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300 PARK BOULEVARD-SUITE 175
ITASCA, TLLIMNOIS 60143

- ISpuer Above This Line Fur Recording Data) -

| 92324448 MORTGAGE

THE TERMS OF THIS LOAN 315760-1
CONTATN PREVISIONS WHICH WILL REQUIRE A BALLCON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sec i nstsment ™) o prvenon APRTL 40, 1902 - The mortgagor 1
PENELOPE A, DORKTICH, DIVORCED NOT STNCE REMARRIED

) DE‘ZF‘I-UI RECORDING $37.00
("Borrower™) This Secunty lnstrument is givento . T::’;g?g ‘TF(‘:@N ﬁ%g%f@%gfgg
ILLINCIS HOME MORTGAGE COR2CRATION .7 COOK COUNTY RE'.Z[JF'&:)EF:‘3
which 1s urganized and exssting under the laws of  THE STATE OF ILLINOIS and whse
address i» 300 PARK BROULEVARD-SUITE 175
TTASCA, ILLTNOTIS 60143 2" Lender s Horoes owes Lender e prnapal s of

ONE HUNDKED FTETY THOUSAND
Dollazs (LS, % 150,000,00

AND 007100
This debt 15 evidenced by Borower's note duted the same date as s Secuety Instrument CNote™y, which provides ton

monthly payments, sith the tull debt, i mot pad vlier, duearl payable onMAY 1, 1999
This Secunty Instrument secuzes to Lendets G tae repig et of the debt evidenced By i Note, with anterest, and all unw..ll

extensiens and modifications of the Note; (hy the payvment of all ather sums, with atred, advanced under paragraph 7 U%D
protect the secwnty of this Sevunty fnstowment, and (0 the performance of Borroser’s coveamts and agreenients under thy v

Secunty Tostrument and the Note, For this purpose, Borrower does heteby mortgage, grant and sonvey to Lenden the lullnu.m{,s .
Conaty, Hlmm-“\.

"
W

@

Y

described property located in COOK
SEE ATTACHED RTDER,

// AT.GF }

K BOX 370

02-10-307-031 g
— _.-/

whtich Lis the addiess of -~ 499 AUBURN WOODS COURT, PALATINE Streot, City .
Hhnoss 60067 ZIp Cotle (" Property Address");
DPS 1088
Page 1ot b Form 3014 9/90
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payeents nay no fonger belrefulred dsafe hptdh of B Dl mMgage il Rrecgeltin the amount and for the period

that Lemder requires) provided by un insurer approved by Lender agnin hecomes availuble and is obttined. Borrower shall pay
the premiums required (o muintain mortgage insurance in elfect, or 10 provide a foss reserve, uniil the requirement for mortgage
insurance ends in accordunce with any wrilten agreement between Borrower and Lender o3 upplicabic law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower aotice at the titne of or prior 1o an inspection speei{lying reasonable canse for The inspection,

10. Condemnation, The proceeds of any award or claim for damuges, direct o consequential, m connection with any
condemnution or other taking of eny part of the Property, or for copveyance in licu of condemnation, are hereby assigned and
shall be pard to Lender,

In the event of 4 total taking of the Praperty. the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a parbial tuking of the Property in which the fur
market vatue of the Propecty immediately before the taking is equal 1o or greater than the wnount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Sceurily Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
gmount of the sums secured immediately before the taking, divided by (b) the fair market value of the Preperty immediately
hefore the taking, Aay halance shal) be paid 10 Borrower. In the event of w partial taking of the Property i which the fair
market value of ik ! roperty immediately before the taking is less than the amount of the sums secured immedistely before the
taking, unless Borrewerand Lender otherwise ngree in wrling or unless apphcable law otherwise provides, the proceeds shatl
be upplied to the sumsescured by this Security Instrement whether or not the sums are then dae.

It the Property is araridsned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to colleet and epply the proczeds, at its option, either to restoration or repair of the Propesty or Lo the sums
secured by this Security Instrumes!, whether or not then due.

