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MORTGAGE Loan # 10219

M

THIS MORTUGAGE ("Secary Instemiment”) s grven on March 20, 1992 . The mortgagor s
JAMES I, VANN, SR., FAMBIED TO SHARON M. VANN

GRunAlT
("Borrower”™). This Seeurity [nstrument is given.te nE P AL P
, - . DEPT-11 RECORD.T $31.%0
GREAT'A!FRICAN FUNDING CORP-" yi799a yraN 3837 n5/12/92 14102100
L AMEE Y (G =P 23FTREETD
' (Ui COUNTY RECORDER
which is nrganized snd existing under the laws of THE STATE OF ILLINOIS , und whose
address is 1933 MEACHAM ROAD - SUITE 200, SCHARMMURG, ILLINOIS 60173
c"Lender™). Borrower awes Lender the principal sum of

gixty thousand and no/100---=r--cesemmoommmnm—io -
Dollurs (U.S, 3 60,000,00 ).

This dedt is evidenced by Borrower's nole dated the same date as ths Secapsty Instrument ("Note®), which provides for
monthly payments, with the full debt, if pot pad cardier, due and payuble on Apciy 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenved byatieNote, with interest, wnd wll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with talerest, advanced under parageaph 7 to “
protect the secunity of this Security Insteument; and (o) the performiance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located in COOK County, Hlines:

10T 54 IN SANCRIDGE SUBDIVISION UNIT 4, BEING A SUBCIVISION OF IHE SOUTHEAST

1/4 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PIINCIPAL

MERICIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE CF THE

REGISTRAR OF TITIES OF COOK COUNTY, ILLIHOIS OH JANUARY 9, 1979 AS DOCUMENT

NUMBER 3070057, IN COOK COUNIY, 1LLINOIS.

PIN 32-13-401-072

which hos the uddress of 20611 BENSLEY LYNWOOD [Strest, City],
Minvis 60411 *Property Address”);

S {2ip Code] (Property Address™;
ILLINOIS-Single Fumily-Fannis Mas/Freddia Mac UNIFORM INSTRUMENTY Page 1ot & Form 3014 9 /
@D-GR(IL} @1on VMP MOATOAGE FORPAL - 13102036107 - 180016211201 Iretiate: ‘5'22 f
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pryments may no longer be M@QF’FJ}@ Azj;e 1@' E ¥ n the nmount and for the period
that Lender requires) provi insertrfapproved' b ra 8 le antl is oblained. Borrower shall pay
the premiums required to maintain mortgape insurance in effect, ar to provide a loss reserve, until the cequirement for mortgage
insurance ends in accordance with anv written agreement between Borrower and Lender or applicable faw.

9. lnspection, Lender or its ugeny may muke ressonable entries upon und inspections of the Property. Lender shall give |
Borsower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily lastrument,
whether or not then due, with any excess puid (o Borrower, In the event of @ pantial 1aking of the Property in which the fuir
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total L8
amount of the sums secured immediately before the taking, divided by (h) the fair matket value of the Property imimediately €3
before the taking. Any halance shall be paid to Borrower. [n the event of a partial tuking of the Property in which the fair t‘b%

-

market value of the Property immedintely before the taking is fess thun the amount of the sums secured immediately before the
tuking, unless Borrowe=and Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
he applicd to the sums scewed by this Secority Instrument whether or not the sums are then due. 'f

If the Property is absudoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle 8 claim for danviges, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
+ Lender is authorized to cullect ard apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeny, vhether or not then due.

Unless Leader and Borrower otherwise agree in writing, any applicstion of praceeds to principal shall not extend or
postpone the due date of the monthly payiiiesits referred 1o in parugraphs | and 2 or change the amount of such payments,

