costs of
mapagement of the Property and collection of rents, including, but not limited wo, receiver’s fees, premiums on rectiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be tigble to
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