Undess Lender and Borrower otqervise ageee in writing, any application of proveeds to principal shall not extend or
postpane the due date of the monthly puyientsecferred to in paragraphs [and 2 or change the amint ol such payments,

11. Borrower Nat Released; Forbearnnce 3y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
pot operate to release the liability of the original Bofroiwer or Borrower's successors in interesl, Lender shalf not be required to
commence proceedings agninst any successor in interest ar refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instriment hy reasen of any demand made by the origingl Borrower or Borrower's
siccussors 1 interest. Any forbearance by Lender in exercisingz-any right or remedy shall not be a waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Livhiiivi Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns’ i Lender and Borrower, subject to the provisions of .p
paragraph 17. Borrower's covenants and agreerents shall be joint andscveral. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security [nstumemt only (0 morigsge, grant and convey that
Borrawer's inferest in the Property under the terms of this Security Instrument;<th¥ s not personally obligated to pay the sums
sectired by this Sectrity bastrument; und (¢) agrees that Lender und any olher Borrovir may agree to extend, modify, forbewr or
make any accommodations with regurd to the terins of this Security Instrament or the Mol Zwithout that Borrower's consent.

13, Loun Charges, If the loan secured by this Secunity Instrument is subject to a faw which scis maximum loan charges,
and that Jaw is finally interpreted so that the interest or other Joan charges collected or o collegled in connection with the
loan exceed the permitted limits, then: (1) any sueh loan charge shall be reduced by the amount necewsary to reduce the charge
1o the permitted Himit; and (b) any swms already collected from Borrower which exceeded permitted s will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed urder the Nowoby muking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will he treated as a partia} propayment without any
prepayiment charge under the Note,

14, Notices. Any notice o Borrower provided for in this Security Instrument shalf be given by defivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any nolive to Lender shall he given hy first class mail to
Lender's address staled herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clawse of this Seeurity instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Securily Instrumtent or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1 he severable,

16. Barrawer's Copy. Borrower shull be given one conformed copy of the Note and of this Seenrity Instrament.

bPS 1082
Form 3014 9/90
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24. Riders to this Securlty Instrument. If ana or mors riders are axetuted by Borrower and recordad togather
with this Security Instrument, the covanants and agreements of each such ridar shall ba incorporated into and shall amend
and supplemant the covenants and agreaments of this Security Instrument as i the ridorisl wera a part of this Security

instrumant.

{Chack applicabla box(osi

D Adjustable Rate Rider U Condominium Rider “ 1--4 Family Rider
Graduated Payment Ridar ﬁ Planhed Unit Development Rider Biwsekly Paymeant Rider
A Balloon Ridar i__] Rate lmprovament Rider Second Home Rider

V.A. Ridar Otheris) ispacify)

BY SIGNING 3ELOW, Barrower accepls and agreas to the tarms and covenants contained in this Sacurity nstrumant and

in any rideris) axecutad by Borrower and recorded with it
P

) } . - - '
jj’m’ Lexe //Méffﬁ c/___ - AS8al}

PENELOPE A. DOBRICH Borrowar

Witness

{Seal)
Barrownr

Witnass

(Seal)
Borrower

ORI 1 )

Barrowar

STATE OF ILLINOIS, CCOK County ss:

. "gié@ Len AL e 7"“"" ' , a Notary Public in and for said

county and state do heraby certify that
PENELOPE A. DOBRICH, DIVORCED NOT SINCE REMARRIED

patsanally known to me to ba the sama person(s) whose namels) subscribed to the foregoing instrumant, appeared bafors
me this day in parson, and acknowledged that HE/SHE signad and dalivered tha said instrumant as HIS/HER

frao and voluntary act, for the uses and purposas therein sat forth, Y
>

Given under my hand and official seal, this "50 2 day of (?