1. Borrower Not Releused; Forbenranze B Lender Not u Waiver, Extension of the time for payment ar modification
of amortization of the sums secured hy this Secuvit iastrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the originu} Bavriwer or Borrower's successors in interest. Lender shall nol be requized to
commence proceedings ngainst any successor in inferesi o4 refuse to extend time for payment or otherwise modify amorfization
of the sums secured hy this Seeurity [nstrument by reason o any demand mwde by the origingd Borrower or Borrower's
suceessors in interest, Any forberrance by Lender in excreisiog any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Severa) Linbilty: Co-signers, The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns »1 Zenader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ang several. Any Borrower who co-signs this Security
fnstrument butl does nob execute 11¢ Note: (1) is co-signing this Security Instruiment oniy 1o mortgage, prant and convey that
Borrower's interest in the Propert's under the terms of this Security Instrunsent; &) 55 not personally obligated to pay the sums
secured by (his Security Instrument; and (c) agrees that Lender and any other Bosrowiaoney agree to extend, modify, forbear or

, make any accommodations with regard to the terms of this Security Instrinent or the Notewithout that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrament is subject 1o a Javr which sets maximuny foan charges,
and that law is finally interpreted so that the interest or uther Joan charges collected or to be-colleated in connection with the
Joun exceed the permitted [imits, then: (s} any such loan charge shall be redused by the amount recesiary to reduce the charge
lo the permitted limit; and (b} any sums already collected from Borrower which exceeded permilted Yol will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note druy making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayiiott without any
prepayment charge under the Note,

{4, Notices, Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice (o Lender. Any nolice to Lender shall be given by fust class mail 1o
lLender's address stated bherein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemned to huve been given (o Borrower or Lender when given us provided in (his paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appficable law, such canflict shall not affect other provistons of this Security lnstrument or the Note which can be
given effect withoul the conflicting provision, To this end the pravisions of this Se.urity Instrument and the Note are declared

to be severable.
16. Borrawer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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RECORD AND RETURN 10;

GREAT AMERICAN FUNDING CORP?.
1933 MEACHAM ROAD - SUITE 200
SCHAUMBURG, ILLINOIS 60172

24. Riders to.<ni Security Instrument, If one or more riders are executed by Borrower and recorded together with this
_] Security [nstrument, thecovenants and agreements of each such rider shall be incarporated into and shall amend and supplement _

the covenants and agreeiverni=-of this Security [nstrument as if the rider(s) were a part of this Secunity Instrument.
[Check applicable box{es))

(] Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider

Graduated Payment Ridei Planped Unit Development Rider (] Biweek! y Payment Rider
L] Balloon Rider Rate Improvement Rider
D V.A. Rider

in any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

7 Other(s) [specify]
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*SHARON M, VANN
HAS EXECUTED THIS MORTGAGE FOR THE SOLE
PURPOSE OF THE_WAIVER OF HOMESTEAD RIGHTS..y)

-Borrower

Social Security Number

STATE OF ILLINOIS,
L
that

JAMES L, VANN, SR., MARRIED
and SHARON M. VANN

Cook
The Undersigned

subscribed to the foregoing instrument, appeared before me this day in person, and ucknowledged that

signed and delivered the said instrument as
Given under my hand and official seal, this

Second Home Rider

BY SIGNING BELOW, Borrower accepls and agrees ' the terms and covenants contained in this Security lostrument and

M ‘ ) ’)’ N
\ s . o

—— ,._),‘{ f] A\'_"“'" /,/ d "”{.'f’l’f"‘-“‘{ —"1 ’[}/_:_

JAMIS T, VANN, SR., MARRIED TO

Social S=zurity Number

(Seal)
-Barrower

SHARON M. VANN

4 (Seal)
-Bosrower
Social Security Nunibe
= {Seal}
~Barrower
Social Security Number

County ss:

, & Natary Public in and for said county and state do hereby certify

, personzily known 1o me to be the same perscn(3X whose name(X)

he/she

HIS /HER free and voluntary act, for the uses and purposes therein set forth.
20th

day of March

, 1992
) o Lt
My Commission Expires: Qﬁ) ?;/(;y (A nar C&/c:"i\?{r?w(;_//
Notury Publie
This Instrument was prepared by: ROSA PEREZ *OFFICIAL SEAL® '}
@' -8R{IL} 9101) Fags 8 of 6

Carria Westall § ' 014 930
Notary PuLlic, Stcta of 17in '3 a‘}m :
My Commission Cxpircs ©, 2/
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