OFF(C'AL S " Not:}pubuc ]
KATHLEEN § ARNDTH
TARY PUBLE, STATE OF hiNOIS}S DFS 1034
NY COMMISYI0N ©XP, 1/30/95

My Commission Expires:
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Tha*t rart of Lot 4 in  Auburny woode, bteing a wubdiviclon of
part of the Southeaet 1,3 of the Scuthwect 1/4 of Section 10
and part of the Northeast 14 of the Horthusst 174 of
Secticn 15, Township 42 North, Range 10, East of the Third
Principal Meridian, according to the plat therecf recorded
June 8, 1987 as Document lc: 87809313 and reredorded
September 15, 1987 ae Document No: 87504860 deacribed as
follows: Commencing at the Southerly moat Southesst corner
of Lot 4 in eaid dubura Woode; thence Norsh B9 degrerg 48
minutee 30 guconde Weat along the Southerly line of uwald Lot
1 a distance of 113.73 feet to the point ol beginning:
whence continuing along said Southerly line of sald Lot 4 a
dirtance of 17.50 feet to the Southwest corner of said Lot
4;/thence North 05 degreca 23 minutes 23 seconds Weet aleng
a Welverly line of said Lot 4 a dietance of 57,32 feet;
thence North 16 degrees 58 wminutez 27 seconds East along a
Westerlv . iine of said Lot 4 & Jdistance of 31.64 feet to the
Northweat corner of msaid Lot 4; thence Southeasterly along &
Northerly lirne of aald Lot 4 said Northerly line being a
curve concave ‘(ortheaaterly having a chord bearing ¢of South
£8 degreee 28 pmirutes 11 seconds Fast, having a radius of
105.00 feet, for aiare distance of 11.28 feet to a point of
tangency; thence Scuih 71 degrees 32 pinutes 27 seconda East
along a Northerly line-of sald Lot 4 o distance of 27,76
feez; thence leavirg gvld Northerly line and running South
17 degreea 04 mlnutes 17 i4aconds West a distance of 137.98
feet to said point of begiaring, in Cook County, Illinois.

Parcel 2:

Eugement for the berefis of Parcel 1l /for ingress and egrees
over Lot 22 in euid oubdivision reverded June 8, 1987 as
Document No: 87309312 and revecorded septenber 15, 1987 as
Document Nu: 87504360 an cer forth ir Declaravion recordad
ag Document No: 87308314 in Cook County, Illinole,
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THIS BALLOON RIDER is mado this  30TH day ot APRIL ., 1992 and s incorparated into and thall

e deemad to amend and supplement tho Morigage, Dead of Trust or Daed o Secure Dabt (the "Socurity Instrumant®) ol the same
date given by the undersigned (the "Borrower”) to secure the Borrower's Nots to
ITLLINCIS HOME MORTGAGE CORPORATION

{the "Landear”) ot tha same date and covering tha property described in the Security Instrument and locatad at:
499 AUBURN WOODS COURT
PALATINE, ILLINOTIS 60067

ABroper 1y Arruue)
The dale of the Note is ¢alled the “Note Data.” | understand

The interest rata stated on the Note is called the "Nota Rate.’
The Lendsr or anyone who takes the Note, the Security

tha Lander may transfar the Naote, Security Instrument and this Fider.
Instrument and this Ridar by transfar and who is antitled to raceive payments under the Note is callad the "Note Holder.’

ADDITIONAL COVENANTS. in addition to tha covanants and agrasemanis in thn Security Instrumant, Borrowaer ana Landar

turthar covenant and agres as folinws (despite anything to tha contrary containad in thn Sacurity Instrumaent or thes Notsl:

_1. CONDITIONAI{RiGHT TO REFINANCE .

At the maturity date of the Note and Security Instrument (the "Maturity Date”), | will be able fo obtain a new loan (“Naw
Loan’) with a new Maturit; Date ot MAY 1 . 20234 and with an interast rate equal to the "New Note
Rate” determined in accarizico with Section 3 below if ali the conditions provided in Sactions 2 and 5 balow are mat (the
"Cecnditlonal Rofinancing Caticn i If thosa condilions are not mal, | understand thal the Note Holder is under no obligation o

refinance or moadity the Note, oo to axtend tha Maturity Date, and that | will have to ropay the Note from my own resources or

kind a lander willing to lend me !iu mney to repay the Note.

12, COND!T!ONS TO OPTION

1£1 want to exercise tha Com. ional Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thase conditicns are: {1) | must still e the owner and occupant of the property subject to the Sacurity Instrument (the
“Proserty”); 12) ¢ must be curront in my menthly payments and cannot have besn more than 30 days late on any of the 12
scheduled monthly payments immaediately preciding the Maturity Date, (3 no lien against the Property faxcept for laxes and
special assossments not yot due and payabloe) cihar than that of the Security Instrumant may axist; {4) the New Note Rate cannot
be more than 5 parcantage points above the Note ARats; and (5) | must make a written raquest to the Note Holder as pravided in

Sectiun S bntow.
;3. CALCULATING THE NEW NOTE RATE | ‘

Tha Naw Note Rate will be a fixed rate 01 intarost aqualto the Fadural National Mortgage Association’s roeqguired not yield
' delivery commitmant, plus ona-hall of one parcontage point

for 30-yoar fixed rate martgages subject to a 60-day mancator,
The required not yield shall be

10.5%1, roundad to the nearest one--eighth of one parcentage poin? (0, 125%! (the "New Note Rate”h
the applicable net yield in offect on the date and time ot day that.’a7 Note Holder recaives notize of my slection to oxorcise the

Conditivnal Ratinancing Option. 1§ Whis required net yield is not aviilzbla, the Note Holdar will determine the New Note Rate by

using comparable | information.

‘4. CALCULATING THE NEW PAYMENT AMOUNT
Provided tha Now Note Rate as calculated in Scchon 3 above is not ‘rsater then 5 parcantage points above the Note Rate

and ali other conditians required in Section 2 above aro satisficd, the Note Heidel will detarmine the amount af the monthly
payment that will be sufficient to repay in lull la) tha unpaid principal. plus (b} acruad sut unpaid interest, plus (¢} all other sums |
will owe under tha MNote and Securily Instrument on the Maturity Date {assuming ray manthly payments then are current, as
roquirad under Soction 2 above), over the tarm of the Naw Note at the New Note Ratainagural monthly paymeants. The tesult of
this calculation will be the amount of my new principal and intorast paymont every monty yatil the Now Noto is fully paid.
‘5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notn Holder will notify ma at loast 60 calendar days in advance ol the Maturity Date and adviss ma of the principal,

and all other sums | am axpected to owe on the Malturity Date. The Note Holder also will advise me

accrund but unpaid intorest,
Tt.n Note Halder will provide

that | may exarcisa the Conditional Retinancing Option if the conditions in Saction 2 aboeve are me!.
my paymant racord information, tagether with the name, title and addrass of the parson roprasanting *ho Nete Holder that | must
notify in ordar to exercisn tha Conditional Refinancing Option. {1 | meat the conditions of Saclion 2 ublLvn, | may axarcise the
Conditional Rafinancing Option by nolilying the Note Holder no later than 45 calandar days prior to the Maturity Date. Tha Note
Holder will calcuylate tho fixed New Nota Hate based upon the Faderal National Mortgage Asscciation's upp icable published
roquirnd not yiold in aftect on tha ddaie and timo ot day notification is rocnivad by tha Note Holder and as calculatod in Saction 3
above. | will then have 30 caloendar days to provido the Noto Holder with acceptable proof ot my raquired ownorship, ovcupancy
and proporty lien status. Bofore tho Maturity Date the Note Holder will advise mao of the new interast rate {(the New Note Rata),
naw maoathly payment amount and a date, time and placo at which | must appear to sign any documents required to complets the

requirad refinancing. | understand the Nots Holder will charge ma reasonable feas and Lhe costy associated with axarcising the

tolinanco option.

)BY SIGNING BELOW, lnrrowur m:cepls and agraes to the terms and covenants containad in this Balloon Rider.

,i'_),hf_"zu' ‘-/(,'xh / 5{ f‘/ll"/\ . ...ISean S i e _._|Seal)
PENELOPI!IT A. DOBRICH Borrowaer Borrower

..{Seal) . . e e i . ASeal)

Borrowsr Sarrowaear
Eu g GRIGINAL LN

MULTISTATE BALLOON RIDER - Singlns Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 639

~
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of APRIL
1992 , and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Dead
of Trust or Security Deed {the "Security Instrument*) of the same date, glven by the undersigned (tha

“Borrower”) to secire Borrower's Note to
ILLINO1S HOME MORTGAGE CORPORATION
{the “Lender”) of the same date and covering the Property described in the Security Instrument and
located at:
499 AUBURN WOODS COURT, PALATINE, ILLINOIS 60067
o pare L1 e )
The Property inciudes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the "Deciaration”).

The Properiy is a part of a planned unit development known as
AUBURN wOOLS
Irigme 1 G ar el 0t Laelgr Lfrtaer Y3

(the “PUD". The Property also includes Borrowers interes! in the homeowners association or
equivalent enlity fowning or managing the common areas and facilities of the PUD (the *Owners
Association”) ard Ve uses, benefits and proceeds of Borrower's interest.

PUD COVENAN(Z  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender/fu'ther covenant and agree as follows:

A, PUD OBLIGATIGNS, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents/” The “"Constituent Documents” are the: (i) Declaration; {ii} articles of
incorporation. trust instrumrnt or any equivalent document which creates the Owners Association; and
tiii) any by-laws or other ruics ur regulations of the Owners Association. Borrower shall prompily pay,
when due, all dues and assessmen’s-imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepied
insurance carrier, a "master’ or “biawxat” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverucs in the amounts, for the periods, and against the hazards
t.ender requires, including fire and hazards ‘ncluded within the term "extended coverage,” then:

iy Lender waives the provision ir. oniform Covenant 2 for the monthly payment 1o Lender of
the yearily premium installments for hazard insuviance on the Property; and
(il Borrower's obligation under Unifcrm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the exteni thas the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of _snv

provided by the master or blanket poiicy.
In the event of a distribution of hazard insuratige 'proceeds in lieu of restoration or repair

following a loss to the Property, or to cormmon areas anfi+acilities of the PUD, any proceeds payable
to Borrower are hareby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums saecured by the Security Instrument, with any excess paid to Forrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such zctions as may be reasonable to insure
that the Owners Association maintains a public liability insuranca prlicy acceptable in form, amount,
and extent of coverage 1o Lender.

D. CONDEMNATION. The prcceeds of any award or claim for daamaaes, direct or consequential,
payable tc Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for -any.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lendar, Such prcoceeds shall be applied by
Lender to the sums securad by the Scourity Instrument as provided in Uniform-Cosenant 10.

E. LENDER'S PRICR CONSENT. Borrowar shall not, except after notice 1o Lensier ‘and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or terninsiion required by
law in the case of substantial destruction by fire or other casually or in the casa Of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;
{iii} termination of professnonal managaement and assumption of self-management of the Owners

Association; or )
liv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrcewer and Lender agree to other terms of
payment, these amounts shall bear interast from the date of disbursement at the Note rate and shall he
payable, with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

lapse in required hazard insurance covarage

(Seal) "’-” y /4_/’/ . _._ e L ! R A . (Sesl)
Barrowar PENELOPE AL JOBR]C Borrawer
(Seal} (Suat)

Borrower Borrower

MULTISTATE PUD RIDER — Single Femily — Fannle Muae/Freddis Mac UNIFORM INSTRUMENT Form 3150 B/80 DPS 1073
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